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Sinteza lucrarii de doctorat

Alegerea temei pentru teza de doctorat ,,Politici macroprudentiale. De la teorie la practicd”

a pornit de la doud curiozitati intelectuale care definesc domeniul de cercetare stiintifica:

Al Cdt de mult este afectatd legdtura dintre sistemul financiar si economia reald in cazul

concrelizarii unui soc negativ sever?

Teza de doctorat are ca punct de plecare realitatea durd de la finalul primului deceniu al
secolului XXI: Produsul Intern Brut (PIB) in statele membre din Uniunea Europeana (UE) a
scazut cu marje intre 5 si 10 la sutd dupa criza financiard si economica din 2008, comparativ
cu perioada premergatoare crizei (CE, 2015). In plus, bilantul sistemului financiar european
s-a extins pand la punctul in care a devenit o sursi de fragilitate si, a indus, constant,
volatilitate si vulnerabilitate, nu doar asupra sectorului financiar, ci si asupra economiilor
statelor membre. Aceste dinamici s-au suprapus cu deteriorarea pozitiilor fiscale nationale

si cu persistenta dezechilibrelor macroeconomice, in majoritatea statelor membre.

in UE, odata cu probleme financiare din Grecia, devenea iminent3 intrarea intr-un cerc vicios
(economic and financial loop®) care risca si antreneze costuri suplimentare de finantare
bancard si de datorie suverand pentru zona euro (sovereign bank nexus). Aceasti perspectivi
ar fi avut un impact negativ asupra bunei functionri a pietei unice a serviciilor financiare si,
implicit, asupra intregii economii a UE. Dacé un risc de o asemenea severitate devenea
sistemic®, atunci se putea ajunge ca o problem a unui stat membru si devini o problema a

intregii zone euro si, chiar a Uniunii. Ca urmare, acest cerc vicios trebuia rupt si reformat.

Desi sistemul financiar european a parcurs mai multe etape succesive de reforme - care au
acomodat maniera de abordare a stabilitatii financiare la noua realitate macroprudentiali de
a privi dincolo de stabilitatea individuald a fiecarei institutii financiare -, inca mai sunt pasi
de parcurs pand la o integrare deplina a pietei financiare din UE. Pandemia, razboiul, inflatia,
cregterea preturilor la energie, deficientele din lanturile de aprovizionare — tot acest

conglomerat de crize aratd cit de complexe sunt interactiunile din interiorul sistemului

1] Sintagma utilizati in aceastd tezd de doctorat se referd Ja companii si populatie.
2] Sensul aici este urmatorul: o situatie negativa antreneazi un lang de alte situafii negative care, in final, genereazi o bucld negativ descendenta.

3] In aceasta teza de doctorat se iderd ca, natura si icA a unui risc este datd de consecintele generate direct asupra sistemului financiar in ansamblu, cét si de

consecinfele generate, direct sau indirect, asupra economiei reale



economic european si global (feedback loops™) si, cat de mult este afectatd legitura dintre

sistemul financiar si econontia reald In cazul concretizirii unui soc negativ sever.

B} Cum sd ne punem ,casa in ordine inainte de a veni Jurtuna”? Manualele de
macroeconomie oferd un rdspuns teoretic: prin tinerea sub control a dezechilibrelor interne
§i externe. Practica europeand a implementat lectia academici atunci cand, prin Tratatul de
la Maastricht, a instituit praguri de avertisment pentru cazul in care o politica fiscald
nationald incepe s genereze deficite publice excesive’. Doar ci, tot practica europeand s-a
dovedit ingdduitoare cu nerespectarea acestor reguli. Dupa 1 iunie 1998, cind Banca
Centrald Europeana (BCE) a fost infiintatd si desemmnat si pregiteascs lansarea monedei
euro, se stia, dar se vorbea putin despre faptul ca UE era (si continui si fie) un proiect
incomplet si imperfect (Trichet, 2005, Issing, 2005): sprijinindu-se doar pe un unic pilon de
politicd monetard comuni si cu pe un pilon fiscal divizat Intre autoritatile statelor membre i
tolerant cu nerespectarea regulilor privind caracterul solid al finantelor publice, s-a crezut ¢
politica monetard §i moneda unici sunt suficiente pentru triinicia UE. PAnd cand criza
globald a lovit zona euro si Uniunea i, s-a viizut cit de vulnerabild era constructia europeans

la un soc negativ sever; metaforic vorbind, casa nu era pregatitd de furtuns!

Sub o aparentd macroeconomici linigtitoare, cu inflatie sciizuti si decalaje mici de productie,
sporeau vulnerabilititile financiare (FMI, 2023, p.1). Paradigma de dinainte de crizi,
conform cireia atingerea obiectivelor traditionale de politicd economici era o conditie
suficientd pentru stabilitatea macroeconomici, s-a schimbat odati cu criza globala din 2008
¢ind, s-a recunoscut ¢ nu existd solutii miraculoase pentru adancirea Uniunii Economice si
Monetare (UEM). Atét statele membre ale zonei euro, cét si statele din afara zonei euro care
aveau politica monetara i a cursului de schimb ca spatiu de manevri pentru ajustiri interne
admiteau cd, politica monetard, In sine, nu este suficientd pentru  sustenabilitatea
macroeconomic, aga cum nici un mix de politici macroeconomice nu poate fi inlocuit cu
alte politici (Isarescu, 2611). Criza a arétat cd, sustenabilitatea constructiei europene depinde
de cum §1 cdt de bine este pusi ,,casa In ordine tnainte de a veni furtuna” si, cAt de stabild

rdméne dupi ce trece gocul, se materializeazi riscul sistemic si apare instabilitatea.

4] Conterul aici este despre o situagie Tn care doudl sau mai multe politici / {5 ez, se compl % ¢l se potentenzi recty

3] Doud din eriteriile introduse de Tratatu! de ta Meastricht (san Tratatul privind Uniunga Etropesna (TUE)) - defieital bargetar arnal al unen trs 1w ar trebow )
depiyeased 3 13 sud din PIB ¢ datoria publicA gencralll ni ar irebui 53 depageasca. 60 Lo swi din PIB - arath cametend salid gl finajelor pallice 51 o situaiic bugetard
ciee: 1 ewnnagte deficit public excesiv, fu infelesul anticotului 126 atineawul (6} din Tratatul de Funclionare & UE (TFUE). De precizal ¢d, TUE $i TFLUE an aceeasi

valpare furidici $1 i sc a4 Totr-ug raport de suprs sao de sub - erdonare juridici.



Comutdnd in termeni financiari, acel soc financiar negativ din 2008 — survenit pe fondul
cresterii excesive a creditului si a gradului de indatorare si, amplificat de efectul de
contagiune — a declansat in UE dezechilibre macroeconomice severe. Odata declansat, acel
cerc vicios (economic and financial loop) a pus in pericol chiar stabilitatea financiari a
statelor membre afectate (Grecia, Irlanda, Italia, Spania, Cipru). Se spunea atunci c4,
»adevirata valoare a stabilitatii financiare este cel mai bine ilustrati in absenta acesteia, in

perioadele de instabilitate financiara” (definitia Bancii Mondiale, 2010)°.

Gandirea economica s-a ajustat rapid acestei perspective si, dupi criza globald din 2008,
politica de stabilitate financiara a inceput si ia in considerare si aspecte de tip ,,macro”, ce
tin de prudenta la risc si monitorizarea acumulérii de instabilitate la nivelul intregului sistem
financiar. Altfel spus, s-a considerat ci este timpul ca ,,punerea casei in ordine” si tind seama

si de aspecte legate de macroprudentialitate.

Formalizarea acestei viziuni se regiseste acum in Strategia UE de politicd macroprudentiala’
care are precizari explicite cu privire la cum sa ne pregétim, cu prudentd, inainte de furtuni:
»obiectivul ultim al politicii macroprudentiale [in UE] este mentinerea stabilitatii financiare.
Acesta include sporirea rezilientei sistemului financiar si limitarea acumulirii de
vulnerabilitati, in vederea atenudrii riscurilor sistemice si a asigurarii furnizarii, eficace i

continuu, de servicii financiare pentru economia reals” (BCE, 2023, p.1).

Odata fixat domeniul de cercetare stiintifici, a fost necesara stabilirea unei metodologii de

cercetare stiintifica; patru etape metodologice de studiu au fost parcurse astfel:

Prima etapd metodologicd de studiu a demarat ca un proces de documentare a cercetirii
stiinfifice constituit din: (i) surse bibliografice primare cu caracter general (cirti, studii,
analize de macroeconomie); (ii) surse tematice tintite, de tip analize de politicd monetara, de
stabilitate financiara, de reglementare si supraveghere microprudentiala, simultan cu studii
care abordeazi geneza macroprudentialitatii, concepte, definitii, principii si instrumente de
macroprudentialitate etc.; (iii) documente tehnice de specialitate formate din: rapoarte

tehnice ale unor grupuri de lucru §i comitete coordonate de experti de la Banca

6] Pentru detalii a se vedea sectiunea | stabilitate fi iard"" de pe 1 Bancii Mondiale, disponibila la: hittps //www worldbank org/en/publication/gfdr/ gfds-
20 16/background/financial-stability

7] FMI oferd acestui obiectiv o definitie mai scurtd care, in esentd, este similard cu definitia BCE: _ Obiectivul principal al politicii macroprudentiale este de a limita

larea de risc fi iar {sistemic) la nivelul intregului sistem™ (FMI, 2011, p.5) in ,Macroprudential Policy: An Organizing Framework™, IMF WP, 2011,

disponibil la; hitps. /www im{ org/external/np/pp/eng/201 1/03141 | pdf



Reglementelor Internationale (BRI), Fondul Monetar International (FMI) si BCE, sau
claborate de bénci centrale cu traditie in domeniu, studii si articole stiintifice ale unor
economisti interesati in aprofundarea domeniului macroprudentialitatii, opinii ale unor
economisti i bancheri centrali cu experienta in domeniul macroeconomic si
macroprudential. O valoare intelectuali aparte reprezintd indrumdrile si sfaturile primite din
partea Indrumitorului tezei de doctorat si de la reprezentanti ai Institutului National de
Cercetari Economice (INCE) al Academiei Romane. De asemenea, o sursi importantd de
documentare a fost i experienta §i bunele practici impartésite de colegii-specialisti din

cadrul directiilor de specialitate din BNR.

A doua etapd metodologicd de Iucru a fost rezervatd stabilirii obiectivului tezei de doctorat,
structurat pe doud categorii de abordéri: (i) in primul rind, si identifice si si analizeze
contextul general in care opereazi politica macroprudentiald si, (ii) in al doilea rand, si
exploreze cateva din complementaritatile si sinergiile pe care politica macroprudentiali le
are cu alte politici (In mod particular cu: politica monetars, politica microprudential si
politica fiscald), precum si posibile conflicte de interese care pot apirea intre obiectivele si

instrumentele asociate acestor politici.

A treia etapi metodologici a urmdrit fixarea principalelor ipoteze de Tucru, care si confere

o focalizare mai clard asupra temel de cercetare:

(1) O ipoteza de tip contextual: plasarea politicii macroprudentiale aléturi de §i, In conexiune

cu alte politici economice (politica monetard, politica microprudentiala si politica fiscali).

(1) O ipotezi de particularizare institutionali si legislativi: cercetarea se rezumd la mandatul
si cadrul de reglementare si supraveghere specific bancilor centrale membre ale Sistemului
European al Biincilor Centrale (SEBC) care au un obiectiv primar unic® legiferat explicit
prin TFUE, iar obiectivul secundar de stabilitate financiard este legiferat fie explicit, fie

neexplicit in legislatia nationala a statelor membre®,
(iii) O ipotezé de fluentd a cercetdrii stiintifice: ,firul rosu” care stribate teza de doctorat
este dimensiunea multidisciplinara a politicii macroprudentiale; asa se genereazii sinergii,

complementaritati dar si posibile conflicte intre obiective si instrumente.

8] Mandanl bancilor centtrale inembre afe SEBC cste menfiveren stabilitdtii prejurilor. asa cun jrrevede ardcohd 127, din TFUE.
9§ I cazyl BCE, a se veden articolat 127 alineatud £5) din TFUE: SEBC contribuic s buna desfhsurare a polihcilor duse de autontitite competente referitomre la

supravegherea pruduentiald o instingiitor de credi §i la stabdlitatea sistermuyda Mnonciar,”



(iv) O ipoteza temporala: teza de doctorat acoperd perioada definiti de doud categorii de
socurl negative severe: criza economica si financiari din 2008 (inclusiv perioada post-crizi,
definitorie pentru noul cadru de macroprudentialitate) si, criza pandemici din 2020 (pana in
prezent, cénd au avut loc schimbari de paradigmé de neimaginat in anii anteriori crizei
globale din 2008). Curiozitatea profesionali de a cerceta, complementar, aceste dous gocuri
explicd demersul int4rziat de finalizare a tezei de doctorat. {n acest mod, s-a oblinut o analiza

mai cuprinzétoare, care acoperd un orizont de timp mai indelungat.

A patra ctapd metodologici de lucru a avut ca scop delimitarea domeninlui cercetiirii

stiinfifice peniru care s-au folosit trei metode specifice de cercetare:

(i) O cercetare de tip contextual, al cirei scop a fost delimitarea cadrului de
macroprudentialitate: in 2005, Andrew Crockett, fost director general al BRI, si mai apoi, Tn
2008, Jacques de Larosiere, fost presedinte al Bancii Europene pentru Reconstructie i
Dezvoltare (BERD), prin grupurile tehnice pe care le-au coordonat, au recomandat realizarea
unei noi arhitecturi financiare care sa permitd o coabitare cAt mai optima intre obiectivul
primar si obiectivul secundar al unei binci centrale. Problema aceasta are ridicini istorice:
obiectivul secundar de stabilitate financiari nu depinde exclusiv de bincile centrale ci, are
legaturi cu design-ul juridic si institutional al fiecarei banci centrale precum si, cu alti factori
precum: piafa financiard nebancard, bursele, fondurile de pensii dar 5i guvernul, prin politica

fiscald (Isarescu, 2011; 2023),

Recomandarile teoretice din Raportul De Larosiére (2009) au fost implementate rapid dupéd
criza globala din 2008, atdt la nivel european cét si la nivelul statelor membre, printr-un
pachet compact de masuri legislative'® care aveau si schimbe din temelii nu doar viziunea
de prevenire a unei viitoare crize financiare, dar si arhitectura de supraveghere financiard
europeand bazatd pe monitorizarea riscurilor la nivel macro. Aceasta viziune de prevenire a
unel viitoare crize este integrati la nivel european dar si integratoare Ia nivel de stat membru
st, are ca fundament principiul cooperarii: pe de o parte, este vorba despre cooperarea dintre
autoritatile nationale si europene de supraveghere, iar pe de alt parte, este vorba despre

transpunerea $i implementarea in legislatia nationald a unui cadru unic european de reguli

10] Este varba despre, (1) Regulamentil (L) nr. 1092/2010 privind supravepd macrogtudenisla iNard & ai lui fi gl de infiindare 2 unut Comitet
LEropean penitu Risc Sistemic; (i) Regulamentut {UE) nr. 10196/2010 privind acordaren unor compelene specifice Banen Cenirale Cutopens (BCE) referitoare la
functionarea CERS: (iit) Regulamentu] UE) nr. (0932010 de infiintare o Awlerititii Bencare Furopene (ABEY: (v} Regulamentul (UE) nr. 1095/2610 de infiintare 2
Autoritagi europenc pentna vatori mebiliare i picte {FSMA): (v} Regutamentul {UE) nr. 109412010 de Inflintaze 2 Antortii eatopens perdn psigurdn g pensii

ocupationals (LJOPA)



pentru serviciile financiare in UE. In ceea ce priveste noua arhitecturd de
macroprudentialitate, cooperarea la nivel european se face acum in cadrul Comitetului
European de Risc Sistemic (CERS), care este institutia din UE cu atributii principale de
monitorizare a riscurilor sistemice sectoriale si trans-sectortale (zona euro §i UE) si de
evaluare a pericolelor potentiale pentru stabilitatea financiard si a sistemului financiar, in
ansamblul siu. La nivel national, cooperarea institutionals in domeniul macroprudentialitatii
s¢ realizeazd in cadrul Comitetului National pentru Supravegherea Macroprudentiala
(CNSM), infiinfat in Romdnia prin Legea ur.12/2017 cu privire la supravegherea
macroprudentiali a sistemului financiar national, ca o structurdi de cooperare
interinstitutionald, fird personalitate juridica, din care fac parte reprezentanti din partea
BNR, Autoritatii de Supraveghere Financiard (ASF), Guvern si, cu statut de observator,

reprezentati ai Fondului de Garantare a Depozitelot Bancare (FGDB).

(ii) O cercetare de tip exhaustiv, prin care se examineazi, cuprinzator, legiturile cauzale
dintre politica macroprudentiald si alte politici economice (politica monetara, politica
microprudentiali si politica fiscald). Se identifics conceptul cheie al tezei de doctorat ca fiind
multidisciplinaritatea politicii macroprudentiale!! si se exploreazi acesta ca o sumi
multidisciplinard de complementaritit cu alte politici; de aici si posibile conflicte de interese

care pot apérea intre obiective si instrumente.

(it} O cercetare de tip analitic, care ,,descompune” conceptul de politicd macroprudentiald
in functie de obiective, principii, instrumente, mod de implementare. Asa s-a ajuns la o
descriere amanuntitd a modului in care se face evaluarea stabilititii financiare la nivel macro
si din perspectivd prudentiala, in doud etape: prima dati se identifici si monitorizeazi
riscurile care pot pune In pericol stabilitatea financiard si, mai apoi, se verifica abilitatea

sistemuli financiar de a absorbi socurile in cazul materializirii riscurilor identificate.

Teza de doctorat vorbeste despre dificultatea de a ajunge la un consens international st
european cu privire {a un cadru analitic comun de evaluare a stabiliti(ii financiare si despre
faptul c&, péna in prezent, nu a fost dezvoltat un indice de stabilitate financiara, fie agregat
sau compozit, care si fie acceptat pe scard largd (asa cum existd in cazul stabilitatii

preturilor).

L1] Pe tot parcursut teze! de doclorat sc va uhiliza sintagma peiteral de ,politicd mocropmdenpiala® pentru o st similitudinea cu politica moneterd, pelitica liscald si

cadmyl de stabifitate fngmciach



Tot ca parte a cercetiirii analitice, teza de doctorat mai cuprinde si doua studii de caz care

particularizeazi cercetarea analiticd pe exemphil Roméniei:

Primul studiu analitic de caz exploreaza nevoia de a infelege mai bine complexitatea
mecanismelor de transmisie a sinergiilor Intre sistemul financiar si economia reali dar, in
aceeagi misurd, si/sau compromisurilor existente intre diferitele instrumentele, pentru a
eficientiza procesul de concepere si implementare a politicilor economice si, a imbunatati
performanta acestora in actul decizional. Teza de doctorat prezinti o listd a instrumentelor
macroprudentiale si a obiectivelor urmirite de cilre acestea, alese in functie de
recomanddrile noilor organisme macroprudentiale in domeniu, de gradul in care au fost
aplicate In diferite economii, precumn si de eficienta lor potrivit experientelor economiilor

care le~-au utilizat,

Al doilea studiu analitic de caz propune o abordare duala: (ii) dintr-o perspectivi teoretica,
se examineazd econometric dacd politica prudentiald poate creste marja de manevri a
politicil monetare. Astfel, pornind de la un indice (cummilat) macroprudential existent in
literatura de specialitate, se analizeazi conditiile in care Inisprirea {sau relaxarea) monetari
poate genera (sau nu) stres gi, invers dacd indsprirea (respectiv, relaxarea prudentiala) poate
reduce (sau creste) probabilitatea unui astfel de rezultat. Concluzia analizei econometrice
arata ca un soc de politic monetaré ce produce o Intérire a acesteia, este insotit de o Intirire
a reglementarilor macroprudentiale cand regimul macroprudential este lax, respectiv de o
relaxare a lor cand regimul este unul restrictiv. Altfel spus, inisprirea politicii
macroprudentiale — fie indintea sau in timpul unei indspriri monetare — ajuti la reducerea
probabilitdtii de stres financiar; (i} dintr-o perspectivd practici, se prezinti valentele
principalelor instrumente si masuri de macroprudentiale implementate de citre BNR in

perioada de dinainte si dupd criza globala din 2008.

Pe baza metodologiei de cercetare stiintificd mai sus definiti, s-a stabilit ca structura tezei

de doctorat s& cuprindi sapte capitole, fiecare avand urmitorul continut:

Capitolul I porneste cu definirea conceptului de politicd macroprudentiali din perioada cand
apar primele Ingrijordri cu privire la implicafiile creditiirii excesive asupra stabilitatii
macroeconomice si financiare. Sunt detaliate patru etape cronologice de evolutie
conceptuald: anui 1978, cand Comitetul Cooke utilizeazd, peniru prima oard, sintagma
~macroprudentialitate™, pentru a sublinia legitura dintre reglementiirile prudentiale si
politicile macroeconomice; anul 1979, cand Raportul Lamfalussy recomanda includerea in

procesul decizional a acelor aspecte ce nu intra in sfera de referinti a masurilor de micro-
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prudentialitate dar, care afecteaza pietele financiare in ansamblu; anii * 90 si prima decadi a
secotului XX1, cénd a avut Joc prima schimbare importanti de viziune a microprudentialitatii

— reperele fiind Raportul Cross (1986) si discursul lui Andrew Crockett (2000).

Ideea de bazd in jurul cireia se cladeste analiza din acest capitol este cooperarea in domeniul
financiar — este utilizat conceptul de cooperare, in sensul definit de Tommaso Padoa-
Schioppa si Fabrizio Saccommani in 1994 (Peter B Kenen (ed), 1994, pg. 68-235), ca fiind
nevoia de conjucrare internationald care transcende suveranitatea nationali In céteva
domenii: politicdi monetard, monitorizarea sistemelor de plagi si reglementare si
supraveghere bancard. Se investigheazi in ce masurd acest tip de cooperare in domeniul
financiar favorizeaza reformarea cadrului de stabilitate financiard pentru a contribui la o
coordonare mai eficace Intre autoritdti si, pentru a complementa instrumentele standard de
politicdi monetard si de microprudentialitate cu noile instrumente de politics
macroprudentiald. Un alt scop al analizei din acest capitol este acela de a identifica daci s,
in ce mésurd, aranjamentele interinstitutionale nationale si pan-europene pot contribui la o

mai bund identificare a riscurilor, pentru o interventie coordonati timpurie.

Tot in acest capitol se mai descrie si cazul Romaniei, care a inceput procesul de consolidare
a cadrului de politicd macroprudentiald dupa criza din 2009, cu miisuri precum: infiintarea
cadrului legal st institutional de macroprudentialitate, agrearea unor linii strategice conmine
de macroprudentialitate la nivel national, stabilirea unui sistem de identificare §i
monitorizare a riscurilor sistemice, selectarea §i operationalizarea instrumentelor in

conformitate cu riscurile identificate si modernizarea comunicrii si a evaludrii ex post.

Capitolul 2 prezintd, in extenso, citeva complementarititi care apar fnire politica
macroprudentiald versus politica monetar? si politica fiscald. Scopul analizei este a se proba
apoi cat de dificila este acest tip de conexiune i, cum se ajunge la conflicte intre politici si
obiective, mai ales ¢ reperul aici este modelul unei biinci centrale membra a SEBC pentru
care se aplicd toate prevederile de independenta previzute in TFUE si legislatia comunitara.
Se continuél cu prezentarea unor solutii de compromis: porind de la imposibila trinitate
definitd de Obstfeld i Taylor (1997), rationamentul continui pand ajunge la opinia lui Helen
Ray (2015) care spune ci, de fapt, in lumea real, statele se confrunti mai degrabi cu dilema
unui compromis intre independenta politicii monetare si fluxul liber de capital decét cu o
trilema de politici, avénd in vedere faptul ¢4, practicarea unui regim de curs de schimb fix

pe termen lung s-a dovedit a fi, In cele mai multe cazuri, ineficientd.

11



Analiza din acest capitol nu poate ignora actualul context post-pandemic si peopolitic, cand
statele membre, UE si economia globald traverseazi o perioadd in care un anume grad de
flexibilitate tacticd a politicii monetare este util - mai ales atunci cand apar anumite sitvatii
(ca cele apiirute la inceputul anului 2023 in SUA si in Elvetia), in care salvarea sistemului
financiar-bancar prevaleazd sau se subordoneazii obiectivului de inflatie. Discutia prezinti
s1 reversul medaliei, si testeazii dacd bancile cenirale care se vor implica mai mult in
asigurarea stabilititii financiare, nu cumva risci si permanentizeze aceste conflicte dintre
obiective si atributii, chiar i cu o politicd monetard mai flexibild si mai ajustati la

COMpIOmisuri.

Capitolul 3 discutd legiturile existente intre politica macroprudentiald si stabilitatea
financiard din perspectiva identificirii unui cadru conceptual i operational, necesar pentru
conceperea i implementarea politicii macroprudentiale. Se exploreazi mésura in care
includerea stabilititii financiare, ca obiectiv secundar al bancilor centrale. (cazul SEBC),
poate reduce volatilitatea variabilelor financiare din cauza compromisurilor implicate.
Analiza pledeazd pentru utilizarea politicli macroprudentiale in scopul Imbunatitirii
stabilitdtii financiare si ca un nou domeniu al politicii macroeconomice. Acest avantaj este
prezent indiferent de tipul de socuri care afecteazii economia, dar tinde s& devini mai

pregnant atunci cand apar socuri financiate.

Cauzele si maniera de propagare a crizei financiare internationale au impus reconfigurarea
cadrulul institutional destinat asigurdrii stabilitatii financiare si a rolului institutiilor si
politicilor economice in prezervarea acesteia. In acest context, formularea unei definitii clare
a stabilitafii financiare si a unui cadrului analitic destinat cuantificirii si monitorizarii
stabilitdtii financiare au devenit elemente cheie pentru dezvoltarea unui cadrul operational

necesar implementérii politicilor necesare pentru apirarea stabilititii financiare.

Capiiolul 4 se centreazi pe aspecte tematice specifice precum: (i) descrierea mecanismulis
de macroprudentialitate, care cuprinde cdteva clarificri despre: cum un soc devine de natura
sistemicd, cum se propagd si pe ce canale specifice se transmite §i ajunge si afecteze,
simultan sau succesiv, clientul, banca/institutia financiard si cconomia reald; (ii)
identificarea canalelor de transmisie si pe descrierea mecanismului de propagare a socurilor
sistemice §i, (iii) limitele inerente ale politicii monetare in domeniul stabilitatii financiare si

avantajele comparative ale politicii macroprudentiale In prezervarea stabilititii financiare.

Analiza de facto din acest capitol se rezum# atdt la nevoia de a intelege mai bine

complexitatea mecanismelor de transmisie existente intre sistemul financiar §i economia
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reald dar, In aceeasi mésurd, a sinergiilor si/sau compromisurilor existente intre diferitele
instrumente, pentru a eficientiza procesul de concepere §i implementare a politicilor

economice dar si pentru a imbunétiti performanta acestora in actul decizional.

Capitolul 5 este dedicat, inlegral, prezentarii instrumentelor de politica macroprudentiala.
Analiza este organizatd din perspectiva celor doua clasificiri consacrate in literatura de
specialitate (Brunnermeier, Crockett, Goodhart, Persaud, & Shin, 2009; Clement, 2010;
Blundell-Wignall & Roulet, 2014; Smaga, 2014, pg.3-12): dimensiunea temporali a riscului,
care este conectatd la prociclicitate §i, dimensiunea structurald a riscului, care are legiturd
cu alocarea si distributia riscului in sistemul financiar 1a un moment dat. in primul caz, se
discuti cum mentinerea unor rate reduse ale dobanzii, pentru o perioada hungi de timp, creste
riscurile financiare pentru piete, care sunt ¥n ciutarea de randamente (Borio & Zhu, 2008),
{(Rajan, 2005); simultan, pentru binci, rate scizute ale dobanzitor afecteazi efectul de jevier,
ceea ce se traduce printr-o expunere mai mare la risc (Adrian & Shin, 2010). fn schimb, prin
analizarea dimensiunii structurale a risculul sistemic se vizeaza sporirea rezilientei
institutiitor financiare de importanta sistemic# la socuri adverse, contribuind Ia diminuarea
potentialelor efecte de propagare a acestora in interiorul sistemului financiar; totodat3, acesta
vizeazd interconexiunile intre institutiile financiare de importanti sistemics, reducénd

riscurile aferente expunerilor individuale.

Despre eficacitatea politicii macroprudentiale in limitarea riscurilor de stabilitate financiar
in cazul Romaniei se discutd detaliat in Capitolul 6 si in Capitolul 7, unde sunt prezentate i
principalele contributii personale la domeniul de cercetare. Analiza pune accentul pe
evaluarea eficacitatii instrumentelor macroprudentiale, respectiv pe strategiile de abordare a
riscurilor in functie de cétiva factori, ca de exemplu: (i) ciclicitatea cu care a evoluat
creditarea $i lichiditatea din sistemul financiar si de pe pietele financiare, (ii) viteza de
temperare a cregterii creditérii si a preturilor activelor simultan cu capacitatea de construire
de amortizoare care pot fi disponibilizate pe mésuri ce se materializeazi riscul/riscurile, (iit)

interactiunea dintre politica macroprudentiald si mixul de politici macroeconomice,

Capitolul 6 este rezervat discuiei despre politica macroprudentiald utilizatd de BNR pe
parcursul a doud crize globale majore: criza din 2008 si criza pandemici — un alt element de

contributie la domeniul cercetiirii gtiintifice.
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Punctul central al analizei din acest capitol este rispunsul BNR ia céteva din presiunile
puternice care au afectat actul decizional al bincii centrale'?: (i) constringerile de naturd
juridica — fard un cadrul legislativ clar $i transparent, BNR nu avea spatiul de manevra si
independenta de a actiona conform mandatului siu; (ii) constringerile din pericada de
expansiune a creditarii (2003-2008), care s-a suprapus cu constrangerile negocierilor de
aderare la UE, respectiv cu calendarul de liberatizare a serviciilor financiare si a miscirilor
de capital. in acest context, BNR a fost nevoit# sa utilizeze, pe langs instrumentele clasice,
standard de politicd monetard si alte categorii de instrumente non-standard de rispuns la

acumularea de dezechilibre financiare.

Capitolul 7 prezintd un al studiu de caz consacrat Roméniei, ca fiind cea de a doua
contributie a doctorandului la domeniul cercetdrii stiintifice. Se investigheazi econometric
atdt complementaritatea cdt i compromisurile existente in cadrul mix-ului de politici
macroeconomice; spre exemplu, efectele unui soc macroeconomic asupra variabilelor
investigate diferd atunci cind conditiile macroprudentiale sunt restrictive relativ la cele
aferente unui regim in care acestea sunt laxe? O relatie de acest tip este investigata din punct
de vedere econometric, in acest capitol. Pornind de la indicele (cumulat) macroprudential
dezvoltat de Ceruiti, Correa, Fiorentino & Segalla, (2017), teza de doctorat propune o
metodologie de evaluare a legaturii dintre intensitatea masurilor de macroprudentialitate
(Intdrirea versus relaxarea politicii de macroprudentialitate) si cAteva variabile

macroeconomice,

Capitolul final cuprinde un set de sapte concluzii §i contributii personale la domeniul

cercetirii stiintifice, sintetizare mai jos:

Concluzia nr 1:

Reformarea sistemului financiar din ultimii 15 ani — din care a rezultat actualul cadru de
guvernan{d al politicii macroprudentiale — aratd puierea cooperdrii europene atunci cand
existd o fintd comund: evitarea acumuldrii de vulnerabilitdti si imbunatitirea rezilientei
financiare si economice pentru un viitor durabil at Proiectului European. Fie ci este vorba
despre colaborarea intre institutii in interiorul fieclrui stat membru, de cooperarea intre
statele membre sau de cooperarea intre state si institutiile europene, o cooperare pan-

europeand permite acum autoritdtilor s& ia maésuri preventive rapide pentru atenuarea

12] Avind i vedere caracternt limitat al analize din aegst capitol, nu se g In considerare constringerile de politicd fiscali s ingertle de tutud strociurala {ce

de economia reali)
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eficientd a riscului sistemic. Situatia se poate complica, insd, in actualul context post-
pandemic Ingreunat de rdzboi si suprapunerea de crize, inflatie, probleme in lanturile de
aprovizionare; mai riméan inci pasi de facut spre: (i) identificarca eficients a riscurilor, prin
acces mutual la informatii si expertiza relevantd a fiecdrei institutii / stat membru s, (ii)
utilizarea, In comun (institutii / state membre) a instrumentelor macroprudentiale, pentru a
interveni la momentul critic §i, astfel, a interveni in mod eficace pentru atenuarea socului.
Metaforic vorbind, o uniune financiara deplini in UE ar putea pregati mai bine ,,casa inainte

de furtuna”,
Concluzia nr 2:

Complementaritatea dintre politica macroprudentiald, politica monetari si politica fiscali nu
inseamnd doar sinergii si efecte pozitive ¢i, uneori, pot apirea si conflicte inevitabile ntre
obiective si functii, cum ar fi cele Intre politica monetari si politica macroprudentiala, Ca
urmare, trebuie cutate si gésite compromisuri — o Iintreprindere grea, complicatd st mai mult
de actualul context posi-pandemic si de rizboi. De aceea, un anume grad de flexibilitate
tacticd a politicii monetare este util, mai ales atunci cind apar anumite situatii (ca cele
apdrute la inceputul anului 2023 in SUA si in Elvetia), in care salvarea sistemului financiar-
bancar din acele tari a prevalat obiectivul de inflatie. Nu-i mai putin adevirat i, reversul
medaliei este acela 4, dacd bincile centrale se vor implica mai mult in asigurarea stabilitifii
financiare, atunci risci mentinerea acesior conflicte si chiar o posibild deteriorare a
independentei, chiar §i cu o politici monetard mai flexibild si mai acomodativi la

COMpPromisuri.
Concluzia nr 3:

Analiza legaturilor existente intre politica macroprudentials si celelalte politici destinate
asigurdrii stabilitdtii financiare — expusi In Capitolul 3 — sugereazd ¢i includerea
considerafiilor de stabilitate financiari ca obiectiv secundar al bancilor centrale (eazul
SEBC) reduce volatilitatea variabilelor financiare din cauza compromisurilor implicate.
Analiza pledeazd pentru utilizarea politicii macroprudentiale fn scopul imbunatitirii
stabilitatii financiare §i ca un nou domeniu al politicii macroeconomice. Acest avantaj este
prezent indiferent de tipul de socuri care afecieazd economia, dar tinde si devini mai

pregnant atunci cand apar socuri financiare.
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Concluzia nr 4:

Mecanismele de transmisie existente intre sistemul financiar §i economia reals sunt extrem
de complicate si, necesitd descifrarea minutioasd a fieciirui angrenaj, din fiecare canal de
transmisie, pentru a afla rispunsul la intrebdri precum: cum devine un soc de natura
sistemicd, cum se propagd si pe ce canale specifice se transmite $i ajunge s3 afecteze,
simultan, clientul, banca/instituiia financiard §i economia reald. Desi considerentele de
stabilitate financiari pot fi incluse in analiza cost-beneficiu a decizie de politici monetari,
parghia monetard se confruntd cu o serie de limitdri inerente in domeniul stabilitigii
financiare. n aceste conditii, politica macroprudentiald pare ca fiind cea mai potrivitd pentru
prezervarea stabilitafii financiare si pentru a ,pune casa in ordine inaintea furtunii”,

Imbunétitind performanta politicilor macroeconomice.
Concluzia nr 5.

Implementarea instrumentelor de politici macroprudentiald are ca numitor comun analiza
riscului sistemic propagat pe diverse canale In dous dimensiuni complementare: temporald
— care are legiturd cu prociclicitatea — §i, structurald — care are legituri cu imbunététirea
rezilientei intregului sistem financiar -; scopul unei astfel de analize complementare este
acela de a detecta cum politica macroprudentiald poate prezerva stabilitatea sectorului

financiar,
Concluzia nr 6:

Evaluarea eficientei instrumentelor macroprudentiale este de recomandat a fi efectuats pe
strategii de abordare a riscurilor §i in functie de cativa factori, ca de exemplu: (i) ciclicitatea
cu care a evoluat creditarea si lichiditatea din sistemul financiar si de pe pietele financiare,
(ii) viteza de temperare a cresterii creditérii si a preturilor activelor simultan cu capacitatea
de construire de amortizoare care pot {i disponibilizate pe misurd ce se materializeazi
riscul/riscurile, (iit) interactiunea dintre politica macroprudentiald si mix-ul de politici

macroeconontice.

fn cazul Romaniei, relaxarea simultan prociclicd a politicii fiscale si a politicii salariale
(perioada 2004-2008) a trimis semnale perverse sistemuiui bancar si populaiei,
subestiménd, in corpore, riscurile la care se expuneau (BNR, 2012). Astfel, chiar daci BNR
a aplicat o paletd largd de masuri macroprudentiale, eficienta acestora a fost limitati,
indeosebi dupa liberalizarea complet a contului de capital (2006). Totusi, se poate argumenta

(chiar in lipsa unui scenariu contrafactual) cd, misurile respective au limitat dezechilibrele
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macroprudentiale majore care ar fi putut apérea in lipsa lor iar Roménia a evitat, cu succes,

o criza financiar-bancard (Isarescu, 2011).
Concluzia nr. 7:

Decizia de politicd macroprudentiald parcurge un drum, adesea ancvoios, de la teorie la
practica. In teorie se spune cii, orict de performante ar fi politicile macroprudentiale, acestea
nu pot fi un substitut pentru politici macroeconomice bune (Vinals, 2011). In practica, totusi,
activarea masurilor macroprudentiale — in special a acelor miisuri (posibil) nepopulare care

1i vizeazd pe imprumutati — poate fi dificild de implementat, erodéind din eficacitate.

Aceastd tezd de doctorat ar putea avea o dubld utilitate: (i) ca o contributie tn domeniul
cercetdrii gtiintifice, prin sintezele si crestomatiile catorva dintre cei mai redutabili specialisti
si decidenti la provocarile la care decidentii cauti rispunsuri atunci cand pun in discutie o
temi atit de complexi ca cea a stabilitatii financiare, cu o componenti atit de dinamic#
precum este subiectul politicilor macroprudentiale si, (ii) ca o sursi de documentare pentru
cercetdtoril interesati si aprofundeze domeniul stabilitatii financiare, cu accent pe politici de

macroprudentialitate.
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Doctoral thesis summary

Choosing the topic for the doctoral thesis "Macroprudential policies. From theory to
practice” started from two intellectual curiosities that define the field of scientific research:

A] How much is affected the link between the financial system and the real economy in the

event of a severe negative shock?

The doctoral thesis has as its starting point the harsh reality of the end of the first decade of
the 21st century: the Gross Domestic Product (GDP) in the member states of the European
Union (EU) decreased by 5 to 10 percent after the financial and economic crisis of 2008,
compared to the pre-crisis period (EC, 2015). In addition, the balance sheet of the European
financial system has expanded to the point where it has become a source of fragility and has
consistently induced volatility and vulnerability, not only on the financial sector, but also on
member states' economies. These dynamics overlapped with the deterioration of national

fiscal positions and the persistence of macroeconomic imbalances in most member states.

In the EU, together with the financial problems in Greece, it was becoming imminent to
enter a vicious circle (economic and financial loop®®) that risked incurring additional costs
of bank financing and sovereign debt for the euro zone (sovereign bank nexus). This
perspective would have had a negative impact on the proper functioning of the single market
for financial services and, implicitly, on the entire EU economy. If a risk of such severity
became systemic4, then it could end up that a problem of a member state becomes a problem
of the entire euro area and even of the Union. As a result, this vicious circle had to be broken

and reformed.

Although the European financial system has gone through several successive stages of
reforms - which have shaped the financial stability to the new macroprudential reality of
looking beyond the individual stability of each financial institution - there are still steps to
be taken before full integration of the financial market in the EU. Pandemic, war, inflation,
rising energy prices, deficiencies in supply chains — all this conglomeration of crises shows

how complex are the interactions within the European and global economic system

13] The meaning here is: one negative situation starts chain of other negative situations which, in the end, generates a downward negative loop..
14] In this doctoral thesis, it is considered that the systemic nature of a risk is given by the consequences generated directly on the financial system as a whole, as well

as by the consequences generated, directly or indirectly, on the real economy.
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(feedback loops?®) and how much is affected the connection between the financial system
and the real economy in the event of a severe negative shock.

B] How to put your "house in order before the storm”? Macroeconomics textbooks offer a
theoretical answer: by keeping internal and external imbalances under control. European
practice implemented the academic lesson when, through the Treaty of Maastricht,
established warning thresholds in case a national fiscal policy starts to generate excessive
public deficits'®. But the European practice has also proven accept the non-compliance with
these rules. After 1 June 1998, when the European Central Bank (ECB) was established and
appointed to prepare the launch of the euro, it was known but little talked about that the EU
was (and continues to be) an incomplete and imperfect project (Trichet, 2005, Issing, 2005):
relying only on a single pillar of common monetary policy and with a fiscal pillar divided
between the authorities of the Member States and tolerant of non-compliance with the rules
on the soundness of public finances, it was believed that monetary policy and the single
currency were sufficient for the survival of the EU. Until the global crisis hit the Eurozone
and the Union, it was seen how vulnerable the European construction was to a severe

negative shock; metaphorically speaking, the house was not prepared for the storm!

Beneath a reassuring macroeconomic appearance, with low inflation and small output gaps,
financial vulnerabilities were increasing (IMF, 2023, p.1). The pre-crisis paradigm,
according to which the achievement of traditional economic policy objectives was a
sufficient condition for macroeconomic stability, changed with the global crisis of 2008
when it was recognized that there are no miracle solutions for deepening the Economic and
Monetary Union (EMU). Both euro area member states and non-euro area states that had
monetary and exchange rate policy for domestic adjustments recognized that monetary
policy alone is not sufficient for macroeconomic sustainability, as no macroeconomic policy
mix cannot be replaced by other policies (Isarescu, 2011). The crisis has shown that the
sustainability of the European construction depends on how and how well the "house is put
in order before the storm comes" and how stable it remains after the shock passes, systemic

risk materializes and instability emerges.

15] The context here is about a situation where two or more policies / tools / systems, etc. complement and reinforce each other.

16] Two of the criteria introduced by the Maastricht Treaty (or Treaty on European Union (TEU)) - a country's annual budget deficit should not exceed 3 percent of
GDP and general public debt should not exceed 60 percent of GDP - shows the sound nature of public finances and a budgetary situation that does not know
excessive public deficit, in the sense of article 126 paragraph (6) of the Treaty on the Functioning of the EU (TFEU). It should be noted that the TEU and the TFEU

have the same legal value and are not in a relationship above or below — legal order.
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Switching to financial terms, that negative financial shock of 2008 — occurring against the
background of excessive credit and debt growth and amplified by the contagion effect —
triggered severe macroeconomic imbalances in the EU. Once triggered, that vicious circle
(economic and financial loop) endangered the financial stability of the affected member
states (Greece, Ireland, Italy, Spain, Cyprus). It was said then that, "the true value of financial
stability is best illustrated in its absence, in periods of financial instability” (World Bank
definition, 2010)*".

Economic thinking quickly adjusted to this perspective and, after the global crisis of 2008,
financial stability policy started to take into account "macro"-type aspects, related to risk
prudence and monitoring the accumulation of instability at the level of the entire financial
system. In other words, it was the time to also take into account aspects related to

macroprudentiality to “put the house in order".

The formalization of this vision is now found in the EU Macroprudential Policy Strategy!®
which has explicit statements on how to prepare, prudently, before the storm: ,, the ultimate
objective of macroprudential policy [in the EU] is to maintain financial stability. It includes
increasing the resilience of the financial system and limiting the accumulation of
vulnerabilities, with a view to mitigating systemic risks and ensuring the effective and
continuous provision of financial services for the real economy" (ECB, 2023, p.1).

Once the field of scientific research was fixed, it was necessary to establish a methodology

of scientific research; four methodological stages of the study were completed as follows:

The first methodological stage of the study started as a process of documenting scientific
research consisting of: (i) general primary bibliographic sources (books, studies,
macroeconomic analyses); (ii) targeted thematic sources, such as analyzes of monetary
policy, financial stability, regulation and microprudential supervision, simultaneously with
studies that address the genesis of macroprudentiality, concepts, definitions, principles and
tools of macroprudentiality, etc.; (iii) specialized technical documents consisting of:
technical reports of working groups and committees coordinated by experts from the Bank

17] For details, see the "financial stability” section on the World Bank website, available at: https://www.worldbank.org/en/publication/gfdr/gfdr-

2016/background/financial-stability
18] The IMF offers this objective a shorter definition which, in essence, is similar to the ECB definition: "The main objective of macroprudential policy is to limit the

accumulation of financial (systemic) risk at the level of the entire system" (IMF, 2011, p.5) in "Macroprudential Policy: An Organizing Framework", IMF WP, 2011,
available at: https://www.imf.org/external/np/pp/eng/2011/031411.pdf
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for International Settlements (BIS), the International Monetary Fund (IMF) and the ECB, or
developed by central banks with a tradition in the field, studies and scientific articles by
economists interested in deepening the field of macroprudentiality, opinions of economists
and central bankers with experience in the macroeconomic and macroprudential field. A
special intellectual value is the guidance and advice received from the Doctoral Thesis
Supervisor and from representatives of the National Institute of Economic Research (INCE)
of the Romanian Academy. Also, an important source of documentation was the experience
and good practices shared by specialist colleagues from the specialized departments of the
NBR.

The second methodological work stage was reserved for establishing the objective of the
doctoral thesis, , structured on two approaches: (i) first, to identify and analyze the general
context in which macroprudential policy operates and, (ii) second, to explore some of the
complementarities and synergies that macroprudential policy has with other policies (in
particular with: monetary policy, microprudential policy and fiscal policy), as well as
possible conflicts of interest that may arise between objectives and instruments associated

with these policies.

The third methodological stage established the main working hypotheses, which would

provide a clearer focus on the research theme:

(i) A contextual hypothesis: placing macroprudential policy alongside and in connection

with other economic policies (monetary policy, microprudential policy and fiscal policy).

(if) A hypothesis of institutional and legislative particularization: the research is limited to
the mandate and the regulatory and supervisory framework specific to the central banks that
are members of the European System of Central Banks (ESCB) that have a single primary
objective®® explicitly legislated by the TFEU, and the secondary objective of financial
stability is legislated either explicitly or implicitly in the national legislation of the member

states?.

(iii) A hypothesis of scientific research fluency: the “red thread™ running through the doctoral

thesis is the multidisciplinary dimension of macroprudential policy; this is how synergies,

19] The mandate of the ESCB member central banks is to maintain price stability, as stipulated in Article 127 of the TFEU.
20] In the case of the ECB, see Avrticle 127(5) of the TFEU: "The ESCB shall contribute to the proper conduct of the policies pursued by the competent authorities

relating to the prudential supervision of credit institutions and the stability of the financial system."
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complementarities, but also the eventual conflicts between objectives and instruments are

generated.

(iv) A temporal hypothesis: the PhD thesis covers the period defined by two categories of
severe negative shocks: the economic and financial crisis of 2008 (including the post-crisis
period, defining for the new macroprudential framework) and the pandemic crisis of 2020
(until now, when there were unimaginable paradigm shifts in the years before the global
crisis of 2008). The professional curiosity to research, complementary, these two shocks
explains the delayed approach to completing the doctoral thesis. In this way, more analysis

was obtained
comprehensive, covering a longer time horizon.

The fourth methodological stage of work had the purpose of delimiting the field of

scientific research for which three specific research methods were used:

(i) A contextual research, targeting the delimitation of the macroprudential framework: in
2005, Andrew Crockett, former director general of the BIS, and then, in 2008, Jacques de
Larosiére, former president of the European Bank for Reconstruction and Development
(EBRD), through the technical groups they coordinated, recommended the creation of a new
financial architecture that would allow the most optimal coexistence between the primary
and the secondary objectives of a central bank. This problem has historical roots: the
secondary objective of financial stability does not depend exclusively on central banks, but
is related to the legal and institutional design of each central bank as well as to other factors
such as: the non-banking financial market, stock exchanges, pension funds but and the

government, through fiscal policy (Isarescu, 2011; 2023).

The theoretical recommendations of the De Larosiére Report (2009) were quickly
implemented after the global crisis of 2008, both at European and Member State level,
through a compact package of legislative measures?* which would fundamentally change not
only the vision of preventing a future financial crisis, but also the architecture of European
financial supervision based on risk monitoring at macro level. This vision of preventing a

future crisis is integrated at the European level but also integrative at the member state level

21] (i) Regulation (EU) no. 1092/2010 regarding the community macroprudential supervision of the financial system and the establishment of a European Committee
for Systemic Risk; (ii) Regulation (EU) no. 1096/2010 regarding the granting of specific powers to the European Central Bank (ECB) regarding the operation of the
CERS; (iii) EU Regulation) no. 1093/2010 establishing the European Banking Authority (EBA); (iv) Regulation (EU) no. 1095/2010 establishing the European
Securities and Markets Authority (ESMA); (v) Regulation (EU) no. 1094/2010 establishing the European Occupational Insurance and Pensions Authority (EIOPA).
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and is based on the principle of cooperation: on the one hand, it is about the cooperation
between national and European supervisory authorities, and on the other part, it is about the
transposition and implementation into national legislation of a single European framework
of rules for financial services in the EU. Regarding the new macroprudential architecture,
cooperation at European level is now done within the framework of the European Systemic
Risk Board (ESRB), which is the EU institution with main responsibilities for monitoring
sectoral and cross-sectoral systemic risks (euro area and EU) and assessment of potential
dangers for financial stability and the financial system as a whole. At the national level,
institutional cooperation in the field of macroprudential is carried out within the National
Committee for Macroprudential Supervision (CNSM), established in Romania by Law no.
12/2017 regarding the macroprudential supervision of the national financial system, as an
inter-institutional cooperation structure, without legal personality, which includes
representatives from the BNR, the Financial Supervision Authority (ASF), the Government
and, with observer status, representatives of the Bank Deposit Guarantee Fund (FGDB).

(i) A comprehensive research that examines the causal links between macroprudential
policy and other economic policies (monetary policy, microprudential policy and fiscal
policy). The key concept of the PhD thesis is identified as the multidisciplinarity of
macroprudential policy and it is explored as a sum of complementarities with other policies;

hence possible conflicts of interest that may arise between objectives and instruments.

(iii) An analytical research, which "decomposes™ the concept of macroprudential policy
according to objectives, principles, tools, implementation method. This is how we arrived at
a thorough description of how financial stability is assessed at the macro level and from a
prudential perspective, in two stages: firstly, the risks that may endanger financial stability
are identified and monitored, and then the ability to the financial system to absorb shocks in

case the identified risks materialize.

The PhD thesis talks about the difficulty of reaching an international and European
consensus on a common analytical framework for assessing financial stability and the fact
that, even today, no financial stability index, either aggregated or composite, has been
developed, to be widely accepted (as is the case with price stability). Also as part of the
analytical research, the doctoral thesis also includes two case studies that particularize the

analytical research on the example of Romania:
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The first analytical case study explores the need to better understand the complexity of the
transmission mechanisms of synergies between the financial system and the real economy
but, to the same extent, and/or the existing trade-offs between the various instruments, in
order to make the process of designing and implementing economic policies more efficient
and, improve their decision-making performance. The doctoral thesis presents a list of
macroprudential instruments and the objectives pursued by them, chosen according to the
recommendations of the new macroprudential bodies in the field, the degree to which they
have been applied in different economies, as well as their efficiency according to the

experiences of the economies that they used.

The second analytical case study proposes a dual approach: (i) from a theoretical perspective,
it econometrically examines whether prudential policy can increase the room for maneuver
of monetary policy. Thus, starting from a (cumulative) macroprudential index existing in the
specialized literature, the conditions under which monetary tightening (or easing) can
generate (or not) stress and, conversely, whether tightening (respectively, prudential easing)
can reduce (or increases) the probability of such an outcome. The conclusion of the
econometric analysis shows that a monetary policy shock that produces a strengthening of it
is accompanied by a strengthening of macroprudential regulations when the macroprudential
regime is lax, respectively by a relaxation of them when the regime is restrictive. In other
words, tightening macroprudential policy — either before or during a monetary tightening —
helps reduce the likelihood of financial stress; (ii) from a practical perspective, the valences
of the main macroprudential instruments and measures implemented by the NBR in the
period before and after the 2008 global crisis are presented.

Based on the scientific research methodology defined above, it was established that the

doctoral thesis should have seven chapters, each with the following content:

Chapter 1 begins by defining the concept of macroprudential policy from the period when
concerns about the implications of excessive lending on macroeconomic and financial
stability first emerged. Four chronological stages of conceptual evolution are detailed: the
year 1978, when the Cooke Committee uses, for the first time, the phrase
"macroprudentiality”, to emphasize the link between prudential regulations and
macroeconomic policies; 1979, when the Lamfalussy Report recommended the inclusion in
the decision-making process of those aspects that do not fall within the scope of reference
of micro-prudential measures, but which affect the financial markets as a whole; the 90°s
and the first decade of the 21°st century, when took place the first important change of vision
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of microprudentiality - the landmarks being the Cross Report (1986) and Andrew Crockett's
speech (2000).

The basic idea around which the analysis in this chapter is built is cooperation in the financial
field - the concept of cooperation is used, in the sense defined by Tommaso Padoa-Schioppa
and Fabrizio Saccommani in 1994 (Peter B Kenen (ed), 1994, pg. 68 -235), as being the need
for international cooperation that transcends national sovereignty in several areas: monetary
policy, monitoring payment systems and banking regulation and supervision. It is
investigated to what extent this type of cooperation in the financial field favors the reform
of the financial stability framework to contribute to a more effective coordination between
the authorities and to complement the standard monetary and microprudential policy
instruments with the new macroprudential policy instruments. Another aim of the analysis
in this chapter is to identify whether and to what extent national and pan-European inter-
institutional arrangements can contribute to a better identification of risks, for early

coordinated intervention.

This chapter also describes the case of Romania, which began the process of consolidating
the macroprudential policy framework after the 2009 crisis, with measures such as: the
establishment of the legal and institutional framework for macroprudentiality, the agreement
of common strategic lines of macroprudentiality at the national level, establishing a system
for identifying and monitoring systemic risks, selecting and operationalizing tools in

accordance with identified risks, and modernizing communication and ex post evaluation.

Chapter 2 presents some complementarities that arise between macroprudential policy
versus monetary policy and fiscal policy. The purpose of the analysis is to prove how
difficult this type of connection is and how conflicts between policies and objectives are
reached, especially since the benchmark here is the model of a central bank member of the
ESCB. It continues with the presentation of some compromise solutions: starting from the
impossible trinity defined by Obstfeld and Taylor (1997), the reasoning continues until
reaching the opinion of Helen Ray (2015) who says that, in fact, in the real world, states face
more with the dilemma of a trade-off between monetary policy independence and the free
flow of capital rather than with a policy trilemma, given the fact that the practice of a long-

term fixed exchange rate regime has proven to be, in most cases, ineffective.

The analysis in this chapter cannot ignore the current post-pandemic and geopolitical
context, when the Member States, the EU and the global economy are going through a period
in which a certain degree of tactical flexibility of monetary policy is useful - especially when
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certain situations arise (such as appeared at the beginning of 2023 in the USA and in
Switzerland), in which the rescue of the financial-banking system prevails or is subordinated
to the inflation objective. The discussion also presents the other side of the coin, and tests
whether the central banks that will be more involved in ensuring financial stability, do not
somehow risk perpetuating these conflicts between objectives and attributions, even with a
more flexible monetary policy and more adjusted to compromises.

Chapter 3 puts under the light the existing links between macroprudential policy and
financial stability from the perspective of identifying a conceptual and operational
framework, necessary for the design and implementation of macroprudential policy. It
explores the extent to which the inclusion of financial stability, as a secondary objective of
central banks (the case of the ESCB), can reduce the volatility of financial variables due to
the trade-offs involved. The analysis argues for the use of macroprudential policy to improve
financial stability and as a new area of macroeconomic policy. This advantage is present
regardless of the type of shocks affecting the economy, but tends to become more

pronounced when financial shocks occur.

The causes and manner of propagation of the international financial crisis required the
reconfiguration of the institutional framework intended to ensure financial stability and the
role of institutions and economic policies responsible for its preservation. In this context, a
clear definition of financial stability and an analytical framework for the quantification and
monitoring of financial stability have become key elements for the development of an
operational framework necessary to implement the necessary policies to defend financial
stability.

Chapter 4 focuses on specific aspects such as: (i) the description of the macroprudential
mechanism, which includes some clarifications on: how a shock becomes systemic, how it
propagates and through which specific channels it is transmitted and ends up affecting,
simultaneously or successively, the customer, the bank/financial institution and the real
economy; (ii) the identification of transmission channels and the description of the
propagation mechanism of systemic shocks and, (iii) the inherent limits of monetary policy
in the field of financial stability and the comparative advantages of macroprudential policy

in preserving financial stability.

This chapter presents both the need to better understand the complexity of the existing
transmission mechanisms between the financial system and the real economy but, to the

same extent, and the synergies and/or compromises existing between the various
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instruments, in order to streamline the process of designing and implementing economic

policies and to improve their decision-making performance.

Chapter 5 is fully dedicated to the presentation of macroprudential policy instruments. The
analysis is organized from the perspective of the two classifications established in
specialized literature (Brunnermeier, Crockett, Goodhart, Persaud, & Shin, 2009; Clement,
2010; Blundell-Wignall & Roulet, 2014; Smaga, 2014, pg.3-12): the temporal dimension of
risk, which is connected to procyclicality, and the structural dimension of risk, which is
related to the allocation and distribution of risk in the financial system at a given time. First,
it is discussed how maintaining low interest rates, for a long period of time, increases
financial risks for markets, which are looking for returns (Borio & Zhu, 2008), (Rajan, 2005);
at the same time, for banks, low interest rates affect leverage, which translates into greater
exposure to risk (Adrian & Shin, 2010). Instead, by analyzing the structural dimension of
systemic risk, the aim is to increase the resilience of systemically important financial
institutions to adverse shocks, contributing to the reduction of their potential propagation
effects within the financial system; at the same time, it targets the interconnections between
financial institutions of systemic importance, reducing the risks related to individual

exposures.

The effectiveness of macroprudential policy in limiting financial stability risks in the case
of Romania is discussed in detail in Chapter 6 and Chapter 7, where the main personal
contributions to the research field are also presented. The analysis focuses on evaluating the
effectiveness of macroprudential instruments, respectively on risk management strategies
according to several factors, such as: (i) the cyclicality with which lending and liquidity in
the financial system and financial markets evolved, (ii) the speed of tempering credit growth
and asset prices simultaneously with the ability to build buffers that can be released as risk(s)
materialize, (iii) the interaction between macroprudential policy and the macroeconomic

policy mix.

Chapter 6 is reserved for the discussion of the macroprudential policy used by the NBR
during two major global crises: the 2008 crisis and the pandemic crisis — another element of

contribution to the field of scientific research.

The central point of the analysis in this chapter is the NBR's response to some of the strong

pressures that affected the decision-making act of the central bank 22: (i) legal constraints —

22] Given the limited nature of the analysis in this chapter, fiscal policy constraints and structural constraints (relating to the real economy) are not taken into account.
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without a clear and transparent legislative framework, the NBR did not have the room for
maneuver and the independence to act according to its mandate; (ii) constraints from the
credit expansion period (2003-2008), which overlapped with the constraints of the EU
membership negotiations, respectively with the calendar for the liberalization of financial
services and capital movements. In this context, the NBR had to use, in addition to the classic
instruments, standard monetary policy and other categories of non-standard instruments to

respond to the accumulation of financial imbalances.

Chapter 7 presents another case study dedicated to Romania, in which both the
complementarity and the existing compromises within the mix of macroeconomic policies
are econometrically verified; for example, do the effects of a macroeconomic shock on the
investigated variables differ when macroprudential conditions are restrictive compared to
those related to a regime in which they are lax? Such a relationship is investigated
econometrically in this chapter. Starting from the (cumulative) macroprudential index
developed by Cerutti, Correa, Fiorentino & Segalla, (2017), the doctoral thesis proposes a
methodology for evaluating the link between the intensity of macroprudential measures
(strengthening versus easing of macroprudential policy) and several macroeconomic

variables.

The last chapter includes a set of seven conclusions and personal contributions to the

field of scientific research:

Conclusion No. 1:

The reform of the financial system over the last 15 years — from which the current
governance framework of macroprudential policy resulted — shows the power of European
cooperation when there is a common target: avoiding the accumulation of vulnerabilities and
improving financial and economic resilience for a sustainable future of the European Project.
Whether it is collaboration between institutions within each member state, cooperation
between member states or cooperation between states and the European institutions, a pan-
European cooperation now allows authorities to take rapid preventive measures to

effectively mitigate systemic risk.

The situation can get complicated, however, in the current post-pandemic context made
difficult by war and the overlap of crises, inflation, problems in supply chains; there are still
steps to be taken towards: (i) the effective identification of risks, through mutual access to

relevant information and expertise of each institution / member state, and (ii) the joint use
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(institutions / member states) of macroprudential instruments, for to intervene effectively
and at the critical moment to mitigate the shock. Metaphorically speaking, a full financial

union in the EU could better prepare the "house before the storm™.
Conclusion No. 2:

The complementarity between macroprudential policy, monetary policy and fiscal policy
does not only mean synergies and positive effects, but sometimes also unavoidable conflicts
between objectives and functions, such as those between monetary policy and
macroprudential policy, may arise. As a result, compromises must be sought and found — a

difficult undertaking, further complicated by the current post-pandemic and war context.

Therefore, a certain degree of tactical flexibility of monetary policy is useful, especially
when certain situations arise (such as those that occurred in early 2023 in the USA and in
Switzerland), where saving the financial-banking system in those countries prevailed over
the objective of inflation. It is no less true that, the flip side of the coin is that, if central
banks become more involved in ensuring financial stability, then they risk the maintenance
of these conflicts and a possible deterioration of independence, even with a more flexible

and more flexible monetary policy accommodating to compromises.
Concluzia nr 3:

The analysis of the existing links between the macroprudential policy and the other policies
aimed at ensuring financial stability - presented in Chapter 3 - suggests that the inclusion of
financial stability considerations as a secondary objective of central banks (the case of the
ESCB) reduces the volatility of financial variables due to the trade-offs involved. The
analysis argues for the use of macroprudential policy to improve financial stability and as a
new area of macroeconomic policy. This advantage is present regardless of the type of
shocks affecting the economy, but tends to become more pronounced when financial shocks

occur.
Conclusion no. 4:

The existing transmission mechanisms between the financial system and the real economy
are extremely complicated and require answers to questions such as: how a shock becomes
systemic, how it propagates, through which channels it is transmitted and affects
simultaneously, the client, the bank/institution financial and the real economy. Although
financial stability considerations can be included in the cost-benefit analysis of the monetary

policy decision, monetary leverage faces a number of inherent limitations in the area of
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financial stability. Under these conditions, macroprudential policy appears to be the most
suitable for preserving financial stability and ,,putting the house in order before the storm”,

improving the performance of macroeconomic policies.
Conclusion No. 5:

The implementation of macroprudential policy instruments has as its common denominator
the analysis of the systemic risk propagated through various channels in two complementary
dimensions: temporal - which is related to procyclicality -, and structural - which is related
to improving the resilience of the entire financial system -; the purpose of such a
complementary analysis is to detect how macroprudential policy can preserve the stability
of the financial sector.

Conclusion no. 6:

The evaluation of the effectiveness of macroprudential instruments must be carried out based
on risk management strategies and depending on several factors, such as: (i) the cyclicality
of lending and liquidity in the financial system and financial markets evolved, (ii) the speed
of tempering of increasing lending and asset prices simultaneously with the ability to build
buffers that can be released as the risk(s) materialize, (iii) the interaction between

macroprudential policy and the macroeconomic policy mix.

In the case of Romania, the simultaneous procyclical relaxation of fiscal policy and wage
policy (2004-2008 period) sent false signals to the banking system and the population,
underestimating the risks they were exposed to (BNR, 2012). Thus, even if the NBR applied
a wide range of macroprudential measures, their effectiveness was limited, especially after
the complete liberalization of the capital account (2006). However, it can be argued (even in
the absence of a counterfactual scenario) that the respective measures limited the major
macroprudential imbalances that could have occurred in their absence and Romania

successfully avoided a financial-banking crisis (Isarescu, 2011).
Conclusion no. 7:

Macroprudential policy decision-making travels an often difficult path from theory to
practice. In theory it is said that, no matter how efficient macroprudential policies are, they
cannot be a substitute for good macroeconomic policies (Vinals, 2011). In practice, however,
the activation of macroprudential measures — especially those (possibly) unpopular measures

aimed at borrowers — can be difficult to implement, eroding their effectiveness.
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This doctoral thesis could have a double utility: (i) as a contribution to the field of scientific
research, through the syntheses and cross-references of some of the most formidable
specialists and decision-makers to the challenges to which decision-makers seek answers
when discussing such a topic complex as that of financial stability, with such a dynamic
component as the subject of macroprudential policies and, (ii) as a source of documentation
for researchers interested in deepening the field of financial stability, with an emphasis on

macroprudential policies.
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: Dlrectur at Cenfruhi de Informare $i Documentare Romaaia-OECD (din 20065).

Numele i adresa angajatorulyi

Pericada -
Funciia sau postul ocupat

- Insitutd Nationat de Gercetari Economics, Bucurest

01.01.1990 - 01.12.2000:

cercetator gtiiniific 1)
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ActivitBfi s responsabilitalf principale

Numsle §i adresa angajatorului

Perivada

Functia sau postul coupat '

Activitali §i responsabilitat principale

Numele §! adresa angajatorulu!

Perigada -

Funclia sau postul acupat
Activitali §i responsabilitali principate

Numele gf adresa angajatorului

- Coordonalor dg protecte in domeniul valorificarii gandiri economice nafiongle i mondiale:
participant ca autor §i coautor fa proiectele fundamentale si prioritare ale INCE - Academia Romana;
Schita trecerii la economia de piafa in Romania; Strategia nationald de pregatire a aderirii Romanisi
la UE; Strategia Nafional de dezvoitare a Reméaniei pe termen mediu;

= Membru fondator al Centrului Pierre Wemer de Studii 5t Docuimentare Roménia-Luxemburg;
- Asistent nafional program ACE-PHARE.

Institutul Nafional de Cercetéri Economice, Bucuresti

04.12.1979 - 01.06.1989:
cercetdtor gtiintific

- Coordonator de lucrdri penbu sisteme informatice si informationate in comerful interior; realizarea

- sistemului integrat de informare §i documentare al ramuril coment interior, coordonator af parii roméne

in Sisternul Intemational de Informare Stiniifica i Tehnic pentry Comer} Interor; realizarea primulyi

sistam de descriptori specializat muflilingy $i 2 sistemuli informatic de exploatare industiald a sa;
coordonator 2l Oficiuhui de Informare §i Documentare pentry Comert ntarior af MCH

instifutul de Economia Comeriului interior 5i & Turismului, Bucuresti

04.09.1976 - 01.11.1977:
economist

Economist, specializarea informaticd de gestiune; realizarea de analize de sistem §i implementarea de
solutit informatice pentru IBM 380/20 tn gestiunea marfurilor in comertul inferior,

Insfitutul de Cercetéri Comerciale, Bucuregti

Experienta in implementarea .
proiectalor cu finantare

suropeand
Perloada
Fungifa sau posiul ocupat

Tipul activitalii sau sectorul de

- Apritie 2014 — pofombrie 2015 :

Manager profect “Cuifura roméng gf modele cwfurafe europene: cercefare, siicronizare, durabilitate”,
+ Contract POSDRU/M 59/1.5/51136077, heneficlar Academia Roméni

* Coordonataa gl monitorizarea activitatiior prafectulul

activitate

Functia sau postul ocupat

Tipul activitdti sau sectorul de
activitate
Numeie si adresa angajatorulyi

Peripada
Functia sau postul ocupat

Numele si adresa angajatorufui

- Expert, profectul ,Promovarsa interesuluf naffone! prin excelenis, compefitivitate §i responsabilifate In
* cercotaroa ghinfificd", vontract POSDRU - 1D 140108, benefictar Institutul de Ecanomie Mondiala

-Expert pe termen lung

* Academia Roméana

lulie 2010 — mai 2013

. Manager proiect, proiectul Scoala posidoctorald , Valorlficarea identitalilor culfurale In procesele
© globaig" ~ 1D 59758

- Academia Romana

Tipul activitatii sau sectorul de

activitate

Perioada
Functia sau postul ocupat

Numele si adresa angajatorului

Pericada
Functia sau postul ocupat

Numele si adresa angajatoruhs

_ Coordonarea gi moniorizarea activittilos prolectului

| Marile 2010 — februarie 2013:

! Expert, prolectul Seoala postdoctorald ,Studii postdoctorale in sconomie: Program de formare
. confinua a cervetitorilor de elits — SPODE" - ID 61755

Acadamia Romana

Aptilis 2010 ~ martia 2013

Expert, proiectul Scoata postdoctorala ,Cercetarea gliinfificd economicd, suport al bundstarii gi
 dezvoltari umane In conlext european - CERBUN" - 1D 62988

Acatemia Roméand
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Educatie gi formare
Perioada

Functia sau postid ocupat -

Perioada
Calificarea / diploma obfinuta

Pericada

Calificarea / diploma obfinuté
Disciplinele principale studiate / -
competente profesionale dobandite
Numele si tipul institutiel de inviatimant :
* Academia de Studii Economice Bucuresti, Facultatea de Comert Interior

Nivelu! in clasificarea nafjonald sau
internatjonald -

! furnizorulsi de formare

Parioada -
Calificares / diploma abfinuté -

Disciplinele principale studiate / -
competente profesionale dobéndite -
Numele st tiput institutisi de Tnvéiamént .
{ furnizorului de formare

Nivelut in clasificarea natjonal sau -
internationald :

Activitate didactica

07.05.2004 - prezent:
Conducitor doctorat, domeniul Economie

© 01.11.1996 — 23.06.2000;
. Doctorat in economie

Disciplinele principale studiate /
competente profesionale dobandite |
Numete i fpul institufiel de invA{amant
{ furnizorului de formare

Niveluf in clasificarea nationala sau
internalionald -

Economie
Academia Roménd - Institutul Natjonal de Cerceldri Economice, Bucurest

Dottor in stiinie econornice, domeniul Economie
oclombrie 1971 — septembrie 1975;

Licentiat i gtiinte economice

Comert interior, marketing

Tnvatamant suparior

15.09.1967 - 16.05.1969:

Conizbilitate comerciald

Contabililate de gestiune, informalics, organizare comerciald

Grupui Seofar Comersial Postliceal N, Kretzulescu® Bucurest

Contabll, contatifitate de gestiune, planificare

Profesor asociat ta Universitatea ,Spiru Hare{" Brasov, din 2004 (icentd), din 2009 {master)
Profesor asociat |a $coala doctorald, Universitatea Lucian Blaga” Shiu {din 2000)

Visifing Profesor 1a Universitatea din Trier, Getmania {2005)

Profesor asociat, examinator extern la CODECS ( din 2002)

Profesor asoclat studii doctorals la Universitatea Qradea {din 1996)

Aptitudini $i competente -
personale

Limbal) matema(e) -

Limbai) stréin&{e) cunoscuta(e) -

romang
francezd, engleza
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Competente gi aptitudini

organizatorice .

- Membru in Colegiul Neif Enciclopedii 2 Roméniei, Academia Roména — INCE:

Membry al Comitetulul stiintific al Enciclopediei panhispanice de stilnte economice si financiare a
Academiei Regale de $liinfe Economice §i Financiare a Spanei, Barcelona {2012);

. Copragedinte al Celui de al XXVil-isa Congres af Academiel Europene de Management §i

Gestionarea Afacerilor, Bucuresti, septembrie 2018;

- Manager Prolest POSDRU Scoala postdoctorald ,Valorificarea identitdtilor culturale in procesels
globale” (2010-2013);

_ - Manager Proisct , Cultura romana §l modele cullurale europene: cercetare, singronizare,

durabilitate”, Contract POSORU/159/.5/5/1 36077, benefisiar Academiza Roménd:

- Stagii de pregitire externd la; CFCE Paris; Sfatec Luxemburg; Ministerui Culturii Luxemburg;

Ringier - Rentrop §i Straton Eivefia; MC Germania; Academia de Stlinte a Rusiei, Institutu! de
Ecanomie Naljonald Moscova; Academia de Stiinte & Ucrainei, Kiev; Academia de $finle
Economice Chisinau, Republica Moldova; Institutul de Modelare Matematic — Leningrad;
Acaremia Regald Spanicia de $tlinte Economice gi Financiare, Barcslona; 15th World Congres of
the International Economic Association, istanbul, 2008;

- septembrie 1994, Director al celui de-al Il:lea Congres al Academiei Eurepene pentru Conducerea

Tatreprinderior Mici §i Mijlocli - AEDEM {cu sediut iz Vigo, Spania);

- seplembrie 1996 - prezent, Coordonator Project, Cooperarea stiinfificd a Romaniei cu Rapubilica

Moldova;

- septembrie 1939 - octombrie 2004, membru &l Consiiidlui stingfic af Institulul european din

Reménla; Consifier stilntific consultatly, IER, Studii de impact ale adersrii Romanisi la UE - project
PHARE ~ MiE; '

- junie 2003 ~ nolembrie 2004, Coordanator nationa! din partea INGE, coautor, Stralegia Nationald
de dezvoliare durabid a Romaniei, Orizont 2025;

- 2018-2018 - Membru ir Conshiut interguvernamental pentrs upgradarea Strategiei Naljonafe de
Dezvoliare Durabilé a Romanie 2030

- februarie 2600 — mai 2000, Director editorial, Strategia Nafionald de dezvoltare economicd a

Roméniei pe termen mediu, 2001-2004;

- ianuarie 2001~ mai 2002, Coordonator gtiintific § editorial, coautor, Probleme ale integrani

Roméniel In UE. Cerinfe §l evaludn. GRANT UE B7-030-ZZ00 24.03.08.15;

- septembrie 1999 - octombrie 2000; lanuarie - septembrie 2001, Coordonator gtiintific §i editorial,

coautor, ESEN, 1-2 {Evaluarea Starii Economie! Nationale), program fundamental al Academiel
Roméne,

- martie 1985 - iunie 1988, Coordonator gliintific si editarial din pariea INCE, coautor, Strategia
Nafionald de pregélire 2 aderéri Roméanai la UE;

. aprifis 1984 ~ dacermbrie 1898, Asistant &l coordonatorului nafional pentru programut de fraining §i

feltow, Programul ACE - PHARE;

- Membru af Consiliufui consultativ pentru cércetare—dezvoitare-inovare {din 2014} al ANCS MEN,
presedinte al Comisiel pentru ldenditate §i Ecenomie;

- Managementul cercetaril glinfiflce, management editorial, managementul iMk; managementul

cufturil, inclinatit culiurale i craative,

. Documentare stintifica 5i tehnicd refro i prospectivé,

Competente si aplitudini de utitizare -
a calculatorulut -

Competente §i aptitudini artistice

Permis(e) de conducere |

MS DOS, WINDOWS, P.P.

. Literatursi, poezie, fraduceri beletristica din iimba francezé

Da, categoria B
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Distinctii nationale i :
internationale, afilier; .

- Membru corespondent al Academiei Roméne (noiembrie 2018)

profesionale §i stiintifice - ~

Membiu corespondent al Academisi Regale Spaniole de Stiinte Economice §i Financiars - instituful
Spaniei, Barcelona {2021)

Cavaler af Ordinului National ,Serviciul credincios” af Romaniei (01.04.2004}
Ofiter af Ordinufui Nafional Pentru merit” al Marelul Ducat de Luxembusg (2006)
Premiul Academiei Roméane *P.S. Aurefian” pentru fucrarea “Marketing §i cultura”, 1999;

Iz.*legmbru da Cnoare al Academie! Europene de Management si Gestionarea Afacerilor, Madrid-Vigo
2017);

Membru al Barcelona Economic Network — Academia Regald Spaniofs de Stinfe Ecanomice gi
Financiare (2018);

Membry al consiliului Acadermic al AFER (din februarie 2018);
Dogctor Honoris Causa al Universitafii Lucian Blaga® Sibiu {martie 2012);

Distincfia Meritul acadsmic® a Academiel Romane pentru contribufia remarcabild fa desfisurarea
activitafii stiinfifice a Academiei Roméne {mai 2013);

Premiul ,Victor Slévescu” & Academiel Romane pentru lucrarea ,Despre crizd, cu disceméamant si
fér& ménle” (decembrie 2012).

Distinfla ,Meritul academic? & AEDEM (2018}

Distinctia Editorul Anului 2018" acordal de AGER peniry inifiativa de a disponibiliza online lucrérle
de cercetare economicd ale ultimelor decenii, cea mai amp!a biblioteca a tranzitiei Ja economia de
piall in Romania; :

Premiul Salonuhsi Nafonal de Carte Clul-Napoca pentru cea mal buna carte economicd a anufui,
vespectiv lucrarea *Marketing i culturd®, 1997,

Medalia comemorativi “Pierre Werner" Luxemburg, 1896,

Diploma da excelen(a si Medalia de argint 2 BNR st Academiei Roméne pentru Programul *Laureatii
Nobel in economie §l limbajul economic notional nafional®, Bucuresti, 200%;

Diploma de excelen{s §i Medalia .Persunaiitatea europeand a anulul 2000° pentru contributia la
integrarea Romdniet In Uniunea Eeropeans, conferits de Eurelink - House of Eurape, Federation
international des Maisons de L'Europe, lunie 2004;

Distinclia culturald a Academiel Romdne pentu prezenfd v viafa infelectuald roméneascd si
atagament fatd de opera Academiei Roméne, 2002;

Diploma Extraordinard pro egregla Vestra Industia ad ampliandum humansm cognitionem®, a
Universitalil Internationale a Mérii Negre, 2002;

Doclor Honoris Causa al Academisi de Stadii Economice a Republicii Moldova (septembrie 2004);
Presedinte executiv af Asociafiel Roméane de Marketing - AROMAR (cin 2000);

Secretar general al Comitetului National Roman al Distribuliet (CRD), afiliat l2 AIDA - Bruxelles (din
2000}; Vicepregedinta din anul 2018;

Vicepresedinta al Academiei Etropene de Clbemstics ,Stefan Odoblaja”, Lugano, Elvetia (2001);

Membru In colsgile editoriale a peste 20 de reviste glinffiice din {ark (cotate B+ CNCSIS, indexate
in baze de date internafionale) §i din stdindtate, printre care: Romanian Jounal of Economic
Forecasting {181}, Romanian Economic Review, Calitatea Viefji, Review of General Managemant;

Director al revistei Marketing-Management - studfi, cercetdr, consulting {din 1990);

Redactor-sef ai revistelor; Romanien Journal of Economics (B+), Romanian Economic Review
{Academia Romana); Calete Critice (dln 2000);

Presedinte executiv al Comisiei de Studii Prospective a Acadamiel Roméne (septembrie 2008 -
octombrie 2013);

Diploma de excelenid a Asociafiel Generate a Economigtilor din Roménia peniru promovarea
operelor de aur ale cercetérii economice roménesti — Colectia Nicholas Georgescu-Roagen —
Opere complate {2010);
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TOAN-FRANC N, VALERIU

LISTA LUCRARILOR STIINTIFICE PUBLICATE (SELECTILV)
A, Cérti i capitole in citrti

1991 — Economia Roméniei Secolul XX - noua tranzitie la economia de piati: premise istorice si

perspective, editor §i secretar stiintific, sub coordonarea acad. Tudorel Postolache, Editura
Academiei Roméne, 896 p.

1994 — L’Economie de la Roumanie, XX-¢me Sitcle, editor si secretar gtiinfific, sub coordonarea acad.
Tudorel Postolache, Editura Expert, 618 p.

1995 — Dicfionarul economic §i social, A. Gélédan, J. Brémond — versiunea in limba roméni {(coordonare
stiintificd si secretariat editorial, Editura Hatier Paris/Expert Bucuresti), 424 p.

1996 ~ Nicholas Georgescu-Roegen — opere complete (editor), vol I. — Omul §i opera (1996); vol 1, —
Economia Roméniei (1997); vol. lII* — Meioda statisticd (1998); vol. III** — Statisticd si
matemnaticd (1998); vol. IV* - Economia analiticd.” Teme §i probleme (2000); vol. IV*¥* —
Economia analiticd. Articole, studii, scrisori (2000); vol. V — Legea entropiei si procesut economic
(1996); vol. VI* ~ Energia, resursele naturale §i teoria economics, Cartea [ (2006); vol. VI** -
Energia, resursele naturale si teoria economicl, Cartea II (2008); vol. VII* — Epistemologia
roegeniand, Cartea I (2009); vol. VII** ~Episternologia roegeniand, Cartea II (in curs de aparitie),
Colectia Biblioteca Bancii Nationale, Bucuresti, Roménia.

1997 — Marketing si culturd (coautor), Premiul ,P.S. Aurelian® al Academiei Romane (1999) si Premiul O.
Goga al Salonului National de carte Cluj-Napoca, 1997, Editura Expert, 218 p.

1999 — Tehnologie comerciald. Productie, distributie, consum (coautor), Editura Expert, 319 p.

1999 — Un proiect deschis: Evaluarea Stirii Economiei Natioﬁ_.ale — Raport 1999, septembrie, Grupul de
reflectie Evaluarea Stérii Economiei Nationale al Academiei Romane;

2000 — Raportul National al dezvoltirii umane, Roménia 2000 (coautor §1 coordonare editoriald), PNUD,
Editura Expert, 154 p.

2000 — Un proiect deschis: Evaluarea Stirii Economiei Nationale. Documente, Academia Roméni, Centrul
Romén de Economie Comparaté i Consens, Bucuresti, 150 p.

2000 ~ Managementul culturii. Universul rural (coautor §i coordonator), editura Expert, 248 p.

2000 - Marketing — Evolufii, experiente, dezvoltiri conceptuale (coautor), Editura Expert, 230 p.

2000 — Laureatii Nobel pentru economie, 1990-1999, in Probleme economice, ar. 9-10/2000, CIDE, %6 p.
2000 — Laureatii Nobel pentru economie, 1980-1989, in Problenie economice, nr. 17-18/2000, CIDE, 102 p.
2000 — Laureatii Nobel pentru economie, 1969-1979, in Probleme economice, 21-22/2000, CIDE, 86 p.

2000 — Prezentare de ansamblu a contributiijor stiintifice ale INCE, 1990 — mai 2000, in Caietele Grupului
ESEN, Academia Roméfni, Bucuresti, 2000, 486 p.

2001 — Laureatii Nobel fn economie, Discursuri de receptie, coord. T. Postolache si M. Isirescu, Academia
Roména, Centrul Roméan de Economie Comparaté si Consens, Bucuregti, vol. 1, 350 p.; vol. 2, 364
p-, 2006; vol. 3, 228 p., 2007; vol. 4, 198p., 2009.

2001 — Marketing. Crestomatie de termeni §i concepte (coautor), Editura Expert, editia a II-a, revizutd
(2002) 320 p., edijia a treia, completatd, 346 p. (2004).
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2006 - Dezvoltarea durabild §i responsabilitatea institufionala (coordonator si coautor), Editura CIDE,
100 p.

2006 — Turism si culturd, in Proiecte inovative performante pentru turismul durabil, Editura Universitatii
~Petru Maior” Tg. Mures, pp. 14-39,

2006 ~ Cadrul metodologic si aplicational pentru elaborarea Strategiei Nationale CDI pe baza rezultatelor
exercitiulul national de Foresight (coautor)

2008 — Operajionalizarea transferului de cunoagtere §i competitivitatea sectorului distribugiei bunurilor de
larg consum, in Probleme economice nr, 307-308, Editura CIDE, pp. 1-50

2008 -~ Economy and consensus. Between James Buchanan’s academicianism and Pierre Werner's
pragmatism, in Messenger of the International Nobel Economic Forum, Dnepropetrovsk, pp. 378-
382,

2009 — Faith and Economy, In Mélange en hommage a Jean-Claude Deschamps, Editura Bibliotheca, pp.
279-302

2009 — Metodica in cercetarea stiintifici (coautor), Editura Expert, Bucuresti, 228 pagini

2009 — The Strathegy for the Sustainable Development of Sercaia — Bragov County — Roménia (coautor),
ISBN 978-973-739-800-0 (ed. electronic#), 226 p., Editura CRFCAPL Sibiu

2009 — The Strathegy for the Sustainable Development of Méndra — Brasov County — Romania (coautor),
ISBN 978-973-739-803-1 (ed. electronic), 224 p., Editura CRFCAPL Sibin

2009 — The Strathegy for the Sustainable Development of Sinca Noust — Brasov County — Roménia
(coautor), ISBN 978-973-739-802-4 (ed. electronicd), 210 p., Editura CRFCAPL Sibiu

2009 — The Strathegy for the Sustainable Development of Comiina — Brasov County — Roménia (coautor),
ISBN 978-973-739-804-8 (ed. electronics), 196 p., Editura CRFCAPL Sibiu

2009 — The Strathegy for the Sustainable Development of Piriiu — Brasov County — Roménia (coautor),
ISBN 978-973-739-805-5 (ed. electronici), 282 p.. Editura CRFCAPL Sibiu

2009 — The Strathegy for the Sustainable Development of Sixica — Bragov County ~ Roménia (coautor),
ISBN 978-973-739-801-7 (ed. electronicd), 196 p., Editura CRFCAPL Sibiu

2009 — Strategia de dezvoltare durabild a Comunei Voila, judeful Bragov (coautor), ISBN 978-973-739-
799-7 (ed. electronic#), 216 p., Editura CRFCAPL Sibiu

2009 - Strategia de dezvoltare durabild a Comunei Recea, judétui Bragov {coautor), ISBN 978-973-739-
796-6 (ed. electronici), 226 p., Editura CRFCAPL Sibiu

2009 — Strategia de dezvoltare durabild a Comunei Lisa, judetul Bragov (coautor), ISBN 978-973-739-797-
3 (ed. electronici), 218 p., Editura CRFCAPL Sibiu

2009 — Credinté si economie, ISBN 978-973-618-205-1, 228 p., Editura Expert, Bucuresti

2009 — Relatiile economice UE-Rusia, [SBN 978-973-159-075-2, 104 p., CIDE-INCE, Academia Romén4,
Bucuresti

2010 — Despre criz4, firk ménie si cu discernimént, ISBN 973-618-222-3, 276 pagini, Editura Expert,
Bucuresti :

2010 — Marketing strategic, ISBN 978-973-618-241-9, 216 pagini, Editura Expert, Bucuresti

2011 — The impact of the economic crises on culture in Romania (coautor), in Nonlipear Yiews on the
economic crisis, editor Mircea Malita, ISBN 978-973-618-288-4, 19 pagini, Editura Expert,
Bucuresti

2012 — Credintd si economie, editia a I-a, cu un Cuvant inainte de Radu George Serafim, ISBN 978-973-
618-295-2, 234 pagini, Editura Expert, Bucuresti
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2013 ~ Spre o monedd globala, volumul 1, Preliminarii, ISBN 978-973-618-306-5, Editura Expert,

Bucuresti

2014 - Spre o moneda globala, volumul II, Calea posibila, ISBN 978-973-618-387-4, Editura Expert,
Bucuregti

2014 — Laureatii Nobel n Economie. Bibliografii semnificative, CIDE, Academia Romana, ISBN 978-973-
159-176-6

2015 - La reconfiguration de la vision stratégique de {"Union Europdenne dans le contexte mondial, in:
Ciencia y realidades econdmicos: reto del mundo posterisis a la actividad investigadora. Editura
RACEF, Barcelona, Spania, ISBN 978-84-608-4241-5, pp. 35-56

2015 — Spre o moneda globald, volumul 111, Realititi i constrdngeri, cu un Cuvént Inainte de acad. Mugur
Isdrescu, ISBN 978-973-618-306-5, Editura Expert, Bucuresti

2015 - Institutul National de Cercetdri Economice 1990-2010, colect:a Tezaur, vol. B1, CIDE, ISBN 978-
973-159-179-7

2016 — Economie urbana §i regionald. Noi provociri, noi practici, Editura Bibliotheca, Targovigte, ISBN
978-606-772-017-4

2016 —~ Les conjonetures de la mondialisation, in: El comportamiento de los actores econémicos ante el reto
del futuro, Editura RACEF, Barcelona, Spania, ISBN 978-84-617-8226-0, pp. 69-94

2017- Bibliografie economica roméneasci, 1918-1947 {coordonator), 1885 p., Editura Centrul de Informare
si Documentare Economici Economicdt — Institutul National de Cercetiiri Economice ,,Costin C.
Kiritescu”, Acadernia Roméns, ISBN 918-973-159.225-1

2017 — Publicistica economica roméneascd, 1918-1947 (coordenator), 1146 p., Editura Centrul de
Informare §i Documentare Economicd Economics — Institutul National de Cercetiiri Economice
»Costin C. Kirifescu”, Academia Roménd, ISBN 918-973-159-224-4

2018 — Romdnia §i adoptarea euro, 304 p., Editura Centrul de Informare §i Documentare Economici —
Institutul Najional de Cercetéri Economice ,,Costin C. Kiritescu”, Academia Roména, ISBN 978-
973-159-222-0

2018 — Roménia in globalizare, 462 p., Editura Centrul de Informare §i Documentare Economici —
Institutul National de Cercetiiri Economice ,,Costin C. Km;cscu” Academia Romand, ISBN 978-
973-159-222-0

2018 — Valoriser les identitds nationales dans les processué globaux, in; El reto de la prosperidad
cornpartido. Papel de las tres culturas ante el siglo XXI, Editura RACEF, Scvilla, Spania, ISBN
978-84-09-02894-8, pp. 109-118

2018 — Gouvernance globale et Intégration Européenne vs Inégalité globale et Polarisation économique, in:
Las nuevas dreas del poder econdmico mundial, Editura RACEF, Barcelona, Spania, ISBN 978-84-
09-01156-8, pp. 229-261

2018 — Comertul interior, in: Economia Romaéniei dupi Marea Unire, vol. II, Economia sectoriald, Editura
Academiei Roméne, ISBN 978-973-27-2917-5, pp. 415-436

2018 — Cercetarea economici in Roménia, Economia sectoriald, Editura Academiei Roméne, ISBN 978-
973-27-2917-5, pp. 408-464

2019 — Economisti membri ai Academiei Romane, Centrul de Informare §i Documentare Economica,
Academia Roména

2019 — Une seule Europe, unie pour les prochaines générations d’Européens. Quelques questions qui nous
inquigtent. in: Complegidad Economica: Una Peninsula Iberica mas unida para una Europa mas
forte, RACEF. Barcelona, Spania, ISBN 978-84-09-12599-9, pp. 201-240
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2020 - Resetarea ordinii economice mondiale. Pandemia, noua fafa Intunecatd a globalizarii, Faza I —
aprilie/mai 2020 - Abord#ri de geoeconomie: Romania postpandemie — viziunea 2040 — si destinul
viitoarei Uniuni Europene, 90 p., Academia Roméni

2020 — Practici g1 exigente in scrierea lucririlor stiingifice, 204 p., Editura Expert, ISBN 978-973-618-432-1

2020 - Les gées entre le droit aux loisir et la marginalisation sociale, In: La Vejez: conocimiento, vivencia
y experiencia, Editura RACEF, Barcelona, Spania

2020 — Treating business ethics as an infangible asset, in: Harnessing Tangible and Intangible Assets in the
context of European Integration and Globalization: Challenges ahead, ESPERA 2019, Editura Peter
Lang Academic Publishing Group, Germania

2020 — Reconfiguration of Globalization. Relevant Issues in Romania, Harnessing Tangible and Intangible
Assets in the context of European Integration and Globalization: Challenges ahead, ESPERA 2019,
Editura Peter Lang Academic Publishing Group, Germania

2021 — La crise d'aprés les crises. La crise de I'Humanité?, in: La nueva economia después del SARS-
COV-2. Realidades y revolucidn tecnologica, Editura RACEF, Barcelona, Spania

2021 - Reconfiguration of Globalisation: Relevant Issues for Romania, In: Harnessing Tangible and
Intangible Assets in the Context of European Integration and Globalisation, Challenges Ahead,
ESPERA 2019, vol. I, Editura Peter Lang Academic Publishing Group, Germania

2021 — Pandemia, o altd faji intunecatid a globalizdrii, in: Pandemia - constringeri §i oportunitifi
economice, Editura Academiei Roméne

2021 — Pandemia - lecfii ,,deocamdats™ invifate, in: Pandemia — constringeri §i oportunitifi economice,
Editura Academiei Roméne '

2022 — Ne jouons plus au Dieu!, in: Economic and technological solutions to the degradation of the planet’s
ecosystem, Editura RACEF, Barcelona, Spania

2022 — Motivation ,after work™ the right to refire versus the right ,not to retire”, In; ESPERA 2021,
Editura Springer Verlag Nature, Elvegia
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B. Articole 5i studii publicate in reviste cu recunoagtere nationali si internationali (selectiv)

1999 ~ Parteneriat consommateur — Entreprise Productrice, in Romanian Fconomic Review, Revue
Roumaine des Sciences Economiques, nr. 1-2/1999, Editura Academiei Romane

2003 ~ The Evaluation of the Economic Research Works. A'Reievance Indicator, Romanian Journal of
Economic Forecasting (ISI) nr. 3/2003, Editura Expert, Bucuresti.

2004 - Globalizare §i identitate culturala (I+11), Caiete critice, FNSA, nr. 4(198)/2004, pp. 91-94 si nr. 5
(199)/2004), pp. 62-70

2004 - 6 octombrie 2004,Caiete critice, FNSA, nr. 8(202)/2004, pp. 1-2
2004 - Cultura si dezvoltarea durabila, Caiete critice, FNSA, nor. 9(203)/2004, pp. 1-2
2004 - Centenarul Joseph M. Juran, Caiete critice, FNSA, nr. 10(204)/2004, pp. 56-62

2004 - Evaluarea activititii de cercetare: intre virtuti §i slibiciuni, Caiete critice, FNSA, nr. 12(206)/2004,
pp. 65-70

2005 — Luceafirul, o altd lectur, Calete critice, FNSA, nr. 6(212)/2005 pp. 44-49

2005 - Mutations in the Distribution Structure at the International Level, Amphiteatru economic, ASE,
7(17), pp. 9-20 (REPEC)

2007 — Cultural turism and Sustainable Development, in Romanlan Journal of Economic Forecasting (ISI)
nr. 1/2007, pp. 89-96

2007 — Another Rhetoric Concerning Europe: Integration Versus Accesion, in: Romanian Economic Review
nr, 51-52/2007, pp. 91-104

2007 - Succesul managerial. O aplicaie in domeniul silvic, in Marketmg Management nr. 1-2, pp. 142-147
2007 — Politica europeand de concurents, in: Marketing-Management nr. 1-2, pp. 153-156
2007 — Reengineering-ul in intreprinderea de telecomunicatii, in; Marketing-Management nr. 3, pp. 234-240

2007 — Contributii la dezvoltarea teoriei §i practicii managementului performantei la cooperativele de credit,
in: Marketing-Management nr. 4, pp. 314-320 ;

2007 — Managementul cunoasterii In economia conversatiei, in Marketmg-Management nr. 5-6, pp. 328-
343 _

2007 — Strategil de dezvoltare gi integrare a serviciilor educafionale din Romdénia, in contextul pietei
globalizate a forfei de munca, in: Marketing-Management nr. 5-6, pp. 451-457

2007 ~ Crestinism §i dezvoltare economic (I}, in Caiete critice, nr. 1-2, pp. 101-116.
2007 — Crestinism si dezvoltare economici (II) — Economicul biblic, in Caiete critice, nr. 8-9, pp. 104-118.

2007 — Crestinism §i dezvoltare economica (I11). Crestinismul sx performanta economici, in: Caiete Critice
nr. 11-12, pp. 117-123

2007 — Integrare versus aderare. O retorich tAnird asupra Furopei, in Integrariada necenzurat. Factori
psihologici ai mondializarii, Editura Expert, pp. 9-37.

2008 — Economic and social challanges in a global environment. Labour market chang!ss in Romania.
Factors, couses, adjustement mechanisms (coautor) in: Revista Roméni de Economie (REPEC), nr.
1/2008, pp 87-90

2008 — Societatea informationald si organizarea logisticii méarfurilor, Marketing-Management nr. 1-2, pp.
38-51

2008 — Impactul marketingului ecologic asupra Intreprinderilor roménegti, Marketing-Management nr. 1-2,
pp. 158-160
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2010 — Some Opinions on the Relation between Security Economy and Economic Security (coautor), in

Romanian Joumal of Economics nr. 2(40), pp. 129-159, ISL, B+, RePEC, EBSCO. DOAJ.
COPERNICUS

2011 ~ Management benchmarks of cuttural policies (coautor), in Romanian Journal of Economics nr.
2(42), pp. 75-89, ISI, B+, RePEC, EBSCO, DOAI COPERNICUS

2011 — The Impact of Economic Crisis on Culture (coautor), in Review of General Management nr. 14(2),
pp. 13-35, B+, RePEC, CEEOL, COPERNICUS, Cabell Publishing, Ulrich’s PD, EBSCO
2011 ~ Quelques notes sur I'evaluations economiques des programumes culturells, in Caiete Critice.

Academia Roméni, nr. 11, pp. 63-67

2012 — New investment strategy of transnational corporations (coautor), in Review of General Management
nr. 15(1), pp. 68-84, B+, RePEC, CEEQL, COPERNICUS, Cabell Publishing, Ulrich s PD, EBSCO.

2012 - Organizational Behaviour in the Knewledge - Based Economy. A Romanian Context Approach
(coautor), in Romanian Journal of Economics, nr. 2(43), 18 p., ISSN 1220-5567.

2012 — The Republic of Moldova on the Path of Transformation: Socio-Umanistic Aspects, in Romanian
Journal of Economics, nr. 1(43), pp. 248-252, ISSN 1220-5567.

2012 - Crisis, Globalisation and Economic Security (coautor), in curs de aparitie in Review of General
Management, nr. 16(2), 15 p.

2012 ~ Evoluii geoeconomice si geostiintifice fn Europa postcrizi (coautor), in curs de aparitie in Romanian
Journal of Econormtics, nr. 2(44), 26 p., ISSN 1220-5567.

2013 ~ Culrd cu economie, Caiete critice nr. 10(300)/2012, p. 7-8, ISSN 1220-6350(paper); 2285-5041
(online), apdrut fanuarie 2013,

2013 ~ Se impune o noud ordine economici internationali (I) - Considerente istorice si filosofice (coattor),

Caiete critice or, 11(301)/2012, p. 71-76, 1220‘6350(paper), 2285-5041 (online), apirut februarie
2013.

2013 — Se impune o noud ordine economici internagionali (11)- 30 noiembrie 2011 (coautor), Caiete critice
nr. 12(302)/2012, p. 52-57, ISSN 1220-6350 (paper); 2285-5041 (online), apirut martie 2013,

2013 — Experimentul” EURO (coautor), Caiete critice nr. 1(303)!2013 p. 66-75, ISSN 12206-6350 (paper);
2285-5041 (online).

2013 — Guvernanta euro §i paradigma posterizi (coautor ), Caiete critice nr. 2(304)/2013, p. 62-80, ISSN
1220-6350 (paper); 2285-5041 (online).

2013 - Valentele preocupante ale crizei EURO (coautor), Caiete critice nr, 3(305)/2013, p. 71-80, ISSN
1220-6350 {paper); 2285-5041 (online).

2013 - Politica monetard si criza datoriilor suverane din perspectivi geopeliticd (coautor), Caiete critice Nr.
7(309), 2013, p. 71-80, ISSN 1220-6350(paper); 2285-5041 (online).

2013 - A new international economic order. Challenges for future theoretical and practical debates
(coautor), Revista Roméni de Economie, anul XXII, vol. 35, Nr. 2 (44)/2012, apédrut ianuarie 2013,
ISSN 1220-5567.

2013 — Central Banks and the Crisis (coautor), Revista Romén# de Economie, anul XXIII, vol. 36, Nr. 1
{(45)/2013, p. 85-92, ISSN 1220-5567.

2013 — Ensegner a J'européenne, in Caiete critice, 10(312), 2013, pag. 56-61, ISSN 1220-6350 (paper);
2285-5041 (online).

2014 — The First International Conference “Economic Scientific Research — Theoretical, Erppiricai and
Practical Approaches 2013”, in: Procedia Economics and Finance (ISI), ISSN 2212 - 5671, vol. 8,
pp.1-10.
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2014 - Globalizarea ~ o realitate a timpului nostru, in Caiete Critice Nr.1, FNSA, ISSN 1220 — 6350,
pp.70-76.

2014 - Repozitiondri ale actorilor economici, in Caicte Critice Nr.12, FNSA, 1220 - 6350, pp.66-72.

2014 ~ A Model of Assessment of Internal Disparities in the Development of Healthcare Services in
Romania, Tn Review of General Managament Nr.l, pp. 29-42, B+, RePEC, CEEOL,
COPERNICUS, Cabell Publishing, Ulrich s PD, EBSCO

2015 — The Second International Conference “Economic Scientific Research — Theoretical, Empirical and
Practical Approaches 2014”, in: Procedia Economics and Finance (ISI), ISSN 2212 - 5671, vol. 22,
pp. 1-10.

2015 ~ Crisis, Globalisation, Global Currency, in Procedia Economics and Finance (ISD), ISSN 2212 -
5671, vol. 22, pp. 479-485.

2015 - Integrated Urban Governance; A New Paradigm of Urban Economy, in Procedia Economics and
Finance (IST), ISSN 2212 — 5671, vol. 22, pp. 699-705.

2015 ~ Oui, il y a deux Europes, in Caiete Critice Nr. 2, FNSA, ISSN 1220 — 6350, pp. 70-80.

2015 ~ Resetarea viziunii strategice a UE in actualul context globai si european, in Caiete Critice Nr. 4,
FNSA, ISSN 1220 - 6350, pp. 69-80.

2016 — L’Européanisation de la Roumanie — un acte de recherché académique, In La Science est-elle une
dimension de 'identité européenne?, Penser I’Europe, 2015, ISBN 978-606-555-1381.

2017 — Roménia gi adoptarea euro. Oportunitifile momentului, in Caiete Critice, nr. 12, FNSA, ISSN 1220 ~
6350, pp. 24-35,

2017 ~ Dezbaterea public: liant gi aliat al adoptdrii euro, in Caiete Critice, nr. 11, FNSA, ISSN 1220 -
6350, pp. 23-39.

2017 — Momentul european al Roméniei, in Economistul, nr. 11(285), pp. 66-70.

2017 — Romdnia gt adoptarea euro, Opinii provocante sau preocupantc'? in Caiete Critice, nr. 10, FNSA,
ISSN 1220~ 6350, pp. 14-19.

2017 — Un deceniu de la aderarea Roméniei la Uniunea Eumpeana in Caiete Critice, nr. 3, FNSA, ISSN
1220 — 6350, pp. 11-22.

2018 — Consolidarea convergenfei economice §i monetare a Roméniei cu Uniunea Europeand — un demers
necesar, in Academica, Editura Academiei Roméne, nr, 333—334, ISSN 1220 —~ 5737, pp. 38-61.

2019 — Ordinea economiei mondiale. Exerciiii de resuscitare (II); in Catete Critice, 9, pp. 72-80,
2019 - Ordinea economiei mondiale. Exercitii de resuscitare (1), In Caiete Critice, 5, pp. 24-33.
2019 — Zona Euro, Consecingele pasului batut pe loc (I), In Economistul, 9 (307), pp. 46-50.

2019 — Roménia §i Uniunea Europeand. Euro dupi 20 de ani: intre teotie §i pragmatism (1), In Academica,
nr. 348-349 (10-11), pp. 94-98.

2019 — Zona Euro. Consecintele pasului batut pe loc (IT), in Economistul, 10 (308), pp. 38-42.

2019 — Roménia si Uniunea Europeanii. Euro dupd 20 de ani: Intre teorie si pragmatism (II), in Academica,
or. 350 (12), pp. 80-84.

2020 — Rorménia si Uniunea Europeand. Euro dupa 20 de ani: intre teorie §i pragmatism (11I), in Academica,
nr. 351-352 (13-14), pp. 71-84.

2020 — Threting business thics as an intangible asset, Proceeding Conferinta internationald ESPERA 2019,
pp- 1-8.
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Viceguvernator pentry Romania in cadrui Consiliului Guvernatoritor al Bindii Europene
pentru Reconstructie si Dezvoitare

Reprezentant al Romaniei in cadrul 8ancii Reglementelor internationale si In Comitetul
Guvernatorilor Bancllior Centrale de {2 Basel

Presedinte al Clubului Guvernatorilor biincilor centrale din Zona Marii Negre, Balcan! si
Asia Centrald {2003-2004)

Vicepresedinte al Clubului Guvernatorilor b&ncilor centrale din Zona Mérii Negre, Balcani
si Asia Centrald {1998-2002)

Membru in Consiliul Consultativ al Biroului Regional pentru Europa i €51 din cadrul PNUD

Titluri stiintifice si didactice

Presedinte al Sectiei de Stiinte Economice, Juridice si Sociologle a Academiei Roméne;
membru titular al Academiel Roméne (2006); membru corespondent {2001)

Membru corespondent al Academiel Regale a Doctarilor din Spania {2009)

Membru corespondent al Academiei Regale de Stiinte Economice si Financiare din
Barcelona (2008}

Boctor Honoris Causa al Universitdtil Petrol-Gaze din Ploiesti {2019)

Dactor Honorls Causa al Universitatii Ovidius din Constanta {2019}

Doctor Honotis Causa al Academiei Navale "Mircea cel Batran" din Constanta (2014)
Dactor Honoris Causa al Universitdtil din Bucuresti (2014)

Doctor Honoris Causa al Universitatii Politehnice Bucuresti (2013}

Doctor Honotis Causa al Universitatii Lucian Blaga din Sibiu {2013)

Doctor Honoris Causa al Universitaiii Andrei Saguna din Constanta {2012)

Doctor Honorls Causa al Scolii Nationale de Studii Politice si Administrative {2011)
Doctor Honaris Causa al Universitdtii Roméno-Americane {2011)

Doctor Honoris Causa al Universitdtli , Transilvania” din Brasov {2011)

Dactor Honorls Causa al Universitatii din Oradea {2011)

Doctor Honoris Causa al Academiei de Studii Economice din Chiginau (2010}

Doctor Honeris Causa al Universitatii Al i, Cuza” din lasi (2009)

Doctor Honoris Causa al Universitatii ,Babes-Bolyai” din Cluj-Napoca (2009)

Doctor Honoris Causa al Universitétii de Vest din Timisoara (2007)

Doctor Honeris Causa al Universitatii din Bacau {2007)

Doctor Honoris Causa al Universitaii din Pitesti (2006)

Doctor Honoris Causa al Universitatii din Craiova (2003)

Doctor Honaoris Causa al Universitatii de Nord din Baia Mare {2000}

Profesor universitar, Academia de Studii Economice Bucuregti; Facultatea de Finante,
Asigurari, Banci si Burse de Valori (1986 - prezent)

Doctor in stiin{e economice — cu teza , Tendinte in politica guvernamentald a cursurilor de
schimb pe plan international si incidenta lor asupra relatiilor economice externe ale
Romaéniei”, coordonator stiintific prof. dr. Costin Kiritescu, sustinutd iz Academia de Studil
Economice Bucuresti {1989}



Activitate in domeniul cercetdrit sthintifice

* Autor, coautor, coordonator al unui numdir de 30 de cirti

« Publicarea a 15 lucréri stiintifice

« Participarea ta comunicari stiintifice in cadru} unor reuniuni financiar-bancare interne gi
internationale {circa 100}

» Elaborarea a peste 60 de studii i coordonarea a circa 10 studil de cercetare in perioada
activitatii de cercetdtor gtiinific la Institutul de Econamie Mondiald {1971 ~ 1990)

Temele de cercetare abordate: relatii §i institutii monetar-financiare internationale; conjunctura
economiei mondiale, indeosebi in tdrile occidentale; relatiile economice externe ale Romaéniei;

probleme ale formarii i functiondrii mecanismelor internationale de credit, cursuri de schimb si
preturi.

Dintre lucrdrile sale, mai importante sunt: Datoria externé o {drilor in curs de dezvoltare (1977,
in colab.); Afaceri si cideri financiare In fumea capitaiului (1979, in colab.); Metodologia
prognozdri cursurilor de schimb {coordonator si autor principal,1980); Inflation through the Ages
(cap.: Inflation in Romania during the Post ~ World War | Period) (Brooklyn Coliege, New York,
1981); Aurul, mit si realitate (1981, in colab.); Relatii monetare internationale (coordonator si
autor principal, 1988); Central Banking Issues in Emerging Market-Oriented Economles (1990);
Romania aofter Tyranny {San Francisco, Oxford, USA, 1992, in colab.}); Dictionar de relatii
economice internationale {1993, in colab.); Despre reforma sistemuluf bancar st politica Béncii
Nationale a Romdniei (1994); Politico monetaré, stabilitatea macroeconomicd si reforma bancard
in Romdnia (1995); Banca Nationold a Romdniel 1880~-1995 (coordonator, 1995); Sistermu
bancar in Romdnia: evolutif recente si perspective. Reforma sistemului fingncior In Romdnia i
integrarea eurapeand {1996}); inflatio si echilibrele fundomentale ale economiei roménesti {1996);
Incendiul inflationist amenintd economia romdneascd (1998); Starea sistemuluf bancar {1999);
Economia romdneascd in perspectiva anului 2000 {1999); Un proiect deschis: strategla nationald
de dezvoltare economicd o Rom@niei pe termen mediu (2000, in colab.); Reflectii econornice;
Piete, bani, bdnci {2002); Reflectii economice: Politici ale Bdncii Nationgle a Romaniei {2006);
Reflectli economice: Contributil fa teoria mocrostabilizdrii (2007); Monetary policy issues in on
emerging economy. The cose of Romanig (Real Academia de Ciencias Econdmicas y Financieras,
Barcelona 2008}; External deficit financing and macroeconomic adjustment during the financial
crisis. The case of Romania {Reial Académia de Doctors, Barcelona, 2009); Contributii teoretice §i
practice in domeniul politicilor monetare si bancare (Editura Academiei Romane, 2009); Some
considerations about the impaoct of monetary policy on economic convergence in How to Finance
Cohesion in Europe? (Edward Eigar Publishing, 2018); Bdncile centrale si echifibrul economic in
Viitorul béncilor centrale (Curtea Veche, 2018); Bdncile centrale si calibrarea politicii monetare
{Curtea Veche, 2022); Central Banks and Monetary Policy Calibration (Curtea Veche, 2022}

Activitdti politice, administrative, civice, stiintifice sf culturale

o Presedinte al Comitetului National pentru Supravegherea Macroprudentiald {din martie
2017}



e Presedinte al Comitetului National pentru Stabilitate Financlard (2007-martie 2017)
» Vicepresedinte al Comisiel nationale pentru trecerea la moneda euro
« Vicepregedinte al Comitetului interministerial pentru trecerea la euro
o Presedinte al Sectiei de Stiinfe Economice, luridice §i Sociologie a Academiei Roméane
(2006}
e Membru al Clubului de la Roma si presedinte al Asociatiei Romane a Clubului de {2 Roma
+ Membru al Comisiei Trilaterale
o Membru fondator al Societétii Economice Romane (SOREC)
Vicepresedinte al Asociatiei Generale a Economigtilor din Roménia — AGER
» Membru al Societdtii Numismatice Roméane
» Membruin Consiliul Consultativ al Biroutui Regional pentru Europa si CSi din cadrul PNUD
« Vicepresedinte al Asociafiei pentru Drept International si Relatii Internationale (ADIRI)

Ordine, diplome, distinctii sl premii

» Ordinui national ,Steaua Romdniei” in grad de Colan, 26 ianuarie 2010

» Ordinul national ,Steaua Roméniei” in grad de Mare Cruce, 1 decembrie 2000

o Ordinul , Meritul Industrial i Comercial”, 2 februarie 2007

» Emblema "Onoarea Armatei Romdniel" - distinciie acordatd de Ministerul Apdrarii
Nationale, 21 octombrie 2011

s Placheta de Onoare a Ministerului Afacerilor Interne, noiembrie 2014

» Ordinul national al "Legiunii de Onoare" n grad de ofiter, acordat de cdtre Ambasada
Frantei la Bucuresti, 4 martie 2011

o Ordinut ,5f. Impérati Constantin si Elena®, cis.l, mal 2009

¢ Crucea de Merit in Ordin de Comandor al Republicii Pelone, decembrie 2012

» Ordinul ,Marea Cruce a Sudului”, cea mai inalt4 distinctie braziliand acordatd strdinilor,
Bucuresti, septembrie 2000 '

e Ordinul ,Mare Ofiter al Crucii Sudului”, distinctie braziltand acordat4 striinilor, Bucuresti,
decembrie 1999

e Crucea Sfantului Andrei - distinctie acordata de Episcopia Galati, decembrie 2000

« Crucea Maldavd — tnaltd distinciie conferitd de Mitropolia Meldovei i a Bucovinei, iulie
2000

» Crucea Patriarhiei —inaltd distinctie conferitd de Patriarhia Roména

« Crucea Ardealului — inaltd distinctie acordats de Mitropolia Ardealului

« Decoratia regald "Nihil Sine Dep”, conferité de Majestatea Sa Regele Mihai i

o Trofeul ,Carol Davila” — inaltd distinctie acordatd de Universitatea de Medicind si
Farmacie ,,Carol Davila", octombrie 2012

« Bancherul deceniului, titlu acordat de revista ,,Capital”, in 2003

« Bancherul anului 2002, titlu acordat de revista ,Piata Financiard”

« ,Guvernatorul anului 2001”, titlu acordat de revista ,The Banker”, camponenta a grupului
JFinancial Times”

-
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Pericada

Functfa sau postul ocupat
Principalele activitali si
responsabilitff

Numele si adresa angajatorului

Tipul activitafii sau sectorul de
activitate

Perioasa

Funcfla sau postul ocupat
Principalele activitafi si
responsabilitat

Numele i adresa angajatorului

Tipul activitatil sau sectorul de
activitate

Pericata
Functia sau postul ocupat

Principalele activitali si
responsabilitati

Numele gi adresa angajatorului
Tipul activitatii sau sectond de
activitate

Perioada

Functia sau postul ocupat
Principalele activitai gi
responsabilitati

Numsle i adresa angaatorulul

Tipul activitatii sau sectorul de
activiiate

Perioada

Functia sau postul ocupat
Principalele acfivitdi si
responsabilitht

Numele $i adresa angajatonslui
Tipul activitalii sau sectorul de
activitate

Perioada

Functia sau postul ocupat
Principalele activitatj si
responsabilitati

Numele 5l adresa angafatorulul

Tiput activitalii sau sectorul de
activitate

iutie 2005 — aprilie 2013
Cenceiator stiinfific gradul Hi gi |

- Cercetérl In domeniul pietel muncii, cregtere economicd, integrare suropeana;

- restructurare economica, relatiile industriale si condifiife de muncd; evaluarea ex

~ ante si ex post a diferitelor tipuri de ajutoare de stat;

" Institutul de Econemie Nationald, Academia Roménd, Calea 13 Septembrie nr 13,

Sector 5, Bucuresti
Cercetare economics fundamentald §i avansat; coordonator de proiecte de
cercetare aplicativa fa nivel macro $i microeconomic

- ianuarie 2005 - octombrie 2005

* Inspector de concurenti superior
- Cercetare economica aplicaté

| Directia Cercetare-Sinteze, Consiliul Concurentei, Piata Presei Libere, nr. 1,

Bucuresti
Studii gi rapoarte T domeniul concurentel $i ajutoarelor de stat; studii de piata,

analiza programe de restructurare si analize piete relevante de produs si piefe
geografice relevante, efc.

octombrie 1995 - iunie 2013

Cadru didactic asociat: asistent, sef de lucriri, conferentiar universitar,
profesor universitar

Disciplinele; Macroecenomie, Microeconomie, Analiza economico-financiara

_ Universitatea Petrol Gaze Plolegfi

Tnvatamant superior

. decembrie 2000 - ianuarie 2005

Cercetitor stiintific gradul 1l gt i
Piata mungii; studii de fezabilitate; analize cost —bensficiu; studit de piati efe.

Institutul de Economie Nationald, Academia Roména, Calea 13 Septembrie nr 13,
Sector 5, Bucuresti
Cercetare economica fundamental si avansata

¢ octombrie 1998 - decembrie 2000

- Ofiter de credit
: Elaborarea de rapoarte gi analize periodice privind activitatea de creditare

Banca Comerciald lon Tiriac, Directia de creditare

- Intermedier financiare

- 181 - octombrie 1998

© Asistent de cercetare, cercetitor stiinfific, cercetator gtiintific gradul il

. Studii §i cercetéri in urmétoarele domenit: piata muncli; migratia intema si

- intemationala a forjei de muncd; studii comparative macroeconormice; studil de
 fezabilitate; invitamant si formarea profesionala a forfei de munca elc,

 Institutu! de Economle Natjonald, Academla Roménd, Cales 13 Seplembriv w13,
- Sector 5, Bucuresti

Cercetare economicd fundamentald i avansata




Functia sau postul ocupat
Principalele activititi si
responsabilitaf

Numele i adresa angajatorului

Tipul activitétii sau sectoruf de
activitate

Educatie si formare

Pericada

Calificarea / diploma obfinutd
Domenii principale studiate /
competenie dobandite

Numele gi tipul institutiei de
tnvétimént / furnizorului de formare
Nivelul de clasificars a formei de
invatdmant / formare

Perioada

Calificarea / diploma obtinuta
Domenil principale studiate /
competente dobandite

Numele gi tipul institutiei de
invaiamant / fumnizorului de formare
Nivelul de clasificare a formel de
Tnvaiamént / formare

Aptitudini gi competente
personale
Limba(f) matemn&(e)

Limba(i} strdind{e} cunoscute

Autoevaluare ' |
Nivef european {*) -

Limba englezd

Limba spaniol |

- Condueitor de doctorat, Ordin al Ministrulul Invatimantului (2008}
| Indrumare doctoranzi

Institutul National de Cercetéri Economice ‘Costin C. Kirijescu' al Academiel
- Romane

- Coordonare doctoranzi, domeniul economic

1995 -aprilie 2001
. Doctor in economle
 Factori ai competitivita{ii muncil In agricultura Roméaniel

' Institutul National de Cercetari Economice 'Costin C. Kirifescu' al Academiet
: Roméne, Bucuregti
. ISCED 6

septembrie 1987 - iulie 1992

Economist
| Economie generald
Academia de Studii Economice, Facultatea de Economie Generala, Bucuresti
- ISCED S
Limba roménd
" Gomprehénslinie | et ] Sers
Abilit3ti de Abilitaff de citire - Inferactiune Exprimare :
ascultare S o
Foatebune :  Foariebune . | Foartebune |  Foarte buneg e .
.. Bune ~ , Bue . Bune | . _Bue  |Bune

(*) Cadrului suropean de referinté pentru fimbi




Competente sl abilitati sociale : Abilitafi de mediator; experienta in echipe de lucru compuse din cercetdfor,

| reprezentanti ai guvernului, sindicate gi patronate; experienta in colective mixte
formate din cercetatori, cadre didactice din Invaimantul superior, reprezentanti ai

. administratiei publice centrale $i locale, agentii §i organizatii guvemnamentale i

" neguvemamentale;

- Abilitéti de comunicare si colaborare interculturalé: experients in participarea fn
calitate de coordonator sau membru echipe de lucru la nivel european sub egida
Comisiei Europene - DG Research i DG Employment, European industrial
Relations Observatory, European Restructuring Monttor, European Working

- Conditions Cbservatory, European Foundation for the Improvement of Working and
Living Conditions, USAID, World Bank, Canadian Intemational Development

. Agency;

Competenie i aptitudini Abifitati pentru munca in echipa: experientd In coordonarea §i colaborarea In cazul a
organizatorice | mai mult de 15 prolecte intemationale si 20 proiecte nationale;

Conducétor de doctorat, Academia Roména — SCOSAAR (din anul 2008);
Director general/secretar stiinfific - Institutul National de Cercetari Econontice
‘Costin C. Kiritescu' (din anul 2011), coordonarea activitifii institutelor, centrelor de
| cercetare gi activitatii editoriale, activitatea de doctorat; coordonator programe de
- cercetare nationale §i internationale tn faza realizani propuneriior, obtinerii de
resurse finactare, implementare, evaluarii periodice i finale;
- Coordonator lucrari de licent si masterat, Universitatea Petrol-Gaze Ploiegti;

Competente §i aptitudini tehnice ‘ Evaluator de proiecte si programe de cercetare; UEFISCDI, FP 6, DG Research,
. European Commission; RELANSIN, Universitatea Politehnica Bucuresti, Ministerul
. Educatiei i Cercetarii, POSDRU si POCU;

Competente $i cunogtinte de Competente pentru utilizarea Microsoft Office, Infernet Explorer, PowerPoint etc.
utilizare a caleulatoruluf |
Alte competente si aptitudini |




Membra in colective editoriale
jurnale indexate tn baze de date
internafionale:

2011 - prezent, membra Editorial Board, Romanian Journal of Economic Forecasting,
indexatA ISI Thomson, indexatd in http:/fideas.repec.org/s/rjrromjef. himi;
http:/ferdic.repsc.orgidataipacaro.html, http:/feconpapers.repec.org/aricle/imomief/;

2019 — prezent, Associate Editor, International Joumal of Sustainable Economies
Management {IJSEM}, publicat de iG] Global, USA, Indexat BDI, ISSN: 2160-9659,
EISSN: 2180-8667, http:/fwww.igi-global.comfoumal/intemational-joumal-sustainable-
economies-management/52609;

2019- prezent, membra In Editorial Board, Westem Balkan Journal of the Agricultural
Economics and Rural Development (WBJAERD), editatd de Institute of Agricultural
Economics, Belgrade, RS Serbia, Indexat BDI https:/fwww.iep.bg.ac.rsfstiwbjaerd?,

2020-prezent, membré Infernational Editorial Board, International Joumal of Strategic
Management and Decision Support Systems in Strategic Management, ISSN 1821-
3448, [SSN 2334-6181 (Online), publicat de University of Novi Sad, Faculty of
Economics in Subotica, indexat ESC! - Web of Science,

htto: /v ef.uns.ac.rs/s/editorial-board.php,

2011 — prezent, membra Scientific Board, Working papers of NIER, indexata In
RePaC, EBSCO, EconPapers, Urlichweb, EconStor, {hitp:/ww.workingpapers.ro/);

04 - prezent, membra Editorial Board, Economic Scignces Seties, Buletinul
niversitalii Petrol-Gaze Piclesti, revistd cotatd CNCSIS B+, cod CNCSIS 36, revistd
ndexatéd EBSCO, EconLit s DOAJ, nr. ort. reviste BDI 1224-6832,
hitp:iveww.bulletin.upg-ploiestirof;
009 - prezent, Analefe Universitatii din Oradea — $tiinte Economice, Editura
niversitii din Oradea, hitp:/steconomice.uoradea.ro {Indexari in Baze de Date
nternationale: RePEc 5i DOAJ),;

014 - prezent, membra Scientific Board, Joumal of Financial and Monetary
conomics (indexatd RePeC, EcanPapers);

2019 — prezent, membré Editorial Board, Global Economic Observer (indexatd DOAJ,
RePeC , Cabell s Directory, stc.);



Membra in comitete stiintifice2020 - prezent, membra Scientific Consultative Board, Research Network on
organizatii, conferinte stiintificeResources Economics and Bioeconomy Assaciation (RebResNet), asociafie
internationale (cele mai recente):  internationald, avand drept obiectiv derularea de cercetdri si incheierea de parteneriate
fintifice in domeniu] valorificérii resurselor economice $i bioeconomie, reunind 15
nstitute si facultati/universithti: Gestion y Planificacion Research Group (Spania),
Applied Management Research Unit (Portugalia), institute of Agricultural Economics
{Serbla) Institute of Economic Sciences (Serbia), Faculty of Economics in Subotica-
University of Novi Sad (Serbia), Faculty of Economics and Business Administration -
Sofia University “St Kliment Ohridski” (Bulgasia), The Faculty of Hotel Management and
Tourrsm {Serbia), Michurinsk State Agrarian University {Rusia), The Faculty of Tourism
- Montenegro Tourism Schoot (Muntenegru), Center for Russian and Ukrainian
Studies - Harbin Engineering University (China), The Moscow University of Finance
and Law {Rusia), Faculty of Tourism and Business Logistics, University “Goce Delcev”
{Macedonia), Agricuftural University of Tirana {Albania), Kostanay Engineeting and
Economics University (Kazakhstan), Vistula Schoot of Hospitality - Institute of Tourism
{Polonia).

r Co-Chair conferinta stiinfificd intemationall "Economic Scientific Research -
Pheuretscat Empirical and Practicat Approaches® / "Cercetarea stiinfifici economici -
abordéri tearetice, empirice §i practice” — ESPERA, edifiile 2013, 2014 {co-editor
\miume conferintd, publicate de Elsevier Economics and Finance, indexate IS
Proceedings), edifiile 2015, 2016, 2018, 2019 (co-editor volume conferinte, aparute la
itura Peter |.ang Academic Publisher si indexate 1S! Proceedings) si 2020 {co-editor
fume, in curs de publicare SCIENDQO si indexare);

Honorary board member, international Conference Sustainable Agriculture And Rural
velopment in Terms of the Republic of Serbia Strategic Goals Reslization within the
Danube Region - Sclence and Practice in the Service of Agriculture, Institute of
Agricultural Economics, Belgrade, RS Serbia, December 2019,
hitps./fwww.iep.bg.ac.rsfimages/storiesfizdanja/ Tematski%20ZbomiciTematski%20zb
omik%202020.pdf

~ Honorary board member, Internafional Scientific Conference Sustainable Agriculture
And Rural Development, Institute of Agricultural Economics, Belgrade, RS Serbia,
December 2020,

hups fiwnit.iep bg.ac.rsfimages/storiesfizdanja/ Tematski%20Zbomici/ Tematski%20zb
ormik%202021 pdf

‘- Scigntific board member, The 3rd International Conference on Resources Economics
End Bioeconomy in Competitive Societies (RebCos’ 20) under the title Environmental
hallenges, Innovative Technologies and Rural Areas in Digital Era, in Belgrade, RS
Serbla 19-20 November 2020, hiips.//www.shs- _
conferences org/articles/shscon/pdff2021/06/shsconf_rebeos2020_01001.pdf

~membra a Comitstului $tinfific al Conferintei stiintifice internationale & Academiei de
Studii Economice a Republici Moldova (ASEM), "Competitivitate si inovare fn
economia cunoasterit’, anual, 20 ediii;

- membra a Comitetufui Stiinfific al Conferintei Intemationale Stiintifico-Practics
r'Cre$terea economica in condifiile globaliz&ri", organizald de institutul National de
Cercetéri Economice, Moldova, anual, 15 edii;

I engagement Jetter - predare de cursuri (Public Economics), participare in comisii de
Fexaminare si supervizare studenti doctoranzi, parficiparea Ia programe de cercetare In
cadrul programului de studii doctorale, Scoala de studii doctorale Epoka University -
Department of Economics, Albania;
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Informatli suplimentare
Premi

Membré in colegil 5i afte foruri
stilntifice

~ 2018, Premiul Academiei Romé&ne "Virgil Madgearu® pentru lucrarea
"Descompunerea si recompunerea structurilor industriale din Roméania. Repete
sirategice”, Centrul de Informare i Documentare Economicd, 2016, autori Luminita
Chivu, Constantin Ciutacu, George Georgescu;

- 2018, Premiut Asociatiel Facultafilor Economice din Roménia 2018 pentru cea mai
buni carte in domeniul economic T anul universitar 2017/2018, pentru lucrarea
"Deindustialization and Reindustrialization in Romania, Economic Strategy
Challenges”, Editura Palgrave Macmillan, 2017, autori |_uminita Chivu, Constantin
Ciutacy, George Georgescuy;

- 2018, "ERMBE Best Paper Award in Management and Business Economics, de
tétre European Academy of Management and Business Economics, pentru lucrarea
"Typology and density of social services in Romania, Territorial Analysis”,
prezentath la Congresul XVl AEDEM, Bucuresti, 4-5 septernbrie 2018;

- Luminita Chivy, Andrei Jean-Vasile et al. , premierea rezultatelor cercetarii
UEFISCD, competifia PRECISI_2020, peniru articolul, " The impact of Agricultural
Performance on Foreign Trade Concentration and Competiiveness: Empirical
Evidence From Romanian Agriculture” Joumal of Business Economics and
Management, Vol. 21/2020, ip premiere: 1. Stience Citation Index Expanded si
Soclal Sciences Citation Index; criteriuf de Incadrare; Factor de impact; domeniul
stiinfific; 10. Stiinte sociale si economice; zona incadrare a revistei, conform
pachetului de informatii : Zona Galbens;

- Constantin Ciutacu, Luminita Chivu, Andrei Jean Vasile Premiut Competifie
PRECISI2017- Premierea rezultatelor cercetili — arficole UEFISCDI, pentry
articolt): "Land grabbing: A review of extent and possible consequences in
Romania, data publicarii arficolului in revista: 01/03/2017; denumirea revistei; LAND
USE POLICY; ISSN: 0264-8377; tip premiere: 1. Sclence Citation Index Expanded
si Social Sciences Citation Index; criteriul de Incadrare; Factor de impact; domeniul
stiintific: 10. $ilinte sociale si economice; zona incadrare a revistel, conform
pachetului de informatii : Zona Rosie;

- Trofeul gi Diploma de Excelent ,Personalitatea Anuluf pentru o Roménie
Europeand”, Eurolink- Casa Europei, pentru a recompensa activitatea gtiinfificé si ca
manager al celui mai important institut de cercetéri economice din Roménia, precum
$i pentru capacitatea de a replasa in centrul atentiei importanta conectini dintre
rezultatele reflecfiei economice cu regandirea strategics asupra depagiri crizel
financiar-economice, mai cu seamd prin implicarea in proiecte de cooperare
europeand si intlemationald a institutelor membre din cadrul Academiei Roméne, cu
ocazia celei de a 10 edifii 2 evenimentului anual Ziua Europeané a Concurentei gi
Competitivitatii In Roméania (2014);

- Membra in Comisia permanenté 3 — Stiinfe sociale, Colegiul Consuttativ pentru
Cercetare Dezvoltare, Inovare (CCCDI) - Ordin al ministrului cerceténii, inovari st
digitalizarii nr, 498/07.08.2021 - in prezent,

- Membra a Consifiului Statisfic Natjonal (2014-2016);

- Membra In Grupu! tehnic de lucru pentru elaborarea strategief pentru bioeconomie
- Ordinul ministrului agriculturii si dezvoltarii rurale nr. 191/13,08.2021 — in prezent;

- Membrd in Comifetul Director al Asociafiei Facultatilor Economice din Roménia
{2018 - in prezent);

- Membra in structura parteneriala & Programului Operational Tranzifie Justd 2021-
2027, expert - reprezentant al Academiei Romane (2020-in prezent);

- Membra In Consiliul $tiinfific aferent Evalugrii POCU - Ocupare Asistenté tehnica
pentru sustinerea capacitilii de evaluare”, Ministerul Dezvoltarii Regionale,
Administratiei "ublice si Fondurilor Europene, Progremuf Operationel Asistentd
Tehnica 2014-2020 (2019-in prezent);

- Membré a Comitetifui de Monitorizare a Programului Operafional Capacitate
IAdministrativs (2014-2015);
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- Membra a Comisiei Nationale de fundamentare a Planului national de aderare a
Roméniei a zona suro (2018);

- Membra in comisia de jurizare a concursului ,Costin Murgescu™ , organizat de
Fondul de Garantare a Depozitelor Bancare

- Membra in Comitetul Director at Asociatiel Comitetului Nafjonal Romén ~ Consiliuf
Mondial al Energiei, din 2019; titiu de membru onorific pentru experienta gi
cunogtintele dovedite prin care §i-a cagtigat un prestigit si recunoagtere in domeniul
energie] (2014);

- Membra in Consiliul Stiinfific af entitafii de inovare si transfer tehnologic Prahova

 cu Hidrogen - Centrul de Excelentd PH2 - CE, rezultat al asocieni Infre Consiliul

Judefean Prahova, Institutul National de Cercetéri Economice "Costin C. Kirffescu”
{INCE}, institutul National pentru Tehnologii Criogenice si lzotopice (ICSY) s

! Universitatea de Petrol si Gaze Ploiesti (UPG);
- Nominalizata in prima edifie a Enciclopediei personalitatjlor din Roméania Whos

Who, 2006; - Nominalizatd Tn Dictionarul personalitafflor din Roménia, 2013 — 2020.

Lista lucrérilor publicate

Chivu Luminifa












IMPACT STUDIES, Proiect RO 9907-02-01, Institutul European din Romania, Bucuresti, 2002 (35 pg.),
Editie bilingvé (roméana/englezi).

Capitole in ciirti publicate in edituri nationale

1. Luminita Chivu, George Georgescu. VULNERABILITATI ALE PIETEI MUNCII ST
OCUPARII IN CONTEXTUL PANDEMIEI COVID-19, POSIBILE SOLUTII, in vol. "Pandemia —
Constrangeri §i oportunititi economice”, acad. Bogdan C. Simionescu (coord.), Editura Academiei
Roméne, Bucureygti, 2021,

2. Luminita Chivu, Vasile Preda (coord.), MODELAREA MATEMATICA A SISTEMELOR
DINAMICE COMPLEXE. APLICATII PRACTICE IN CONTEXTUL PANDEMIEL COVID-19, in vol.
”Pandemia — Constréngeri gi oportunititi economice”, acad. Bogdan C. Simionescn (coord.), Editura
Academiei Roméne, Bucuresti, 2021;

_ 3. Luminifa Chivu, PUNCTELE TAR] §I PUNCTELE SLABE ALE ROMANIEI iN PRIVINTA
STARII ECONOMICE $I SOCIALE —~ REPERE COMPARATIVE CU STATE MEMBRE ALE UE, in
volumul "Modelul economic roménesc in Uniunea Europeana. Roménia-orizont 20407, Editara
Economic, Bucuregti, 2021;

4. Luminita Chivu, ARHITECTURA INTREPRINDERILOR INDUSTRIALE IN ROMANIA
1918-2018, in: ECONOMIA ROMANIEI DUPA MAREA UNIRE, VOL. It - ECONOMIA
SECTORIALA, Editura Academiei Romane, Bucuresti, 2018 (34 pag.);

5. Luminifa Chivu, Valeriu Yoan-Franc, CERCETAREA STIINTIFICA ECONOMICA
ACADEMICA IN ROMANIA 1918-2018, in: ECONOMIA ROMANIEI DUPA MAREA UNIRE, VOL.
1 - ECONOMIA SECTORIALA, Editura Academiei Roméne, Bucuresti, 2018 (60 pag.);

6. Chivn Luminita, (membru in colectival de autori) PROIECT 3 SECURITATE $1 EFICIENTA
ENERGETICA (coordonator prof. dr. Filip Cérlea), in cadrul volumului STRATEGIA DE
DEZVOLTARE A ROMANIE] IN URMATORII 20 DE ANI- Sumar Executiv, Coord. Acad. Jonel
Valentin Vlad, hitp://www.acad.ro/bdar/strategia AR/doc14/Strategia-SumarExecutiv.pdf, ISBN 978-973-
27-2768-3, Editura Academiei Roméfne, 2017 (pg. 17-33);

7. Chiva Luminita, (membra fn colectivul de autori) PROIECT 3 SECURITATE $1 EFICIENTA
ENERGETICA (coordonator prof. dr. Filip Cérlea), fu cadrul volumului STRATEGIA DE
DEZVOLTARE A ROMANIE] IN URMATORII 20 DE ANI- Sintezs, Coord. Acad. Ionel Valentin Viad,
httpt/fwww acad.ro/bdar/strategia AR/doc14/Strategia-Sinteza pdf, ISBN 978-973-27.2756-0, Editura
Academiei Roméne, 2017 (pg. 107-152);

8. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE §I EFICIENTA
ENERGETICA — Indicatori strategici §i scenarii de evolutie a sectorului energetic {coordonator prof. dr.
Filip Cérlea), in cadrul volumnlui STRATEGIA DE DEZVOLTARE A ROMANIE! IN URMATORII 20
DE ANI- Volumul III-2, Coord. Acad. Tonel Valentin Viad,
hitp://www.acad.ro/bdar/strategiaAR/doc] 3/Strategialll 2.pdf, ISBN 978.973-27-2737-9, Editura
Academiei Romése, 2016 (pg. 161-200);

9. Chive Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE $I EFICIENTA
ENERGETICA (coordonator prof. dr. Filip Cérlea), in cadm! volumului STRATEGIA DE
DEZVOLTARE A ROMANIEI IN URMATORII 20 DE ANI- Volumul III-1, Coord. Acad. Ionel Valentin
Vlad, http://www.acad.ro/bdar/strategiaAR/doc1 3/Strategialll.pdf, ISBN $78-973-27-2706-5, Editura
Academici Roméne, 2016 (pg. 143-198);

10. Chivu Luminita, (membru in colectival de autori) PROIECT 3 SECURITATE $1 EFICIENTA
ENERGETICA (coordonator prof. dr. Filip Carlea), in cadrul volumutui STRATEGIA DE
DEZVOLTARE A ROMANIE!I N URMATORI 20 DE ANI- Volumul II, Coord. Acad. Ionel Valentin
Vlad, http://www.acad.ro/bdar/strategia AR/doc12/Strategiall.pdf, ISBN 978-973-27-2615-0, Editura
Academiei Ruméine, 2016 (pg. 95-1207;

11. Chivu Luminita, (membru in colectivul de antori) PROIECT 3 SECURITATE $I EFICIENTA
ENERGETICA (coordonator prof. dr, Filip Cérlea), in cadrul volumului STRATEGIA DE
DEZVOLTARE A ROMANIEI IN URMATORII 20 DE ANI - Volumul I, Coord. Acad. Ionel Valentin
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Viad, hitp://www.acad ro/bdar/strategiaAR/doc1 1/Strategia.pdf, ISBN 978-973-27-2556-6, Editura
Academiei Roméne, 2015 (pg. 113-146);

12. Constantin Ciutacy, Luminita Chiva AGRICULTURA ROMANIE! IN CONTEXT
EUROPEAN, in vol. "Agricultura, domeniu strategic pentru securitatea §i siguranta alimentard”, coord.
Acad. Cristian Hera, Editura Academiei Roméne, Bucuresti, 2013;

13. Luminita Chivu, capitol in lucrarea CAPITALUL UMAN §I PERFORMANTA
ECONOMICA, coord. Florin Marius Pavelescu, Editura Expert, Bucuresti, ISBN, 978-973-7885-91-3,
{124 pag), 2007.

14, Luminita Chivu, capitol in lucrarea EVALUAR} ALE GRADULUI DE PRE:GATIRE AL
FIRMELOR ROMANESTI iN VEDEREA INTEGRARII iN UNIUNEA EUROPEANA, coord. Florin
Marius Pavelescu, Editura Expert, ISBN, 978.973-159-000-4, (191 pag), 2007.

15. Luminifa Chivu (membru in colectivul de autori), EVOLUTIA PRETURILOR INTERNE §1
INTERNATIONALE PENTRU UNELE MATERI PRIME $I PRODUSE DE BAZA (66 pag.), in
INFLATIA IN ROMANIA, Editura Expert, Bucuresti, 2005 (250 pag.), ISBN 973-618-074-3;

16, Luminita Chiva (membru in colectivul de autori), ANALIZA RETROSPECTIVA_
ETAPIZATA A FACTORILOR DETERMINANTI Al INFLATIEL(16 pag.), in INFLATIA IN
ROMANIA, Editura Expert, Bucuregti, 2005 (250 pag.), ISBN 973-618-074-3;

17. Luminita Chiva (membru in colectivul de auntori), ROMANIA SI REPUBLICA MOLDOVA.
POTENTIALUL COMPETITIV AL ECONOMIILOR NATIONALE. POSIBILITATI DE
VALORIFICARE PE PIATA INTERNA, EUROPEANA SI MONDIALA, Centrul de Informare gi
Documentare Economicé §i Expert, Bucuresti, 2004, ISBN 973-618-028-x;

18. Luminita Chiva {membru in colectivu_l de autori), ROMANIA N FATA UNEI MARI
DILEME - SOCIETATEA INFORMATIONALA VERSUS SUPRAPOPULATIA AGRICOLA, in
Societatea informationald - societatea cunoasterii, Editura Expert, Bucuresti, 2001 (541 pag.), ISBN 973-
8177-42-1;

19. Luminita Chivu, capitolul BLOCAJE ALE EDUCATIEI $1 FORMARI! PROFESIONALE
INITIALE $1 CONTINUE, in BLOCAJE IN ECONOMIA DE TRANZITIE A ROMANIEI, Bditura
Tehnicd, Bucuresti, 1997 (321 pag.), ISBN 973-31-1032-0;

20. Luminita Chivu, ASPECTE RECENTE PRIVIND POLITICA DE PRETURI iN
AGRICULTURA COMUNITARA, in PROCESE FINANCIAR-MONETARE ALE TRANZITIEL
PROCESE $§I DILEME, Institutul de Cercetiri Financiare §i Monetare Victor Slivescu, Editura Alpha,
Buziu, 1996;

21. Luminita Chiva, FORMAREA PROFESIONALA - MECANISM AL FLEXIBILIZARII
PIETEI MUNCII, in PIATA MUNCH. OCUPARE. FLEXIBILITATE. DEZVOLTARE UMANA,
Institutul de Economie Nationali, Bucuregti, 1994 (265 pag.);

2@. Luminita Chiva, NIVELUL MEDTJ DE INSTRUCTIE - INDICATOR SINTETIEZ‘ JAL
CALITATH RESUE{S ELOR UMANE, in COORDONATE STRATEGICE ALE DEZVOLTARI PIETEL
MUNCIH IN ROMANIA, Institutul de Economie Nationald, Bucuregti, 1994 (300 pag.);

23. Luminita Chivu, SALARYUL MINTM, in PIATA MUNCII IN ROMANIA. MECANISME SI
POLITICI DE QCUPARE SI COMBATERE A SOMAJULUI IN PERIOADA DE TRANZITIE, Institutul
de Economie Nationald, Bucuregti, 1992 (350 pag.);

24. Luminifa Chiva (membru in colectival de autori), IERARHIZAREA PRIORITATILOR DE
DEZVOLTARE AGRICOLA $TRURALA IN ROMANIA, INFLUENTELE NOI REFORME A
POLITICH AGRICOLE COMUNITARE; SETTING THE DEVELOPMENT PRIORITIES FOR
ROMANIAN AGRICULTURE AND RURAL SECTOR: THE IMPACT OF THE NEW COMMON
AGRICULTURAL POLICY REFORM, Studii de impact I1, Editie bilingvd (roména/englezs), Institutu]
European din Roménia, Bucuresti, 2004 (287 pag, din care 146 roména, 141 pag. englezi), ISBN 973-
7736-13-3;













Economic Scientific Research - Theoretical, Empirical and Practical Approaches - ESPERA, ROMANIAN
ECONOMY. A CENTURY OF TRANSFORMATION (1918-2018): PROCEEDINGS OF ESPERA 2018,
963-573, 2019, htips://www. peterlang com/view/title/71 848 Hab=toc;

6. Luminifa Chivu, Constantin Ciutacu, ROMANIA AND THE FOUR ECONOMIC FREEDOMS:
FROM THEORY TO PRACTICE, in Economic Dynamics and Sustainable Development — Resources,
Factors, Structures and Policies (Proceedings ESPERA 2015, Paxt 1), ISBN: 9783631696644, Peter Lang
Academic Publishing Group, Frankfurt, 2016;

7. Constantin Ciutacu, Luminifa Chivu, ROMANIA'S DEINDUSTRIALISATION. FROM THE
“GOLDEN AGE” TO THE “IRON SCRAP AGE", Procedia Economics and Finance, vol. 22/2015,
https://www.scienceditect.com/science/article/pii/32212567115002646;

8. Constantin Cjutacu, Lominifa Chiva, NON-COMPETITIVE EVOLUTIONS OF THE
FOREIGN TRADE IN ROMANIA, Procedia Fconomics and Finance, vol. 22/2015,
https://www.sciencedirect.com/science/article/pii/52212567115002658;

9. Luminita Chivn, Constantin Ciutacu, Laurentiy Georgescu, HOUSEHOLD INCOME IN
ROMANIA. A CHALLENGE TO ECONOMIC AND SOCIAL COHBESION, Procedia Econortics and
Finance, vol. 22/2015, https://www sciencedirect.com/science/article/pii/8221256711500310X;

10. Luminita Chivu, Constantin Ciutacu, Laurentiv Georgescu, CONSEQUENCES OF WAGE
GAPS IN THE EUROPEAN UNION, Procedia Economics and Finance, vol. 22/2015, ;

11. Chiva Luminifa, Ciutacu Constantin, loan-Franc Valeriu, ECONOMIC SCIENTIFIC
RESEARCH — THEORETICAL, EMPIRICAL AND PRACTICAL APPROACHES’ - A STEP BEYOND
(ESPERA 2014), Elsevier, Procedia Economics and Finance, vol. 22/2015,
https://www.sciencedirect.com/science/article/pii/822125671 15002208;

12. Luminita, Chiva, Constantin, Ciutacu, Valeriu, Joan-Franc, EDITORIAL — ESPERA 2013 THE
FIRST INTERNATIONAL CONFERENCE ECONOMIC SCIENTIFIC RESEARCH - THEORETICAL,
EMPIRICAL AND PRACTICAL APPROACHE- ACHIEVEMENTS AND FUTURE THOUGHTS,
Elsevier, Procedia Economics and Finance, Vol. 8, 2014, hitps://fwww.sciencedirect.com/journal/procedia-
economics-and-finance/vol/8/suppl/C;

13. Luminita Chivu, Constantin Cintacu, ABOUT INDUSTRIAL STRUCTURES
DECOMPOSITION AND RECOMPOSITION, Elsevier, Procedia Economics and Finance, vol. 8/2014,
htips://pdf sciencedirectassets.com/282136/1-82.0-82212567115X00050/1-s2.0-82212567115002440/;

14, Constantin Ciutacu, Luminita Chive, ABOUT AGRARIAN STRUCTURES AND
ECONOMIC ADVANTAGES, Elsevier, Procedia Economics and Finance, vol. /2014,
https://www.sciencedirect.com/science/article/pii/S2212567114000793;

6) Articole/studii in extenso, publicate in reviste indexate in alte BDI;

1. Ioan Done, Luminita Chivi, Andrei Jean Vasile, Mirela Matei, USING LABOR FORCE AND
GREEN INVESTMENTS IN VALUING THE ROMANIAN AGRICULTURE POTENTIAL, Journal of
Food, Agriculture & Environment Vol.10 (3&4 ). 737 - 741, 2012;

2. Raluca Dimitriu, Tiberiu Ticlea, Luminita Chivn, Constantin Cintacn, STUDIU DE IMPACT
PRIVIND REFORMELE LEGISLATIEI MUNCII IN ROMANIA, Studii Economice 130823/2013,
National Institute of Economic Research;

2. Constantin Ciutacu, Luminita Chive, NEW SYSTEM TO FOLLOW UP THE UNEMPLOYED
IN BELGIUM — ROMANIAN PERSPECTIVE, Romanian Joumal of Economics, ISSN 1220-58567, vol.
28, issue 1(37), pag.102-112;

3. Coanstantin Ciutacu, Luminita Chive, ABOUT DEFICIT MANAGEMENT IN THE
CONDITIONS OF MARKET INTEGRATION AND GLOBALIZATION, University of Oradea, Annals
of Taculty of Economics, 2009, vol. 1, issues 1, pag. 21-32;
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4. Luminita Chivu, Constantin Ciutacu, Ioan Gaf Deac, CULTURAL PROCESS-LIKE FORCES
REQUIRED IN ORDER TO MOVE FROM THE CURRENT ECONOMY TO THE NEW ECONOMY
RELYING UPON INTANGIBLE RESOURCES, Mining Revue, 2015, Vol. 21, p 7-13;

5. Constantin Ciutacu, Luminita Chivu, John Hurley, WORK-LIFE BALANCE IN ROMANIA, A
COMPARATIVE APPROACH, Romanian Journal of Economics, ISSN 1220-5567, vol. 26, issue 1(35),
pag.64-77;

6. Constantin Cintacu, Luminita Chiva, Lazir Cornel, Ioan Done, Mihai Dumitru, Andreea Gagea,
THE IMPACT OF SOCIAL DIALOGUE ON EMPLOYMENT QUALITY AND COMPANIES’
ECONOMIC PERFORMANCES, Buletinul Universititii Petrol-Gaze Ploiegti, Seria Stiinfe Economice, nr.
4/2008;

7. Constantin Ciutacu, Luminifa Chivu, John Hurley, INCOMES — COMPONENT OF QUALITY
OF WORK AND EMPLOYMENT IN ROMANIA/ VENITURILE ~ COMPONENTA A CALITATI
MUNCII SI A OCUPARI IN ROMANIA, Nr. 1/2008, Economic Tnsights - Trends and Challenges;

8. Constantin Ciutacu, Laminita Chivu, Mark Carley, ETUDE COMPARATIVE DANS LE
SECTEUR DE L’AGRICULTURE DE L’UNION EUROPEENNE, Romanian Journal of Economigs, nr, 2
{36)/2008;

9. Constantin Ciutacu, Lumini¢a Chiva, John Hinley, EMPLOYMENT AND SOCIAL TRENDS,
Romanian Journal of Economics, 2007 (XVII), vol. 24, issue 1(33), pag. 32-46;

10. Lumini¢a Chivu, Constantin Ciutacn, John Hurley, INCOMES AND WORKING TIME —
SUPPORT FOR QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, Romanian Journal of
Economies, 2007 (XVID), vol. 25, issue 2(34), pag. 47-59;

11. Constantin Ciutacy, Luminita Chivu, RECENT DEVELOPMENTS IN THE AGRICULTURE
OF EURCPEAN TUNION MEMBER AND CANDIDATE COUNTRIES, nr. 1/2006, Economic Ingights -
Trends and Challenges;

12. Constantin Ciutacu, Luminita Chivu, Diana Preda, COMPANY'S SOCIAL RESPONSIBILITY
— A CHALLENGE FOR CONTEMPORARY WORLD, Romanian Journal of Economics, vol. 20/2005,
issue 1 (29), pag. 79-94;

13. Luminita Chive, Constantin Ciutacu, Raluca Negut, Petru Mazilescu, EVOLUTIA
PRETURILOR INTERNE $I INTERNATIONALE PENTRU UNELE MATERII PRIME SI PRODUSE
DE BAZA, vol 16/2003, Revista Roméni de Economie/Romanian Journal of Economics;

14. Constantin Ciutacu, Luminita Chivu, ANALIZA RETROSPECTIVA ETAPIZATA A
FACTORILOR DETERMINANTI AI INFLATIEI IN ROMANIA, vol 16/2003, Revista Roméni de
Economie/Romanian Journal of Economies;

15. Diana Rogu, Luminita Chivu, NIVELUL MEDIU DE INSTRUCTIE - INDICATOR
SINTETIC AL CALITATII RESURSELOR DE MUNCA, Volume 6/1996, Revista Roméni de
Economie/Romanian Journal of Economics;

16. Luminifa Chiva, VALENTE ACTUALE ALE FORMARII PROFESIONALE A
ADULTILOR, vol 4/1994, Revista Roméni de Economie/Romanian Journat of Economics;

17. Luminifa Chivu, INVATAMANTUL ROMANESC. POSIBILE REFLECTI PENTRU
TRANZITIE, vol. 3/1993, Revista Roméani de Economie/Romanian Journal of Economics;

7) Alte lucriri §i contributii stiintifice (peste 150, selectiv)

1. Luminita Chiva, ROMANJA: COMPARATIVE ANALYTICAL REPORT ON WORKING
CONDITIONS OF YOUNG ENTRANTS TO THE LABOUR MARKET, European Working Conditions
Observatory, European Foundation for the Improvement of Living and Working Conditions, January 2014,
https:/fwww.eurofound.europa.ev/publications/report/2014/romania-working-conditions-of-young-
entrants-to-the-labour-market;

2. Luminita Chivu, ROMANIA: REPRESENTATIVENESS OF THE EUROPEAN SOCIAL
PARTNER ORGANISATIONS IN THE CROSS-INDUSTRY SOCIAL DIALOGUE, European Industrial
Relations Observatory, European Foundation for the Improvement of Living and Working Conditions,




April 2014, https:/fwww.eurofound.europa.ew/publications/report/2014/romania-representativeness-of-the-
curopean-social-partner-organisations-in-the-cross-industry-social;

3. Luminjta Chive, ROMANIA: REPRESENTATIVENESS OF THE EUROPEAN SOCIAL
PARTNER ORGANISATIONS IN THE ELECTRICITY SECTOR, European Industrial Relations
Observatory, Buropean Foundation for the Improvement of Living and Working Conditions, January 2014,
hitps://www.enrofound.evropa.eu/ga/publications/report/2014/romania-representativeness-of-the-
european-social-partner-organisations-in-the-electricity-sector;

4. Luminita Chiva, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON YOUNG
PEOPLE AND TEMPORARY EMPLOYMENT IN EUROPE, European Restructuring Monitor, European
Foundation for the Improvement of Living and Working Conditions, December 2013,
https://www . eurofound.curopa.eu/observatories/emec/comparative-information/national-
contributions/romania/romania~-young-people-and-temporary-employment-in-ecurape;

5. Luminita Chiva, ROMANIA: ERM COMPARATIVE ANALYTICAL REPORT ON ‘PUBLIC
POLICY AND SUPPORT FOR RESTRUCTURING IN SMES’, European Restructuring Monitor,
European Foundation for the Improvement of Living and Working Conditions, May 2013,
https://www.eurofound.europa.ew/observatories/emec/comparative-information/national-
contributions/romania/romania-erm-comparative-analytical-report-on-public-policy-and-support-for-
restructuring-in-smes;

6. Luminita Chive, ROMANIA - COMPARATIVE ANALYTICAL REFORT ON SOCIAL
PARTNERS INVOLVEMENT IN THE REFORMS OF PENSION SYSTEMS, European Industrial
Relations Observatory, European Foundation for the Improvement of Living and Working Conditions,
October 2013, https://www eurofound.europa.cu/publications/report/201 3/romania-social-partners-
involvement-in-the-reforms-of-pension-systems;

7. Lomigita Chive, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON IMPACT OF
THE CRISIS ON INDUSTRIAL RELATIONS, Furopean Industrial Relations Observatory, European
Foundation for the Improvement of Living and Working Conditions, June 2013,
htips://www.curofound.europa.eu/publications/report/201 3/romania-impact-of-the-crisis-on-industrial-
relations;

9. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON THE ROLE OF
GOVERNMENTS AND SGCIAL PARTNERS IN KEEPING OLDER WORKERS IN THE LABOUR
MARKET, European Industrial Relations Observatory, Buropean Foundation for the Improvement of
Living ard Working Conditions, June 2013,
hitps:/fwww.eurofound.europa.eu/publications/report/201 3/romania-the-role-of-governments-and-social-
partners-in-keeping-older-workers-in-the-labour-market;

10. Luminits Chiva, LOW LEVELS OF PARTICIPATION IN VOCATIONAL TRAINING, ]
European Working Conditions Observatory, European Foundation for the Improvement of Living and
Working Conditions, December 2013, https://www.eurofound.europa.ew/publications/article/2013/low-
levels-of-participation-in-vocational-training; |

11. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON WORKING
CONDITIONS IN CENTRAL PUBLIC ADMINISTRATION, European Working Conditions
Observatory, Enropean Foundation for the Improvement of Living and Working Conditions, Augnst 2013,
https://www eurofound.europa.eu/publications/report/201 3/romania-working-conditions-in-central-public-
administration;

12. Luminita Chivit, EWCO COMPARATIVE ANALYTICAL REPORT ON IMPACT OF THE
CRISIS ON WORKING CONDITIONS: ROMANIA, European Working Conditions Observatory,
European Foundation for the Improvement of Living and Working Conditions, July 2013,
https://www.curofound.europa.ci/publications/report/2013/ewco-car-on-impact-of-the-crisis-on-working-
conditions-romania,
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13. Luminita Chive, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON EVOLUTION
OF WAGES DURING THE CRISIS, European Working Conditions Observatory, European Foundation
for the Improvement of Living and Working Conditions, July 2012,
https:/fwww.eurofound.europa.ew/publications/report/2012/romania-evolution-of-wages-during-the-crisis;

14. Laminita Chiva, ROMANIA: EWCO COMPARATIVE ANALYTICAL REPORT ON
RECENT DEVELOPMENTS IN WORK ORGANISATION IN THE EU 27 MEMBER STATES AND
NORWAY, European Working Conditions Observatory, European Foundation for the Improvement of
Living and Working Conditions, June 2012,
https://www,eurofound europa.ew/publications/report/201 ¢/romania-ewco-comparative-analytical-report.-
on-work-related-stress;

15. Luminita Chiva, SUPPORT FOR DISABLED PERSONS IN THE WORKPLACE, Furopean
Working Conditions Observatory, European Foundation for the Improvement of Living and Working
Conditions, May 2012;

16. Luminita Chivu, Lawrentiu Georgescu, ROMANIA: ERM COMPARATIVE ANALYTICAL
REPORT ON RECENT POLICY DEVELOPMENTS RELATED TO THOSE NOT IN EMPLOYMENT,
EDUCATION AND TRAINING (NEET), European Restructuring Monitor, European Foundation for the
Improvement of Living and Working Conditions, February 2012,
https:/fwww.eurofound.europa.euw/observatories/emcec/comparative-information/national-
contributions/romania/romania-erm-comparative-analytical-report-on-recent-policy-developments-related-
to-those-not-in;

17. Luminita Chive, ROMANIA: EIRO COMPARATIVE ANALYTICAL REPORT ON 'SMEs
IN THE CRISIS: EMPLOYMENT, INDUSTRIAL RELATIONS AND LOCAL PARTNERSHIP',
BEuropean Industrial Relations Observatory, European Foundation for the Improvement of Living and
Working Conditions, June 2011;

18, Luminita Chivu, ROMANIA: EJRO COMPARATIVE ANALYTICAL REPORT ON "THE
EFFECT OF THE INFORMATION AND CONSULTATION DIRECTIVE ON INDUSTRIAL
RELATIONS IN THE EU MEMBER STATES FIVE YEARS AFTER ITS TRANSPOSITION, European
Industrial Relations Observatory, European Foundation for the Improvement of Living and Working
Conditions, Jannary 2011;

19. Lumijnita Chiva, ROMANIA: EUROPEAN INDUSTRIAL RELATIONS ANNUAL REVIEW
- 2009, European Industrial Relations Observatory, European Foundation for the Improvement of Living
and Working Conditions, January 2011;

20. Laurentin Georgescu, Luminita Chivae, SURVEY PROBES SATISFACTION IN THE
WORKPLACE, European Working Conditions Observatory, Furopean Foundation for the Improvement of
Living and Working Conditions, November 2011,
https://www.eurofound.europa.ew/st/publications/article/201 1/survey-probes-satisfaction-in-the-workplace;

21. Lamjnita Chivu, ROMANIA: ERM COMPARATIVE ANALYTICAL REPORT ON
EMERGING FORMS OF ENTREPRENEURSHIP, European Restructuring Moniter, European
Foundation for the Improvement of Living and Working Conditions, March 2011;

22. Luminita Chiva, COMPARATIVE ANALYTICAL REPORT ON ADDRESSING THE
GENDER PAY GAP: GOVERNMENT AND SOCIAL PARTNER ACTIONS — ROMANIA, European
Industrial Relations Observatory, European Foundation for the Improvement of Living and Working
Conditions, April 2010, htps://www.eurofound.europa.ewpublications/report/2010/addressing-the-gender-
pay-gap-government-and-social-partner-actions-romania;

23. Luminita Chiva, ROMANIA: EUROPEAN INDUSTRIAT ANNUAL REVIEW - 2008,
European Industrial Relations Observatory, European Foundation for the Improvement of Living and
Working Conditions, Febmary 2010;
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24. Luminita Chiva, ROMANIA: EWCO COMPARATIVE ANALYTICAL REPORT ON
WORK-RELATED STRESS, European Working Conditions Observatory, European Foundation for the
Improvement of Living and Working Conditions, November 2010,
hitps:/ferww eurofound europa.cu/publications/report/201 0/romania-cwco-comparative-analytical-report-
on-work-related-stress;

25. Luminita Chiva, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON
FLEXICURITY AND INDUSTRIAL RELATIONS, Enropean Indusirial Relations Observatory, Buropean
Foundation for the Improvement of Living and Working Conditions, September 2009;

26. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON
MULTINATIONAL COMPANIES AND COLLECTIVE BARGAINING, European Industrial Relations
Observatory, European Foundation for the Improvement of Living and Working Conditions, July 2009;

27. Luminita Chive, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON WAGE
FLEXIBILITY AND COLLECTIVE BARGAINING, Buropean Industrial Relations Observatory,
European Foundation for the Improvement of Living and Working Conditions, April 2009;

28 Luminita Chiva, WORKING TIME IN THE EUROPEAN UNION: ROMANIA, European
Working Conditions Observatory, European Foundation for the Improvement of Living and Working
Conditions, November 2009, hitps://www.eurofound.europa.en/publications/report/2009/working-time-in-
the-european-union-romania;

29. Luminita Chiva, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON QUALITY OF
WORK AND EMPLOYMENT OF LOW-QUALIFIED WORKERS, European Working Conditions
Observatory, European Foundation for the Improvement of Living and Working Conditions, November,
hitps://www.eurofound.curopa.en/publications/report/2009/romania~quality-of-work-and-employment-of-
low-qualified-workers;

8) Lista lucririlor premiate

~ 2018, Premiul Academiei Roméne “Virgil Madgearu™ pentru Iucrarea "TDESCOMPUNEREA SI
RECOMPUNEREA STRUCTURILOR INDUSTRIALE DIN ROMANIA. REPERE STRATEGICE”,
Centrul de Informare gi Documentare Economicd, 2016, autori Luminita Chive, Constantin Ciutacu,
George Georgescu;

- 2018, Premiul Asociatiei Facultitilor Economice din Roménia 2018 pentru cea mai buni carte in
domeniul economic in anul universitar 2017/2018, pentru lucrarea "DEINDUSTRIALIZATION AND
REINDUSTRIALIZATION IN ROMANIA. ECONOMIC STRATEGY CHALLENGES”, Editura
Palgrave Macmillan, 2017, autori Luminita Chivu, Constantin Ciutacu, George Georgescu;

- 2018, "JERMBE Best Paper Award in Management and Business Economics, de céitre European
Academy of Management and Business Economics (EAMBE), pentru lucrarea "TYPOLOGY AND
DENSITY OF SOCIAL SERVICES IN ROMANIA. TERRITORIAL ANALYSIS”, autor Luminifa
Chivu, prezentatii la Congresul XXVII EAMBE, 4-5 septerabrie 2018;

- Lumini{a Chivu, Andrei Jean-Vasile et al. , premierea rezultatelor cercetiirii UEFISCDI,
competitia PRECISI 2020, pentru articolul, ” The Impact of Agricultural Performance on Foreign Trade
Concentration and Competitiveness: Empirical Evidence From Romanian Agriculture” Yournal of
Business Economics and Management, Vol. 21/2020;

- Constantin Ciutacu, Luminifa Chiva, Andrei Jean Vasile Premiul Competitie PRECISI2017-
Premierea rezultatelor cercetirii — articole UEFISCDI, pentru articolul: “Land grabbing; A review of
extent and possible consequences in Romanta, data publicarii articolubud in revista: 01/03/2017;
denuinirea revistei: LAND USE POLICY; I1SSN: 0264-8377; tip premiere: 1. Science Citation Index
Expanded si Social Sciences Citation Index; criteriul de incadrare; Factor de impact; domeniul gtiinfific:
10. Stiinte sociale si economice; zona incadrare a revistei, conform pachetului de informatii : Zona Rosie.
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Numele si adresa

Universitatea OVIDIUS Constanta

angajatorului
Tipul activititii san Invatiméant superior
sectorul de activitate
Pericada 2007 — feb. 2012
Funciia sau postul ocupat | Profesor universitar
Prodecan
— Facultatea de Drept, Stiinfe administrative i Sociologie
Activitdtigi | Predare cursuri / susiinere seminarii si laboratoare / activitati de
responsabilitdfi principale | cercetare
Marketing public, Managementul proiectelor europene,
Managementul financiar al proiectelov; Management public, Bazele
Managementului, Comunicare si Mediere, Management strategic,
Management comparat
Numele gi adresa | Universitatea OVIDIUS Constana
angajatorului
Tipul activititiisau | Invitiméant superior
sectorul de activitate
Perioada | 2006-2007
Punc{ia sau postul ocupat | Conferentiar universitur
Sef catedra
— Facultatea de Drept si Stinte administrative
Activititigi | Predare cursuri / susiinere seminarii si laboratoare [ activitdi de
responsabilititi principale | cercetare: Marketing public; Management public; Managementul
afucerilor; Managementul financiar.
Numele gi adresa | Universitatea OVIDIUS Constanta
angajatorului
Tipul activitdfii sau | Invitimént superior
sectorul de activitate
Perioada | 2003-2006
Functia sau postul ocupat | Conferenfiar universitar
Secretar gtiintific
- Facultatea de Management
Activititigi | Predare cursuri/ susiinere seminarii si laboratoare / activititi de
responsabilititi principale | cercetare
Numele gi adresa | Universitatea Ecologici Bucuregti
angajatorului
Tipul activititii sau | Invitiméint superior
sectorul de activitate
Perioada | 1999-2003
Functia sau postul ocupat | Lector universitar doctor gi Conferentiar universitar doctor
Prodecan
— Facultatea de Stiinte Economice
Activititigi | Predare cursuri / sustinere seminarii gi laboratoare / activiti{i de
responsabilitafi principale | cercetare
Numele si adresa | Universitatea Romini de Stiinte i Arte ,Gheorghe
angajatorului | Cristea”Bucuresti
Tipul activititiisan | Invatimant superior
sectorul de activitate
Perioada | 1993-2000

A/



Functia sau postul ocupat

Lector universitar doctor
— Facultatea de Stiinfe Economice

Activitat si Predare cursuri / sustinere seminarii si laboratoare / activiti{i de
responsabilitdfi principale | cercetare
Numele gi adresa | Universitatea Banatului din Timigoara
angajatorului
Tipul activititti sau | Inviimant superior
sectorul de activitate
Pericada 1998
Bunctia sau postul ocupat | Presedinte, Director
Activitdfisi | Activititi de creditare §i economisire
responsabilitifi principale
Numele si adresa Cooperativa de credit SALTO, Bucuregti
angajatonudui
Tipul activitdtiisau | Sector bancar
sectorul de activitate
Perioada | 1993-1997
Fanctia sau postul ocupat | Ministru consilier; Consilier I - Minister
Activititi ¢i | Activitafi diplomatice In cadrul sectiei comerciale
responsabilititi principale
Numele gi adresa | Ambasada Rominiei Ja Berna, Elvetia
angajatorului | Ministernl Industriei si Comertului, Bucturegt
Tipul activititii sau | Diplomaticd
sectorul de activitate
Pericada | 1991-1992
Functia san postul ocupat | Secretar de staf; Subsecretar de stat
Activitdtigl | Activitdti de coordonare sector turism si comerf interior
responsabilititi principale
Numele gi adresa | Ministerul Comertului si Turismului
angajatorului | Departamentul de Turism; Departamentul reglementirii
Comertului i Turismului, Bucuresti
Tipul activitiii sau Coordonare sector turism gi comert interior
sectorud de activitate
Perjoada | 1979 -1991
Funciia sau postul ocupat | Economist; Sef serviciu; Sef Filiald; Directoy; Director general
Activitdtisi | Turism gi agrement - Litoral
responsabilitit principale
Numele si adresa Centrala de Turism ,,ONT LITORAL”, Mamaia
angajatorului | S5C ,STEAUA de MARE", Eforie Nord.
Tipul activitifii sau | Coordonare servicii turistice §i de agrement
sectorul de activitate
Educatie i formare
Perioada 1994-1998
Calificarea / diploma Dactor in economie
obtinutd
Disciplinele principale | Economie
studiate f competenje | ,Relatii Economice Internationale”
profesionale dobandite




Numele gi ipul institutiei

Universitatea din Craiova

de invatiméant /
furnizorului de formare
Nivelul in clasificarea | 7/European Qualifications Framework
nationald sau
internationald
Perioada | Nov. —Dec. 1993
Calificarea / diploma | Diploma — curs postuniversitar
obfinutéd
Disciplinele principale | Marketing
studiate / competente -~ Foundation course in Export promotion
profesionale dobandite
Numnele gl tipul institutiet Université de Genéve, Blvetia
de Invitamant / International Trade Center UNCTAD/GATT, Geneva, Elvetia
furnizorului de formare
Nivelul in clasificarea | 6/European Qualifications Framework
nationald sau
internationali
Perioada | 8-21 oct, 1990
Calificarea / diploma | Diploma — eurs postaniversitar
obfnuti
Disciplinele principale | Marketing
studiate / competenie - Study Cycle on Tourism Development Planning
profesionale dobéndite
Numele §i tipul institutiei | Universitatea din Zagreb, Croatia
deinvafimint/ | Organizatia Mondiald a Turismului (OMT/WTO)
furnizorudui de formare
Nivelul in clasificarea | 6/European Qualifications Framework
nationald sau
internationali
Pericada | 0120 oct. 1979
Calificarea / diploma | Diploma — curs postuniversitar
obtinuti
Disciplinele principale | Management
studiate / competente | Marketing
profesionale dobéndite - Turism
Numele si tipul institutiei Academia de Studii Economice, Bucuregti
deinvatdmént/ | Foundation European “DRAGAN", Rome
furmnizorului de formare | The City University Business School of London, Anglia
Institutul de Invaiimant Superior Constanta
Nivelul in clasificarea | 6/European Qualifications Framework
nationald sau
international
Pericada 1975 - 1979
Calificarea / diploma | Diplomd de Licentd
obiinuta
Disciplinele principale | Economie
studiate / competente | Relatii Economice Internationale

profesionale dobandite




Numele si tipul institufiel | Academia de Studii Economice, Bucurest
de invafdmant/ | Faculiatea de COMERT
fumizorului de formare | SectiaiRELATII ECONOMICE INTERNATIONALE
Nivelul In clasificarea 5/Buropean Qualifications Framework
nationald sau
internationald
Aptitudini si competente Predarea cursurilor, Iaboratoamluf si a seminariilor Ja disciplinele;
personale) - Managementul profectelor enropene, .
- Managementul financiar al proiectelor;Buget si
Finante publice;
- Credit si Asigurarea creditului;
- Bazele Managementului in adwministratia publica;
- Management, Management public si Comunicare;
- Marketing public, Marketing in administratia publics;
- Economia Comertului international; Economie
mondiala;
- Organizatii gi Convenfii Internationale;
- Microeconomie
- Cercetate gtiintificd.
P 2008 — prezent, membra ESOMAR - EMAC, Asociatia Europeana de Marketing
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sub patronajul Eeole hbielitre de Lausapne Institute of Techuology &
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» Membru CECAR —sunt atestet expert cortali:
» Brevet de turism i furisim.
» Atestat de Trande gfficer~ cursur de specializare §i perfectionare UNCTAD/PNUD/
#2007 - 2011, mediator autorizat far in pericada 2007 - 2012, Pregedintele Asociafiei
Lentra de regolvarea disputelor prin mediere” Constanta,
Limba(i}
striaini(e)
cunoscuti(
e)
Autoevalu Intelegere Vorbire Scriere
are
Nivel Ascultare Citire Participare la Discurs oral Exprimare
european (%) conversatie scrisd
Englezi Utilizator Litilizator | B | Utilizator | B | Utilizator | B | Utilizator
independe independe | 2 | independe | 2 | independe | 2 ; independe
nt nt nt nt nt
Francezi Utilizator Utilizator | B | Utilizator | B | Utilizator | B | Utilizator
independe independe | 1 | independe | 1 | independe | 1 | independ
nt it nt nt nt
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{*) Nivelul Cadrului European Comun de Referintii Pentru Limbi Strdine
Competent | - experienta de lucru in echipa in calitate de Prodecan, sef de catedra
egi | - obunacapacitate de comunicare cu membrii echipei
abilitdti | - crearea spiritului de coeziune intre membrii echipei
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Competente | - experients in leadership in institutii publice (Secretar de Stat 1a Ministerul
si aptitudini | Turismului)
organizatoric
e
Competent | - bun cunoscitor al proceselor de control al calitatii (cursuri EMAS)
egl | . expert pe termen scurt - ACPART (licenta si master)
aptltud}m - expert pe termen scurt - BM/Ministerul Muncii ~ Stardarde ccupationale
tehnice
Competent | Microsoft Office Bmail, HTML, Web
esi
aptitudini
de utilizare
a
caleylatoru
Tui
Alte | Membru in asociatii profesionale
competent European Marketing Academy - EMAC
ﬁm‘;z - European Institute for Advanced Studies in Management - EIASM
ap Secretar general al Asociatiei Romane de Marketing - AROMAR
Permis{e)
de | CategoriaB
conducere
Informatii
supliment
are
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