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In the third decade of the 21% century, the Covid-19 pandemic triggered unprecedented levels
of public debt. Sovereign borrowing was globally reaching new records. The expansion of the
sovereign debt in the last century reflects three stylized facts. First, from a historical perspective
between 1900 and 1960, governments increased debt, especially during war times, not periods of
peace. Governments typically borrowed money to finance extraordinary expenditures to cope with
the need for defense. However, this has not been the case for the last three decades. Second, there
are some shifts in the patterns of debts and their distribution between developed and advanced
economies: in the past, high levels of public debt were specific to less developed economies, not to
advanced economies. In the last decades, advanced economies have embarked on the expansion of
the welfare states with high expenditures for pensions and social insurance. All these expansions
happened in an unfavorable context with aging populations that cannot support the necessary
increase in economic output. It seems that in advanced economies politicians were too concerned
about the majority of their votes and chose not to tax. Additionally, advanced economies have
engaged in public guarantee schemes to support financial sectors’ development. But these schemes
can encourage excessive risk-taking which has, in turn, to be solved through the absorption of the
private debt by the public sector. Third, the adoption of zero or even negative interest rates driven
by the impossibility of coping with exogenous shocks has allowed governments to excessively

borrow from rising public debts.

In the third decade of the 21st century, the COVID-19 pandemic led to an unprecedented
surge in public debt, setting global records in sovereign borrowing. The looming question is whether
governments can effectively address these elevated debt levels or if a new wave of sovereign defaults
is imminent. Investors, despite the substantial existing debt burdens, continue to provide loans to
nations. Understanding their motivation is crucial. A fresh wave of defaults could have severe
consequences, impacting financial markets globally. Certain countries are more susceptible to
significant repercussions, and policymakers face the challenge of managing and mitigating the
potential adverse ripple effects from these defaults. These issues are the new bread and butter of
current policy debates, particularly within the European Union (EU), where the challenge lies in

carefully managing financial integration amid the growing risk of defaults by foreign governments.

This PhD thesis examines public debt dynamics in the European Union. There is no better
time to analyze public debt from a historical perspective, but also from an economic perspective
with financial insights that bring into question how markets react under uncertainty. The main
objective of this work is to convey the evolution of public debt dynamics in the EU considering
market perspectives. Although the EU is not yet a fiscal union, fiscal decentralization under a
pseudo-federalist regime has started requiring more studies on how member states react to
endogenous and exogenous shocks. Ongoing policy debates on the importance of fiscal transfers
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across the EU member states or the distribution of fiscal responsibility shape the political
conversations about deepening integration and the role of public support for further reforms.

Throughout all chapters, the thesis attempts to reconcile both the theoretical and empirical
contributions of public debt. Overall, the thesis makes several significant contributions to the
literature and the work within each chapter has already been published in international journals with
impact factors. The most relevant contributions can be found in the articles discussing the role of
fiscal policy announcements in stabilizing markets during the pandemic (Ciocirlan and Nitoi, 2022),
the role of ECB’s policy measures for countries situated in Central and Eastern Europe (Ciocirlan
and Nitoi®) or the articles that analyzed market reactions and spillover effects during the Ukrainian
invasion (Ciocirlan and Nitoi®). The success of the standard new classical growth model and its
implications for public debt leaves much of the market dynamics unexplained. Economists have
sought to analyze public debt to provide new insights into how economies can sustainably grow
under high sovereign debt levels, but different estimations lead to the conclusion that cross-sectional
studies are needed. The existence of spillover effects calls into question what exactly constitutes a
sustainable debt position. The attempt to reconcile both theory and empirical is much needed as the
development of models and frameworks lacks observational and experimental level data. Each
chapter of the current PhD thesis starts with the theoretical insights necessary to comprehensively

appreciate empirical contributions.

Examining public debt dynamics in the EU is certainly an interesting and complex task as
the jurisdiction of fiscal policy lies at least partially within each member state’s borders. Starting
with Robert Schuman’s famous speech, economic integration has made significant progress: the
establishment of a single currency, the single market with the free movement of goods, services, and
people, as well as the development of several common economic and social policies. But despite
this progress, progress towards a fiscal union, along with a banking union, not to mention a political
union, has not been successful. The EU has struggled with the lack of political unity over major
topics in European integration, including fiscal policy. Preventing persistent heterogeneity across
EU member states as well as improving the existing fiscal frameworks with new and more flexible
criteria, but also implementing shared regulations for overseeing and handling issues related to

banking are necessary steps toward the vision proposed by Schuman.

Controversies about the effects of macroeconomic fundamentals on debt accumulation and
interest rates were the main concern for policymakers across the EU. Major policy successes or
failures were most of the time attributed to fiscal policy decisions. Debt restructuring or debt
accumulation scenarios were discussed during the most pressing times in the EU. Theoretical
positions over the effects of fiscal policy changed over time: in the 1970s fiscal policies seemed like
solutions of last resort and the 1980s and 1990s signaled no use of fiscal tools, but the 2009 global
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recession and the limits of monetary policy reached during the sovereign debt crisis have revitalized
again the use of fiscal instruments. However, the sovereign debt crisis hit several EU countries and
highlighted some of the risks of testing fiscal stimulus programs. Moreover, the COVID-19
pandemic raised again the need for fiscal stimulus programs and emphasized again the main risks.
The policy debates were particularly heated when the EMU was designed. The fiscal consequences
of constructing a monetary union were obvious. On the one hand, member states that do not have
control over their monetary policy are naturally encouraged to adopt fiscal measures to stabilize their
economy. On the other hand, debt monetization was not an option for an inflation-targeting monetary
union during turbulent times. The fixed value of the Eurocurrency has reduced the member states’
ability to manage their debt through traditional instruments. Over time, fiscal doctrines changed from
government discretionary decisions allowing for policy prioritization to an approach where fiscal
rules (budget deficit rules and debt limits) and monitoring institutions or councils play an important
role to ensure transparency, but less accountability. Governments still have the authority to adopt
and adjust fiscal decisions, but these decisions are now limited by constraints and guidelines
established by the EU treaties. Although critics argue that these guidance lines constrain
governments’ ability to respond flexibly to unique shocks and emergencies, if improved the
European governance structures have the potential to promote stabilization and fast recovery efforts

after a crisis.

It is important to mention the Maastricht Treaty, signed in 1992 by the member states
establishing the foundations of EMU. The treaty imposes four different criteria to keep control over
inflation, public debt, exchange rate, and long-term interest rates. The establishment of these criteria
has at its core the simple motivation of maintaining price stability and making the Euro a “global
currency”. However, after the Covid-19 pandemic when governments had to implement
unprecedented fiscal stimulus to avoid a financial crisis, most of the EU member states public
finances are not aligned with the Maastricht criteria in terms of public deficits and debt. Moreover,
recent debates on European integration but also the EU expansion in the neighboring countries have
highlighted arguments to make the Maastricht criteria more flexible and adaptable to the specific

circumstances of the new member states.

From a theoretical perspective, as the EU is an international union, fiscal federalism should
be considered as a choice for distributing competencies between administrative and political actors
not only for fiscal issues but also for other policies. The idea of fiscal equivalence (Olson, 1969) is
far from being easy to apply in practice and far from being respected as negative or positive
externalities between different geographical areas have the intrinsic value of being difficult to
measure for establishing costs or benefits. The design of a supranational system that preserves the
heterogeneity of preferences implies a choice between decentralization or centralization. In the



absence of externalities, decentralization seems to always be the best policy to solve the
heterogeneous preferences dilemma at least for some public goods (excluding national defense,
research, or the environment). But the real world is dominated by externalities across countries and
heterogenous preferences. This is where empirical research takes its role. Econometric models
provide useful instruments for examining international unions confronted with the trade-off between
heterogeneity and externalities. One of the most influential examples is the model developed by
Alesina, Angeloni, and Etro (2005). The model describes that the optimal level of decision, including
decision-making on fiscal issues, depends on the size of the externalities and the dispersal of
preferences. The model indicates that entities with a high degree of heterogeneity in terms of
preferences could gain from collective and centralized policymaking if the welfare benefits resulting
from higher production efficiency outweigh the costs from the loss of autonomy. The same model
indicates that countries can have distorted preferences within an international union if the perceived

objectives of the union depart from the medium-term preferences.

The first chapter examines the complex and intricate relationship between macroeconomic
fundamentals, the risk associated with a government's ability to meet its debt obligations, and market
sentiments. It considers both the economic circumstances and how investors feel about those
conditions interacting in shaping the pricing of government bonds. To assess the influence of
macroeconomic fundamentals (GDP growth, public debt level, public deficits, current account levels
etc.) on how investors price government bonds, the empirical strategy is defined by a panel
regression with fixed effects, but the chapter brings into perspective the historical dynamics of the
global financial crisis and the sovereign debt crisis. The EU’s historical experiences have shown that
heterogeneity across macroeconomic fundamentals can lead to an increase in sovereign risk
ultimately unlocking unfortunate mechanisms for declines in economic output. The chapter
discusses the two main traditional theoretical perspectives on the effects of fiscal policy on economic
output, but it draws attention to their main challenges by focusing on a third non-traditional view:
the effects of fiscal policy may be determined to a large extent by markets’ trust in countries’ political
leadership to conduct efficient economic policy. It indicates that that there could be a high
complementarity between the traditional models such as the Mundell Fleming framework and the
idea that investors’ perceptions could harm or benefit long-term economic sustainability. The
empirical results show not only the significance of market sentiments but also the relative importance
of macroeconomic fundamentals, especially public debt levels in the EU’s member states, in
turbulent periods dominated by contagion. The chapter also into the context of Romania's bond
market, emphasizing the challenges in accessing unified data. The findings suggest that both internal
macroeconomic factors and international influences play significant roles in shaping Romanian
government bond yields. While factors like inflation and public deficit matter, the main dynamic of

yields appears to be driven by international factors.



The second chapter delves into the theoretical foundations of financial contagion and market
connectedness, highlighting their real-world implications. The standard economic models emphasize
that equitable risk-sharing agreements can be advantageous for everyone in the long run, but the
chapter highlights that, from a theoretical perspective, situations where the benefits of integration
outweigh the downsides of financial contagion hinge on both investors' risk aversion levels and the
extent to which countries encounter diminishing returns in their domestic production processes. The
chapter discusses the main empirical techniques for assessing contagion and market connectedness.
It adopts one of the main methodologies used to analyze spillover effects across countries: Diebold
and Yilmaz (2014) framework. The chapter uncovers the main static spillover effects transmitted
across the EU concluding that countries with similar macroeconomic fundamentals transmit a higher
level of spillover effects among them. Furthermore, it describes the importance of monetary policy
(specifically asset purchase programs) as a main channel for shifting spillover effects and the
significance of exogenous shocks. With the ongoing policy discussion centering on crafting
investment strategies and policies aimed at reducing the potential for contagion, this chapter provides
valuable insights into how to lessen sovereign risk within the EU.

The third chapter analyzes short-term market reactions to European monetary and fiscal
policy announcements accounting for the new institutional changes at the EU level. It examines the
European economic governance framework with a focus on the institutionalization of fiscal
capacities arguing that the post-Maastricht dynamics produced a series of inter-governmental fiscal
channels that have the functions of a fiscal executive institution. It investigates how markets reacted
to the main policy announcements during the global financial crisis and the sovereign debt crisis,
but further brings into the discussion how markets reacted to the Next Generation EU, a historical
program that induced a new governance level more focused on supranationalism. The entire period
at the start of the COVID-19 pandemic is analyzed in correlation with the major EU policy
announcements that followed. As NGEU raises the question of whether its financing reforms will
coincide with the electoral cycles with each member state, the next chapter examines how markets
react to the different waves of elections.

The fourth chapter analyzes from an aggregate perspective how bond markets reacted to the
different rounds of national elections between 2006 to 2023 and addresses the lack of centralized
statehood that resulted in the EU being a unique polity. The results highlight that bond markets do
not significantly react to presidential elections, but they react to parliamentary elections. One
explanation is that EU member states have strong democratic processes with veto players in
decision-making, promoting political stability. If veto players remain unchanged, political stability
continues, and the markets are not significantly affected. Additionally, the length of the chief

executive's tenure (president or prime minister) may also play a role in reducing the risk of default.



It notes that markets do not show significant abnormal returns when the majority of the government's
ideology remains unchanged. However, when a government's majority shifts toward leftist
ideologies, bond investors anticipate reduced debt and public expenditure, leading to higher
abnormal returns. In contrast, a shift toward centrist ideologies results in smaller abnormal returns,
while changes to right-wing ideologies do not seem to have a short-term market impact. Markets
appear to consider future potential expenditure cuts or tax increases primarily when left-wing
governments are elected, but all governments tend to increase deficits during election years,
affecting the country's fiscal position and long-term solvency. Additionally, the chapter analyzes
how the EU’s bond markets reacted to the European Parliament elections from 2019 and concludes

that European elections reduce financial volatility and induce market confidence.

The final chapter emphasizes the role of expectations on the overall performance of the
economy linking, within a microeconomic framework, the importance of macroeconomic
fundamentals to households’ planning for savings and investments. It begins by discussing Robert
Lucas's theory of rational expectations, which posits that private actors make decisions based on
their expectations of government policies and economic conditions. However, this theory is
challenged as private agents cannot have entirely rational expectations due to information
asymmetries. In the absence of survey data about investors’ expectations which would have been
more appropriate to determine the interlink between expectations and government policy, the chapter
uses household data from Central and Eastern countries to provide a study case for discussing the
importance of credibility to the overall effectiveness of an economy. The chapter offers insights into

how economic knowledge affects the formation of households’ expectations.

In terms of innovative contributions, the first chapter offers a unique perspective by
examining the historical and empirical aspects of how macroeconomic fundamentals impact the risk
of default for the EU member states and Romania. Previous research within the EU context has been
more concentrated on monitoring the evolution of macroeconomic fundamentals and sovereign bond
spreads in GIIPS countries. By taking an aggregated approach to unravel how a country's default
risk is factored into financial markets, this analysis could potentially lead to the formulation of
alternative policy measures or the validation of existing objectives. Understanding whether the
Maastricht criteria effectively mitigate sovereign crises, particularly in cases where macroeconomic
fundamentals hold less influence relative to other factors, is of paramount importance. The second
chapter revolves around the intricate dynamics of financial contagion and market
interconnectedness, offering valuable insights into their real-world implications. It spans both
theoretical foundations and empirical studies, focusing on systemic risk, network structures, and the
impact of unconventional monetary policies and exogenous shocks, such as Brexit, the COVID-19

pandemic, and the Russian invasion of Ukraine. The third chapter’s novelty lies in the measurement



of how financial markets react to fiscal announcements made by European institutions. This focus
on EU fiscal authority is particularly noteworthy because the EU's fiscal power is dispersed among
different entities, a topic that has received limited empirical attention. Previous research examining
EU fiscal capacity has been mainly conducted within the realms of economics, law, or political
science. The fourth chapter delves into the relationship between elections and fiscal policies,
highlighting the impact of electoral pressures on government borrowing. The literature suggests that
government spending composition undergoes more significant changes during election years
compared to non-election years, indicating that governments alter their strategies based on the
probability of election outcomes. However, there is a noticeable gap in empirical research regarding
how investors respond to these expenditure changes and how they assess the effects of political
budget cycles. Lastly, the fifth chapter lies in its empirical approach to understanding the role of
expectations in shaping citizens' demands for government spending. While the importance of
expectations in economic and public policy theory is widely acknowledged, this chapter goes beyond

theoretical discussions and employs survey data to provide real-world evidence and insights.

In the third decade of the 21st century, the Covid-19 pandemic triggered an unprecedented
surge in public debt, raising questions about governments' ability to manage these soaring debt levels
and the potential for a new wave of sovereign defaults. Investors' willingness to lend to heavily
indebted nations is a perplexing issue, and the consequences of such defaults, particularly which
countries would be most affected, are of significant concern. Policymakers face the challenge of
managing and mitigating adverse ripple effects in financial markets resulting from these defaults,
particularly within the Eurozone, where financial integration needs careful handling amid the
growing risk of foreign government defaults. The expansion of public debt has defied historical
patterns, with governments in advanced economies embracing welfare state expansion and financial
sector guarantees, all while central banks adopted zero or negative interest rate policies, enabling
even greater borrowing. This Ph.D. thesis delves into public debt dynamics in the EU, exploring
market perspectives, fiscal decentralization, and the complex interplay between macroeconomic
fundamentals and market sentiments in shaping government bond pricing. It also examines the
impact of elections on bond markets, with a focus on shifts in government ideologies and how
markets react to European Parliament elections. Lastly, it underscores the importance of expectations

in economic decision-making and their role in households' savings and investment planning.

As the thesis represents a mix between a monography and a five-article thesis, each chapter
has its conclusions based on the contributions to the literature and on the specific findings. The
innovative contribution of the first chapter lies exclusively in the aggregation level and the fact that
it discusses both from a historical perspective and an empirical one about how macroeconomic

fundamentals influence the EU’s member states default risk. This is particularly important since the



research on the sovereign risk determinants has been focused on emerging markets (Hilscher and
Nosbusch, 2010), but without a doubt advanced economies within a monetary union influence how
investors perceive the level of risk. Research on the EU has been more concerned with the evolution
of macroeconomic fundamentals and sovereign bond spreads in GIIPS countries (Faini, 2006;
Bernoth et al., 2006). Uncovering from an aggregate perspective how countries’ default risk is priced
could lead to different policy solutions or the validation of already adopted goals. The results from
the first chapter align with the expectations: generally, higher GDP growth correlates with lower
government bond spreads, signaling heightened investor confidence and reduced perceived risks.
Conversely, increased reliance on domestic credit corresponds to elevated bond spreads, indicative
of concerns regarding mounting debt levels. The influence of local stock market returns is marginal,
while investor sentiment, as gauged by the VIX, emerges as a significant factor. These trends exhibit
variations among country groups, with core Eurozone nations primarily swayed by domestic credit
usage and GIIPS countries responding predominantly to GDP growth rates. These insights shed light
on the diverse factors influencing government bond spreads in distinct countries and economic
contexts. Moreover, public debt levels are highly important for investors during crisis periods,
especially during the sovereign debt crisis. Additionally, the application of the HP filter to Romanian
government bond yields indicates a consistent decline in the trend fair value over the past decade.
This decline is likely influenced by factors such as decreasing inflation expectations, shifts in
macroeconomic fundamentals, political considerations, or global economic trends. Inflation and
public deficit consistently drive bond yields higher, reflecting investor compensation for eroding
purchasing power and perceived risk. The Robor interest rate and industrial production also
positively impact yields, with the former exerting a more significant influence. Surprisingly, a higher
current account deficit correlates with lower bond yields, potentially signaling increased foreign
investment or a stronger currency. Global factors, particularly German and US bond yields, play a
pivotal role, highlighting the integration of Romanian markets into broader European and global
financial landscapes. The results of the analysis could be useful to assess if the Maastricht criteria is
the most useful way to prevent a sovereign crisis especially if for specific countries macroeconomic
fundamentals matter less than other factors. This is also particularly important since the Eurobond
proposals have been recently implemented. If macroeconomic fundamentals matter more than other
factors, Eurobonds may encounter the risk of not satisfying the demand for risk-free assets and
weakening the use of the euro as a reserve currency. However, in terms of limitations the chapter
uses aggregate data, which means it does not consider the specific characteristics of individual
countries, such as their size, population, and political system. This could lead to biased results, as
different countries may be affected in different ways by macroeconomic fundamentals. For this
reason, the chapter analyzes the specific case of Romania and examines how both macroeconomic

fundamentals and international/ European financial factors influence government bond yields.
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Additionally, the study uses a limited set of macroeconomic fundamentals, such as GDP growth,
credit usage, and stock market returns. Other macroeconomic factors, such as inflation and
unemployment, may also have an impact on government bond spreads, and the study doesn't account
for these factors, which could lead to a partial understanding of the connection between
macroeconomic fundamentals and bond spreads. All in all, global business cycles, either economic
or financial, cyclically affect government bond vyields regardless of the country-specific
characteristics. It is important to note that theoretical contributions on the causes of global business

cycles vary and there is no clear consensus on the determinant factors of such cycles.

The second chapter studies the degree of spillover effects across European markets. Current
policy debates focus on how to design policies minimizing the contagion risk across government
bond and SCDS markets. As EU markets are strongly integrated, market connectedness could
quickly transform into contagion. Studying the degree of spillovers across markets leads to
interesting results on markets’ permanent or transitory connections, connections that could be signs
used to avoid, in turbulent times, “informational cascades” (Bierth et al., 2015). The second chapter
attempts to uncover how contagious episodes trigger changes in spillover transmission patterns
across the EU. Although the application of Diebold and Yilmaz (2014) is a powerful tool for
analyzing systemic risk, it relies on correlation measures that can be sensitive to outliers and may
not capture the complex relationships between entities. Of course, the methodology cannot establish
causal relationships between markets and does not examine the specific mechanisms through which
contagion occurs. The results suggest that emerging markets tend to transmit higher levels of
contagious effects, while advanced economies exhibit more stability, but depending on the type of
shock risk transmission can change. For example, during the early stages of the COVID-19
pandemic, Germany and the Netherlands transmitted the largest degree of spillover effects.
Moreover, the chapter discusses how the ECB’s asset purchase programs promoted stability across
the EU markets for almost one decade, equilibrating the markets not only for countries in EMU but
also for CEE countries without EMU membership which benefited from positive spillovers.
Additionally, CEE countries' role in transmitting credit risk increased significantly after 2017,

emphasizing their growing influence in the SCDS markets.

The third chapter analyses the impact of European fiscal and monetary policy announcements
over time. Policymakers’ credibility is a major factor in economic stability regardless of the type of
expectations formed by private actors. Whether individuals form rational or irrational expectations,
if the government fails to convince private actors that its future actions will be indeed true as their
initial commitments, private actors may choose to also modify their behavior to protect their savings
and investments. The results indicate that both the ECB’s monetary policy announcements and EC’s

fiscal measures statements decrease government bond spreads promoting stability. However, the
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impact of fiscal policy announcements is more limited up to the period before the pandemic. The
results indicate a high level of heterogeneity with mixed optimistic-pessimistic perceptions from the
investors. ECB’s policy measures responded promptly to market circumstances inducing bond
yields’ stabilization: PSPP and SMP had the most significant impact decreasing bond yields in core
Eurozone countries, GIIPS countries, but also in CEE countries without EMU membership. For
fiscal policy announcements, the results suggest that they also contributed to the decrease in bond
spreads, but their impact is rather limited. Only the announcement of the Six Pack regulation
decreased bond spreads in GIIPS countries, while the other announcements such as the Fiscal
Compact did not lead to stabilization in European debt markets. As no member state was to be
blamed for the pandemic, the pandemic shock as well, and the limited effectiveness of lower-bound
monetary policy, European leaders agreed on the need for an integrated European fiscal policy. The
announcement of NGEU had a profound impact on bond markets and promoted stability. NGEU is
only a temporary instrument (2021-2026) but it raises the question: will the timing of the positive
effects resulting from reforms coincide with the electoral cycles within each member state or will
the risk of rising preferences for extreme political parties dominate across Europe? If each member
state can implement the reforms in time, a process of European convergence will most probably be
generated. And this is not the only “if”. Well-functioning financial markets are also necessary for
NGEU’s success in achieving mutual trust across EU member states. This is an avenue for further
research. In terms of methodological limitations, event studies rely on the assumption that markets
are efficient and government bond prices reflect indeed investors’ sentiments based on all the
information available with no information asymmetry and no moral hazard. However, the major
limitation of the event study is the possible control for confounding events which was eliminated by

performing several robustness checks as in Ciocirlan and Nitoi (2022).

Chapter four dives deeply into the importance of the idea of centralized statehood by
analyzing the impact of different elections on European bond markets. Political systems’
heterogeneity, a specific characteristic of EU polity, hinders markets’ capacity to assess potential
gains or losses and impedes the formation of clear expectations as decisions to borrow are highly
political. Elections play a significant role in keeping that market’s stability. The results indicate the
importance of parliamentary elections and political ideology for stability: following changes of
ideology in the majority of seats of the parliament, markets price higher prices for government bonds.
This opens a major risk for democratic countries: if at the legislative branch, more seats are occupied
by extremist political parties, the fiscal stability of the country may be under threat. The results show
that markets seem to partially understand political changes when elections take place. Although
elections deteriorate the country’s fiscal position and its long-term solvency as incumbent
governments usually produce higher deficits during election years, markets seem to consider future

potential expenditure cuts or potential tax increases only when left-wing governments are elected,
12



but all governments regardless of their orientation increase deficits during election years.
Additionally, the chapter examines the specific case of election for the European Parliament in 2019.
Findings reveal decreasing spreads in all event windows for core Eurozone countries following the
European Parliament elections in 2019, with negative abnormal returns observed, particularly in the
short term, in Finland and the Netherlands, and long-term negative abnormal returns in Austria,
Belgium, and the Netherlands; additionally, GIIPS countries exhibit decreasing risk expectations,
notably with Portugal experiencing the highest negative abnormal returns, while CEE bond markets
show no significant reaction, suggesting that political risks are a major concern for investors,

influencing market dynamics in the European Union.

Chapter five analyzes individual public debt expectations. Disheveling how households form
expectations falls at the line of multidisciplinary fields at the intersection of economics, sociology,
and psychology. Empirical studies based on micro-data will be developed over the next few years.
The final chapter focuses on how households form public debt expectations uncovering individual
dynamics. The results show that those who are aware of public debt levels tend to support increased
spending, while those with pessimistic debt expectations are less likely to favor it. People's
expectations about public debt are influenced by their knowledge: individuals with better financial
literacy tend to have more positive expectations about public debt, while those with awareness of
high debt levels tend to be more pessimistic. Enhancing financial literacy programs with insights
from macroeconomics could positively impact expectations and encourage behaviors aligned with
preferred policy outcomes. Since information provision directly shapes the formation of
expectations, boosting individuals' comprehension of macroeconomics has the potential to be

particularly effective.

The thesis represents an attempt to design a comprehensive study on public debt considering
the recent empirical and theoretical debates. A mixture of a monographic thesis and a five-article-
based text, the thesis offers several insights into the governance of public debt across the EU. After
the pandemic with the advent of the NGEU, the EU further promotes economic integration and
moves closely to the idea of a “complete union”. The issue of Eurobonds balances the current
European policy framework which does not address the short-long term dilemma: does the EU need
to promote short-term economic stability or long-term fiscal sustainability? Up to 2026, there is a
centralized agency similar to a Treasury in charge of the issue of Eurobonds, but the EU member
states are in charge of each National and Resilience Plan which are, in fact, national spending
programs. This evolution will resolve, at least for the next few years, the coordination problem
between the EU fiscal and monetary policy. The thesis describes market perspectives by focusing in
the first three chapters on market responses to macroeconomic fundamentals, exogenous and

endogenous shocks as well as policy announcements meant to reach stabilization. The last two
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chapters exclusively on the next steps for the complete economic union analyzing how markets

perceive national and European elections and how individuals form expectations. Further research

could examine the impact of the NGEU on public debt levels, sustainability, and risk profiles, as

well as the potential benefits and drawbacks of establishing a centralized Treasury. Furthermore,

researchers could investigate market reactions to national and European elections, analyzing the

factors that influence these reactions and exploring strategies for mitigating election uncertainty in

financial markets. Finally, researchers could examine the formation of expectations in the context of

European integration, identifying the factors that influence the formation of these expectations and

analyzing their impact on economic behavior and decision-making.
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In a treia decadd a secolului al XXI-lea, pandemia de COVID-19 a generat nivele fara
precedent ale datoriei publice. Tmprumuturile suverane au atins niveluri record la nivel global.
Extinderea datoriei suverane in ultimul secol reflecta trei dinamici general valide. n primul rand,
dintr-o perspectiva istorica intre 1900 si 1960, guvernele au crescut datoria in special in timpul
razboaielor, nu in perioade de pace. De obicei, guvernele imprumutau bani pentru a finanta cheltuieli
extraordinare legate de necesitatea apararii. Totusi, aceasta nu a fost cazul ultimelor trei decenii. Tn
al doilea rand, existd schimbari in modelele datoriilor si in distributia acestora intre economiile
dezvoltate si cele avansate: in trecut, nivelurile ridicate de datorie publicd erau specifice economiilor
mai putin dezvoltate, nu celor avansate. In ultimele decenii, economiile avansate s-au angajat in
extinderea economiilor sociale bazate pe bundstarea individuala si colectiva, cu cheltuieli mari
pentru pensii si asigurari sociale. Toate aceste extinderi au avut loc Tntr-un context nefavorabil, cu
populatii in imbatranire care nu pot sustine cresterea necesara a productiei economice. Se pare cd in
economiile avansate politicienii au fost preocupati prea mult de majoritatea voturilor si au ales sa nu
impoziteze. Tn plus, economiile avansate s-au angajat in scheme de garantii publice pentru a sustine
dezvoltarea sectoarelor financiare. Dar aceste scheme pot incuraja asumarea excesiva a riscului, ceea
ce trebuie rezolvat, la randul sdu, prin absorbtia datoriei private de catre sectorul public. In al treilea
rand, adoptarea ratelor de dobanda zero sau chiar negative, determinatd de imposibilitatea de a face

fatd socurilor exogene, a permis guvernelor sa imprumute excesiv, creand datorii publice in crestere.

in a treia decadi a secolului al XXI-lea, pandemia de COVID-19 a dus la o crestere fara
precedent a datoriei publice, stabilind recorduri globale in ceea ce priveste imprumuturile suverane.
Intrebarea naturala este daci guvernele pot aborda eficient aceste niveluri ridicate de datorie sau
dacd suntem martorii unor valuri iminente de nerespectari de plata suverane. Investitorii, in ciuda
sarcinilor semnificative existente ale datoriei, continui si acorde imprumuturi natiunilor. Intelegerea
motivatiei lor este cruciald. O noud val de nerespectdri de platd ar putea avea consecinte grave,
afectand pietele financiare la nivel global. Anumite tiri sunt mai susceptibile la repercusiuni
semnificative, iar factorii de decizie se confruntd cu provocarea de a gestiona si atenua posibilele
efecte adverse in lant generate de aceste potentiale nerespectari de plata. Aceste probleme constituie
subiectul central al dezbaterilor politice actuale, in special Tn cadrul Uniunii Europene (UE), unde
provocarea consta Tn gestionarea cu atentie a integrarii financiare in contextul riscului crescand de

nerespectare a platilor de catre guverne strdine.



Aceasta teza de doctorat examineazd dinamica datoriei publice in Uniunea Europeand. Nu
existd un moment mai potrivit pentru a analiza datoria publicd dintr-o perspectiva istorica, dar si
dintr-o perspectiva economica concentrata pe dinamici financiare care pun sub semnul intrebarii
modul in care pietele reactioneaza in conditii de incertitudine. Obiectivul principal al acestei lucrari
este sa analizeze evolutia dinamicii datoriei publice in UE, din perspectiva pietelor financiare. Desi
UE nu este inca o uniune fiscala, descentralizarea fiscala in cadrul unui regim pseudo-federalist a
inceput sa solicite studii mai aprofundate privind modul in care statele membre reactioneaza la socuri
endogene si exogene. Dezbaterile politice in curs despre importanta transferurilor fiscale intre statele
membre ale UE sau distributia responsabilitatii fiscale contureaza discutiile politice despre

aprofundarea integrarii si rolul sprijinului public pentru reforme ulterioare.

Pe parcursul tuturor capitolelor, teza incearca sd armonizeze atat contributiile teoretice, cat
si cele empirice referitoare la datoria publici. In ansamblu, teza aduce mai multe contributii
semnificative la literaturd, iar cercetarea efectuatd in fiecare capitol a fost deja publicata in reviste
internationale cu factori de impact. Cele mai relevante contributii pot fi gasite in articolele care
discutd rolul anunturilor privind politica fiscald in stabilizarea pietelor in timpul pandemiei
(Ciocirlan & Nitoi, 2022), rolul masurilor de politica a BCE pentru tarile situate in Europa Centrala
si de Est (Ciocirlan & Nitoi) sau articolul care a analizat reactiile pietelor si efectele de propagare in
timpul invaziei din Ucraina (Ciocirlan & Nitoi). Succesul modelului standard neo-clasic de crestere
si implicatiile sale pentru datoria publicd lasd o mare parte din dinamica pietelor neexplicata.
Economistii au cautat sd analizeze datoria publica pentru a aduce noi perspective asupra modului in
care economiile pot creste sustenabil in conditii cu niveluri ridicate ale datoriei suverane, dar
diferitele estimari evidentiaza nevoia unor studii transversale. Existenta efectelor de propagare pune
sub semnul intrebarii definitia unei pozitii sustenabile a datoriei. Incercarea de a armoniza atét teoria,
cat si partea empirica este absolut necesara intrucat pentru dezvoltarea modelelor sau a unui cadrului
teoretic cuprinzator nu exista date la un nivel observational si experimental. Fiecare capitol al
actualei teze de doctorat Tncepe cu perspectivele teoretice necesare pentru a aprecia pe deplin

contributiile empirice.

Examinarea dinamicii datoriei publice in UE este cu sigurantd o sarcind interesantd si
complexa deoarece jurisdictia politicii fiscale se afla doar partial in cadrul frontierelor fiecarui stat
membru. Tncepand cu faimosul discurs al lui Robert Schuman, procesul integrarii economice a avut
progrese semnificative: adoptarea unei singure monede, piata unica cu libera circulatie a bunurilor,
serviciilor si persoanelor, precum si dezvoltarea mai multor politici economice si sociale comune.
Dar, in ciuda acestor progrese, avansarea catre o uniune fiscala, alaturi de o uniune bancara, fara a

mai mentiona o uniune politica, nu a avut succes. UE s-a confruntat cu lipsa de unitate politica asupra
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unor subiecte majore 1n integrarea europeand, inclusiv politica fiscala. Prevenirea eterogenitatii
persistente intre statele membre ale UE, Imbunatatirea cadrului fiscal existent cu criterii noi si mai
flexibile, dar si implementarea unor reguli comune pentru supravegherea si gestionarea problemelor

legate de sectorul bancar sunt pasi necesari catre viziunea propusa de Schuman.

Controversele privind efectele variabilelor macroeconomice fundamentale asupra acumularii
datoriei si a ratelor dobanzilor au constituit principala preocupare pentru factorii de decizie din
intreaga UE. Succesele sau esecurile majore ale politicii au fost atribuite Tn cea mai mare parte
deciziilor privind politica fiscala. Scenariile de restructurare a datoriei sau acumulare a datoriei au
fost discutate in cele mai critice momente in UE. Pozitiile teoretice cu privire la efectele politicii
fiscale au evoluat de-a lungul timpului: in anii 1970, politica fiscala era perceputa ca o solutie de
ultima instanta, iar in anii 1980 si 1990 nu a avut loc nicio utilizare a instrumentelor fiscale, insa
recesiunea globala din 2009 si limitele politicii monetare atinse in timpul crizei datoriei suverane au
revitalizat din nou utilizarea acestor instrumente. Criza datoriei suverane a lovit mai multe tari din
UE si a evidentiat unele dintre riscurile testarii programelor de stimul fiscal. Mai mult, pandemia de
COVID-19 a subliniat din nou necesitatea programelor de stimul fiscal si a accentuat principalele
riscuri. Dezbaterile politice au fost deosebit de aprinse in special pentru proiectarea institutionala a
Uniunii Economice si Monetare (EMU). Consecintele fiscale ale construirii unei uniuni monetare
erau evidente. Pe de o parte, statele membre care nu au control asupra politicii lor monetare sunt
incurajate natural sd adopte masuri fiscale pentru a-si stabiliza economia. Pe de altd parte,
monetizarea datoriei nu era o optiune pentru o uniune monetarad orientatd catre controlul inflatiei in
perioade tulburi. Valoarea fixa a euro a redus capacitatea statelor membre de a gestiona datoria prin
instrumente traditionale. In timp, doctrinele fiscale au evoluat de la decizii discretionare ale
guvernului care permit prioritizarea politicilor publice la o abordare in care regulile fiscale (reguli
privind deficitul bugetar si limite ale datoriei) si institutii sau consilii de monitorizare joacd un rol
important in asigurarea transparentei, dar mai putin in ceea ce priveste responsabilitatea. Guvernele
au incd autoritatea de a adopta si ajusta decizii fiscale, dar aceste decizii sunt acum limitate de
constrangeri si orientari stabilite prin tratatele UE. Desi criticii sustin cd aceste linii directoare
limiteaza capacitatea guvernelor de a raspunde flexibil la socuri si situatii de urgentd unice, o
imbunatatire a structurilor de guvernare europene are potentialul de a promova eforturi de stabilizare

si de recuperare rapida dupa o criza.

Este importantd mentionarea in mod clar a Tratatului de la Maastricht, semnat in 1992 de
statele membre care au stabilit fundamentele Uniunii Economice si Monetare (EMU). Tratatul
impune patru criterii diferite pentru a mentine controlul asupra inflatiei, datoriei publice, ratei de
schimb si a ratelor dobanzilor pe termen lung. Stabilirea acestor criterii are la bazd motivatia simpla

de a mentine stabilitatea preturilor si de a face Euro o "moneda globald". Cu toate acestea, dupa



pandemia de COVID-19, cand guvernele au trebuit sa implementeze stimul fiscal fara precedent
pentru a evita o criza financiard, majoritatea statelor membre ale UE nu se conformeaza criteriilor
de la Maastricht in ceea ce priveste deficitul si datoria publica. Mai mult, dezbaterile recente privind
integrarea europeand, dar si privind extinderea UE 1n tarile vecine, au evidentiat argumente pentru a
face criteriile de la Maastricht mai flexibile si mai adaptables la circumstantele specifice ale noilor

state membre.

Din perspectiva teoretica, intrucat UE este o uniune internationald, federalismul fiscal ar
putea fi o optiune pentru distribuirea competentelor intre actorii administrativi si politici nu doar
pentru probleme fiscale, ci si pentru alte politici. Ideea de echivalenta fiscala (Olson, 1969) este
departe de a fi usor de aplicat n practica si departe de a fi respectatd, deoarece externalitdtile negative
sau pozitive intre diferite zone geografice au valoarea intrinseca de a fi dificil de masurat pentru
stabilirea costurilor sau beneficiilor. Proiectarea unui sistem supranational care sd pastreze
eterogenitatea preferintelor implici o alegere intre descentralizare sau centralizare. In absenta
externalitatilor, descentralizarea pare sa fie intotdeauna cea mai buna politica pentru a rezolva dilema
preferintelor eterogene, cel putin pentru unele bunuri publice (excluzdnd apdrarea nationala,
cercetarea sau mediul inconjurdtor). Dar lumea reald este dominatd de externalitati intre tari si
preferinte eterogene. Aici intervine cercetarea empirica. Modelele econometrice oferd instrumente
utile pentru examinarea uniunilor internationale confruntate cu dilema dintre eterogenitate si
externalitati. Unul dintre cele mai influente exemple este modelul dezvoltat de Alesina, Angeloni si
Etro (2005). Modelul descrie faptul cd nivelul optim de decizie, inclusiv luarea deciziilor in
probleme fiscale, depinde de marimea externalitdtilor si de dispersia preferintelor. Modelul indica
faptul ca entitatile cu un grad ridicat de eterogenitate in ceea ce priveste preferintele ar putea
beneficia de la elaborarea colectiva si centralizata a politicilor daca beneficiile sociale rezultate din
eficienta crescutd in productie depdsesc costurile pierderii autonomiei. Acelasi model indica faptul
ca tarile pot avea preferinte distorsionate in cadrul unei uniuni internationale dacd obiectivele

percepute ale uniunii se abat de la preferintele pe termen mediu.

Primul capitol examineaza relatia complexd dintre variabilele macroeconomice
fundamentale, riscul asociat capacitatii unui guvern de a-si indeplini obligatiile de platd a datoriei si
sentimentele pietei. Acesta ia in considerare Imprejurdrile economice si modul in care investitorii
percep aceste conditii in modelarea preturilor obligatiunilor guvernamentale. Pentru a evalua
influenta variabilelor macroeconomice fundamentale (cresterea PIB-ului, nivelul datoriei publice,
deficitele publice, nivelurile contului curent etc.) asupra modului in care investitorii stabilesc
preturile obligatiunilor guvernamentale, strategia empirica este definita printr-o0 regresie de tip panel
cu efecte fixe. Capitolul aduce in discutie si dinamica istorica a crizei financiare globale si a crizei

datoriei suverane. Experientele istorice ale UE au aratat ca eterogenitatea in ceea ce priveste



variabilele macroeconomice fundamentale poate duce la o crestere a riscului suveran, deblocand in
cele din urma mecanisme nefericite pentru declinurile din productia economica. Capitolul discuta
cele doud perspective teoretice traditionale privind efectele politicii fiscale asupra productiei
economice, dar atrage atentia asupra principalelor lor provocari, concentrandu-se pe 0 a treia viziune
non-traditionala: efectele politicii fiscale pot fi determinate in mare masurd de increderea pietelor in
conducerea eficientd a politicii economice a tarilor. Acesta indica faptul ca ar putea exista o
complementaritate semnificativa intre modelele traditionale precum cadru Mundell Fleming si ideea
ca perceptiile investitorilor ar putea dduna sau aduce beneficii sustenabilitdtii economice pe termen
lung. Rezultatele empirice aratd nu doar semnificatia sentimentelor invesitorilor, ci si importanta
relativa a variabilelor macroeconomice fundamentale, in special nivelurile de datorie publica din
statele membre ale UE, in perioadele turbulente dominate de contagiu. Capitolul se apleaca si asupra
contextului pietei obligatiunilor din Romania, evidentiind provocarile in accesarea unor date
unificate. Concluziile sugereazd ca atat factorii macroeconomici interni, cat si influentele
internationale joaca roluri semnificative in formarea randamentelor obligatiunilor guvernamentale
roménesti. In timp ce factori precum inflatia si deficitul public conteazi, dinamica principala a

randamentelor pare sa fie condusa de factori internationali.

Al doilea capitol analizeaza fundamentele teoretice ale contagiunii financiare si conectivitatii
pietelor, evidentiind implicatiile lor In lumea reald. Modelele economice standard subliniaza ca
acordurile echitabile de distribuire a riscului pot fi avantajoase pentru toata lumea pe termen lung,
dar capitolul evidentiaza faptul ca, dintr-o perspectiva teoretica, situatiile in care beneficiile
integrarii depasesc dezavantajele contagiunii financiare depind atat de nivelurile de aversiune la risc
ale investitorilor, cat si de masura in care tarile se confruntd cu randamente diminuate in procesele
lor de productie interne. Capitolul discuta principalele tehnici empirice pentru evaluarea contagiunii
si conectivitatii pietelor. Adopta una dintre principalele metodologii utilizate pentru analizarea
efectelor de contagiune intre tiri: cadru Diebold & Yilmaz (2014). Capitolul dezvaluie principalele
efecte statice de contagiune transmise in cadrul UE, concluzionind ca tdrile cu fundamente
macroeconomice similare transmit un nivel mai ridicat de efecte de contagiune intre ele. Mai mult,
descrie importanta politicii monetare (in special a programelor de cumparare de active) ca principala
cale de schimbare a efectelor de contagiune si semnificatia socurilor exogene. In contextul dezbaterii
continue privind elaborarea strategiilor de investitii si a politicilor menite sd reducad potentialul de
contagiune, acest capitol oferd informatii valoroase despre cum sa se reduca riscul suveran in cadrul

UE.

Al treilea capitol analizeaza reactiile pietei pe termen scurt la anunturile privind politica
monetard si fiscala europeana, tinand cont de noile schimbdri institutionale la nivelul UE.

Examineaza cadrul de guvernare economica europeand cu accent pe institutionalizarea capacitatilor



fiscale, argumentand ca dinamica post-Maastricht a produs o serie de canale fiscale
interguvernamentale care au functiile unei institutii executive fiscale. Investigheaza modul in care
pietele au reactionat la principalele anunturi de politica in timpul crizei financiare globale si a crizei
datoriei suverane, aducand 1n discutie modul in care pietele au reactionat la Next Generation EU, un
program istoric care a indus un nou nivel de guvernare mai axat pe supranationalism. Intreaga
perioada de la inceputul pandemiei de Covid-19 este analizata in corelatie cu principalele anunturi
de politicd ale UE care au urmat. Deoarece NGEU ridica intrebarea daca reformele sale de finantare
vor coincide cu ciclurile electorale ale fiecarui stat membru, capitolul urmator examineaza cum

reactioneaza pietele la diferitele valuri de alegeri.

Al patrulea capitol analizeaza dintr-o perspectivd agregatd modul 1n care pietele
obligatiunilor au reactionat la diferitele runde de alegeri nationale intre 2006 si 2023 si abordeaza
lipsa unei statalitati centralizate care a facut ca UE sd fie o entitate politicd unicd. Rezultatele
evidentiazd faptul ca pietele obligatiunilor nu reactioneaza semnificativ la alegerile prezidentiale,
dar reactioneaza la alegerile parlamentare. O explicatie este ca statele membre ale UE au procese
democratice puternice cu jucatori de veto in procesul decizional, promovand stabilitatea politica.
Daca jucitorii de veto rdiman neschimbati, stabilitatea politica continua, iar pietele nu sunt afectate
semnificativ. In plus, durata mandatului sefului executiv (presedinte sau prim-ministru) poate juca,
de asemenea, un rol in reducerea riscului de nedeplinire a obligatiilor. Se remarca faptul ca pietele
nu inregistreaza randamente anormale semnificative atunci cand majoritatea ideologiei guvernului
ramane neschimbatd. Cu toate acestea, atunci cand majoritatea guvernului se indreaptd catre
ideologii de stanga, investitorii in obligatiuni anticipeazd o reducere a datoriei si a cheltuielilor
publice, ceea ce conduce la randamente anormale mai mari. In contrast, o schimbare citre ideologii
centriste rezultd in randamente anormale mai mici, in timp ce schimbarile cétre ideologii de dreapta
nu par sd aibd un impact de scurta duratad asupra pietelor. Pietele par sa ia Tn considerare n primul
rand potentiale reduceri de cheltuieli sau cresteri de taxe Tn viitor atunci cand sunt alese guverne de
stanga, dar toate guvernele tind sa creasca deficitul in anii alegerilor, afectand pozitia fiscald a tarii
si solvabilitatea pe termen lung. In plus, capitolul analizeazi modul in care pietele obligatiunilor ale
UE reactioneaza la alegerile pentru Parlamentul European incepand cu 2019 si concluzioneaza ca

alegerile europene reduc volatilitatea financiara si induc incredere in piata.

Ultimul capitol subliniazd rolul asteptarilor asupra performantei generale a economiei,
conectand, intr-un cadru microeconomic, importanta variabilelor macroeconomice fundamentale la
planificarea economiilor si investitiilor gospodariilor. Incepe prin discutarea teoriei asteptarilor
rationale a lui Robert Lucas, care presupune ca actorii privati iau decizii in functie de asteptarile lor
privind politicile guvernamentale si conditiile economice. Cu toate acestea, aceastd teorie este

contestatd, deoarece agentii privati nu pot avea asteptari complet rationale din cauza asimetriilor



informationale. In absenta datelor din sondaje privind asteptarile investitorilor, care ar fi fost mai
potrivite pentru a determina exact legatura dintre asteptari si politica guvernamentald, capitolul
utilizeaza datele gospodariilor din tarile din Europa Centrala si de Est pentru a oferi un studiu de caz
perspective asupra modului in care cunostintele economice afecteazd formarea asteptarilor

gospodariilor.

Deoarece teza reprezintd o combinatie Intre o monografie si o tezd compusa din cinci articole,
fiecare capitol are propriile concluzii bazate pe contributiile aduse literaturii si pe constatdrile
specifice. Contributia inovatoare a primului capitol consta exclusiv in nivelul de agregare si in faptul
ca discuta atat din perspectiva istorica, cat si din perspectiva empiricd modul in care fundamentalele
macroeconomice influenteaza riscul de neplata al statelor membre UE. Acest aspect este deosebit de
important, avand in vedere ca cercetarea asupra determinantilor riscului suveran s-a concentrat in
principal pe pietele emergente (Hilscher & Nosbusch, 2010), insa economiile avansate din cadrul
unei uniuni monetare influenteaza cu sigurantd perceptia investitorilor asupra nivelului de risc.
Cercetarile privind UE s-au concentrat mai mult asupra evolutiei fundamentalelor macroeconomice
si a spread-urilor suverane in tarile GIIPS (Faini, 2006; Bernoth et al., 2006). Descoperirea, la un
nivel agregat, a modului in care este evaluat riscul de neplata al tarilor ar putea duce la solutii politice

diferite sau la validarea obiectivelor deja adoptate.

Rezultatele primului capitol sunt in concordanta cu asteptarile: in general, o crestere mai
mare a PIB-ului coreleaza cu spread-uri mai mici ale obligatiunilor de stat, semnaland incredere
crescuta din partea investitorilor si riscuri percepute reduse. In schimb, o dependenti crescuti de
creditul intern corespunde cu spread-uri mai mari ale obligatiunilor, indicand preocupari privind
nivelurile crescande ale datoriei. Influenta randamentelor pietei locale de actiuni este marginala, in
timp ce sentimentul investitorilor, masurat de VIX, apare ca un factor semnificativ. Aceste tendinte
prezintd variatii Intre grupurile de tari, cu tarile de baza din zona euro fiind influentate in primul rand
de utilizarea creditului intern, iar tarile GIIPS raspunzind predominant la ratele de crestere a PIB-
ului. Aceste concluzii aduc in lumina factorii diversi care influenteaza spread-urile obligatiunilor de
stat in tari si contexte economice diferite. In plus, nivelurile datoriei publice sunt foarte importante
pentru investitori in perioadele de criza, in special in timpul crizei datoriilor suverane. in plus,
aplicarea filtrului HP randamentelor obligatiunilor de stat din Roménia indica o scadere constanta a
valorii corecte a tendintei in ultimul deceniu. Aceastd scadere este probabil influentata de factori
precum scaderea asteptarilor de inflatie, schimbari in fundamentalele macroeconomice, consideratii
politice sau tendinte economice globale. Inflatia si deficitul public conduc constant randamentele
obligatiunilor mai sus, reflectand compensatia investitorilor pentru puterea de cumparare in scadere

si riscul perceput. Rata dobanzii Robor si productia industriald influenteaza, de asemenea, in mod



pozitiv randamentele, cu o influentd mai semnificativi a primei. In mod surprinzator, un deficit mai
mare al contului curent coreleazd cu randamente mai mici ale obligatiunilor, semnaland potential o
crestere a investitiilor strdine sau o0 monedd mai puternica. Factorii globali, in special randamentele
obligatiunilor germane si americane, joacd un rol crucial, evidentiind integrarea pietelor romanesti
in peisajele financiare europene si globale. Rezultatele analizei pot fi utile pentru evaluarea daca
criteriile de la Maastricht reprezinta cel mai util mod de a preveni crizele suverane, in special daca
pentru anumite tari fundamentalele macroeconomice au mai putind importanta decat alti factori.
Acest aspect este deosebit de important, avand in vedere ca propunerile privind Euro bondurile au
fost implementate recent. Daca fundamentalele macroeconomice au o importantd mai mare decat
alti factori, Euro bondurile ar putea sa se confrunte cu riscul de a nu satisface cererea pentru active
lipsite de risc si de a sldbi utilizarea euro ca moneda de rezerva. Cu toate acestea, In ceea ce priveste
limitarile, capitolul utilizeaza date agregate, ceea ce Tnseamna ca nu ia In considerare caracteristicile
specifice ale tarilor individuale, cum ar fi marimea lor, populatia si sistemul politic. Acest lucru ar
putea duce la rezultate distorsionate, deoarece diferite tari pot fi afectate in mod diferit de
fundamentalele macroeconomice. Din acest motiv, capitolul analizeaza cazul specific al Romaniei
si examineazd modul in care atdt fundamentalele macroeconomice, cat si factorii financiari
internationali/europeni influenteaza randamentele obligatiunilor de stat. In plus, studiul utilizeaza
un set limitat de fundamentale macroeconomice, cum ar fi cresterea PIB-ului, utilizarea creditului si
randamentele pietei locale de actiuni. Alti factori macroeconomici, cum ar fi inflatia si somajul, pot
avea, de asemenea, un impact asupra spread-urilor obligatiunilor de stat, iar studiul nu tine seama de
acesti factori, ceea ce ar putea duce la o intelegere partiala a conexiunii dintre fundamentalele
macroeconomice si spreadurile obligatiunilor. In concluzie, ciclurile economice sau financiare
globale afecteaza randamentele obligatiunilor de stat intr-un mod ciclic, indiferent de caracteristicile
specifice ale fiecdrei tari. Este important sa se observe cd contributiile teoretice privind cauzele
ciclurilor de afaceri globale variaza si nu existd un consens clar privind factorii determinanti ai

acestor cicluri.

Al doilea capitol studiazd gradul de efecte de contagiune in pietele europene. Dezbaterile
actuale privind politica se concentreaza asupra modului de proiectare a politicilor care minimizeaza
riscul de contagiune in pietele obligatiunilor guvernamentale si SCDS. Deoarece pietele UE sunt
puternic integrate, conexiunile pietelor se pot transforma rapid in contagiune. Studierea gradului de
efecte de contagiune in piete furnizeaza rezultate interesante despre conexiunile permanente sau
tranzitorii ale pietelor, conexiuni care pot fi semnale utilizate pentru a evita, in perioadele turbulente,
"cascadelor informationale" (Bierth et al., 2015). Al doilea capitol incearca sa descopere cum
episoadele contagioase declanseaza modificari in modelele de transmitere a efectelor de contagiune
in UE. Chiar daca aplicarea metodei Diebold & Yilmaz (2014) este un instrument puternic pentru

analiza riscului sistemic, aceasta se bazeaza pe masuratori de corelatie care pot fi sensibile la exceptii
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sl S-ar putea sa nu surprinda relatiile complexe intre entitati. Desigur, metodologia nu poate stabili
relatii cauzale intre piete si nu examineaza mecanismele specifice prin care apare contagiunea.
Rezultatele sugereaza ca pietele emergente tind sd transmitd nivele mai mari de efecte de contagiune,
in timp ce economiile avansate manifestd mai multa stabilitate, dar in functie de tipul socului,
transmiterea riscului poate sa se schimbe. De exemplu, in fazele incipiente ale pandemiei COVID-
19, Germania si Tarile de Jos au transmis cel mai mare grad de efecte de contagiune. Mai mult,
capitolul discutd modul 1n care programele de achizitii de active ale BCE au promovat stabilitatea
in pietele UE timp de aproape un deceniu, echilibrand pietele nu numai pentru tarile din UEM, ci si
pentru tarile din Europa Centrala si de Est fard apartenentd la UEM, care au beneficiat de efecte de
contagiune pozitive. In plus, rolul tarilor din Europa Centrali si de Est in transmiterea riscului de

credit a crescut semnificativ dupa 2017, subliniind influenta lor in crestere in pietele SCDS.

Al treilea capitol analizeaza impactul anunturilor privind politicile fiscale si monetare
europene n timp. Credibilitatea factorilor de decizie politici este un element major in stabilitatea
economicd, indiferent de tipul de asteptari formate de actorii privati. Indiferent daca indivizii au
asteptari rationale sau irationale, dacd guvernul nu reuseste sa convingd actorii privati cd actiunile
sale viitoare vor corespunde cu angajamentele initiale, actorii privati pot alege sa-si modifice si ei
comportamentul pentru a-si proteja economiile si investitiile. Rezultatele indica faptul ca atat
anunturile privind politica monetara a BCE, cat si declaratiile privind masurile fiscale ale CE reduc
spread-urile la obligatiunile guvernamentale, promovand stabilitatea. Cu toate acestea, impactul
anunturilor privind politica fiscald este mai limitat pana in perioada premergitoare pandemiei.
Rezultatele indica un nivel ridicat de heterogenitate cu perceptii amestecate optimiste-pesimiste din
partea investitorilor. Masurile politiciit BCE au raspuns prompt la circumstantele pietei, inducand
stabilizarea randamentelor obligatiunilor: PSPP si SMP au avut cel mai semnificativ impact in
reducerea randamentelor obligatiunilor in tarile din zona euro de baza, tirile GIIPS, dar si in térile
din Europa Centrala si de Est fara apartenenti la UEM. In ceea ce priveste anunturile privind politica
fiscala, rezultatele sugereaza ca acestea au contribuit, de asemenea, la reducerea spread-urilor la
obligatiunile guvernamentale, dar impactul lor este destul de limitat. Doar anuntul regulamentului
Six Pack a dus la scaderea spread-urilor la obligatiunile guvernamentale in tarile GIIPS, in timp ce
alte anunturi, precum Pactul Fiscal, nu au dus la stabilizarea pietelor europene de datorie. Deoarece
nicio tard membra nu a fost de vind pentru pandemie, socul pandemiei, precum si eficacitatea limitata
a politicii monetare la limita inferioara, liderii europeni au fost de acord cu necesitatea unei politici
fiscale europene integrate. Anuntul privind NGEU a avut un impact profund asupra pietelor
obligatiunilor si a promovat stabilitatea. NGEU este doar un instrument temporar (2021-2026), dar
ridica Intrebarea: vor coincide momentele in care efectele pozitive ale reformelor se vor produce cu
ciclurile electorale din fiecare stat membru sau riscul cresterii preferintelor pentru partide politice

extreme va domina in Europa? Daca fiecare stat membru reuseste sa implementeze reformele la
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timp, un proces de convergentd europeana va fi probabil generat. Si acesta nu este singurul "daca".
Pietele financiare functionale bine sunt, de asemenea, necesare pentru ca NGEU sa aiba succes in
obtinerea increderii reciproce intre statele membre ale UE. Acesta este un domeniu pentru cercetari
ulterioare. In ceea ce priveste limitirile metodologice, studiile de evenimente se bazeazi pe
presupunerea ca pietele sunt eficiente si preturile obligatiunilor guvernamentale reflectd intr-adevar
sentimentele investitorilor pe baza tuturor informatiilor disponibile, fara asimetrie informationala si
fara hazard moral. Cu toate acestea, limitarea majord in studiile de evenimente este posibila
controlare a evenimentelor confundatoare, care a fost eliminata prin efectuarea mai multor verificari

de robustete, asa cum s-a facut in studiul lui Ciocirlan si Nitoi (2022).

Capitolul patru exploreaza in detaliu importanta ideii de stat centralizat prin analiza
impactului diferitelor alegeri asupra pietelor europene de obligatiuni. Eterogenitatea sistemelor
politice, o caracteristica specificd pentru entitatea politica a UE, impiedica capacitatea pietelor de a
evalua potentialele céstiguri sau pierderi si impiedicd formarea unor asteptari clare, deoarece
deciziile de imprumut sunt puternic politice. Alegerile joaca un rol semnificativ in mentinerea
stabilitatii pietei. Rezultatele indica importanta alegerilor parlamentare si a ideologiei politice pentru
stabilitate: in urma schimbarilor de ideologie in majoritatea locurilor din parlament, pietele percep
preturi mai mari pentru obligatiunile guvernamentale. Acest lucru deschide o mare vulnerabilitate
pentru tarile democratice: dacd in ramura legislativd mai multe locuri sunt ocupate de partide politice
extremiste, stabilitatea fiscala a tarii poate fi amenintatd. Rezultatele arata ca pietele par sa inteleaga
partial schimbadrile politice In momentul alegerilor. Cu toate cd alegerile deterioreaza pozitia fiscala
a tarii si solvabilitatea pe termen lung, deoarece guvernul aflat la putere produce de obicei deficite
mai mari in anii de alegeri, pietele par sd ia in considerare viitoarele potentiale reduceri de cheltuieli
sau cresteri de taxe doar atunci cand sunt alese guverne de stanga, dar toate guvernele, indiferent de
orientarea lor, cresc deficitele in anii de alegeri. In plus, capitolul examineazi cazul specific al
alegerilor pentru Parlamentul European din 2019. Concluziile arata scaderi ale spread-urilor in toate
ferestrele de evenimente pentru tarile din zona euro de baza in urma alegerilor pentru Parlamentul
European din 2019, cu randamente anormale negative observate in special pe termen scurt in
Finlanda si Tarile de Jos si randamente anormale negative pe termen lung in Austria, Belgia si Tarile
de Jos; in plus, tarile GIIPS prezinta asteptari in scadere ale riscului, cu Portugalia inregistrand cele
mai mari randamente anormale negative, in timp ce pietele de obligatiuni din Europa Centrala si de
Est nu aratd o reactie semnificativa, sugerand ca riscurile politice sunt o preocupare majora pentru

investitori, influentdnd dinamica pietelor in Uniunea Europeana.

Capitolul cinci analizeaza asteptarile individuale privind datoria publica. Este clar ca
dezlegarea modului in care gospodariile isi formeaza asteptarile se incadreazd in sfera

multidisciplinara la intersectia economiei, sociologiei si psihologiei. Studiile empirice bazate pe
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micro-date vor fi dezvoltate In urmatorii ani. Capitolul final se concentreaza pe modul in care
gospodariile isi formeaza asteptarile privind datoria publicd, dezvéluind dinamica individuala.
Rezultatele aratd ca cei constienti de nivelurile de datorie publica tind sd sustind majorarea
cheltuielilor, in timp ce cei cu asteptari pesimiste cu privire la datorie sunt mai putin predispusi sd o
favorizeze. Asteptarile oamenilor cu privire la datoria publicd sunt influentate de cunostintele lor:
persoanele cu 0 mai buna alfabetizare financiara tind sa aiba asteptari mai pozitive despre datoria
publicd, in timp ce cei constienti de nivelurile ridicate de datorie tind sd fie mai pesimisti.
Imbunititirea programelor de educatie financiard cu aporturi din macroeconomiée ar putea avea un
impact pozitiv asupra asteptarilor si ar putea incuraja comportamente aliniate cu rezultatele preferate
ale politicii. Deoarece furnizarea de informatii modeleaza direct formarea asteptarilor, consolidarea

intelegerii indivizilor despre macroeconomie are potentialul de a fi deosebit de eficienta.

Teza reprezinta o incercare de a proiecta un studiu cuprinzator asupra datoriei publice, luand
in considerare dezbaterile recente atat empirice, ct si teoretice. Ca o combinatie Intre o teza
monografica si o teza bazata pe cinci articole, lucrarea ofera mai multe perspective asupra guvernarii
datoriei publice in cadrul UE. Dupa pandemie, odatd cu aparitia NGEU, UE promoveaza in
continuare integrarea economicd si se apropie de ideea unei "uniuni complete". Problema Euro
bondurilor echilibreaza actualul cadru politic european, dar nu abordeaza dilema pe termen scurt sau
lung: UE trebuie sa promoveze stabilitatea economica pe termen scurt sau sustenabilitatea fiscald pe
termen lung? Pana in 2026, exista o agentie centralizata similara unei Trezorerii responsabild de
emisiunea Euro bondurilor, dar statele membre ale UE sunt responsabile pentru fiecare Plan National
si de Rezilientd, care sunt, de fapt, programe nationale de cheltuieli. Aceastd evolutie va rezolva, cel
putin pentru urmatorii ani, problema coordonarii dintre politica fiscala si cea monetara a UE. Teza
descrie perspectivele pietelor, concentrandu-se in primele trei capitole asupra raspunsurilor pietelor
la fundamentalele macroeconomice, socuri exogene si endogene, precum si anunturile de politica
menite sd atingd stabilizarea. Ultimele doud capitole se concentreaza exclusiv asupra urmatorilor
pasi pentru uniunea economica completd, analizdnd modul in care pietele percep alegerile nationale
si europene si cum indivizii isi formeaza asteptarile. Cercetarile ulterioare ar putea examina impactul
NGEU asupra nivelurilor de datorie publica, sustenabilitate si profiluri de risc, precum si avantajele
si dezavantajele posibile ale infiintarii unui Trezorerii centralizate. Mai mult, cercetatorii ar putea
investiga reactiile pietelor la alegerile nationale si europene, analizand factorii care influenteaza
aceste reactii si explorand strategii pentru atenuarea incertitudinii alegerilor in pietele financiare. In
cele din urma, cercetatorii ar putea examina formarea asteptarilor in contextul integrarii europene,
identificand factorii care influenteaza formarea acestor asteptari si analizand impactul lor asupra

comportamentului economic si ludrii deciziilor.
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Competente personale cheie: Integritate, responsabilitate si onestitate

Operare Microsoft Office, STUDIO R

Da

Cursuri aditionale/Proiecte/
Conferinte

PROIECTE
PROFESIONALE

(inclusiv participare in
contracte de achizitii publice)

MANGER DE PROIECT, curs de specializare (N0059661)

Comisia Europeana, Institutiile UE: Structura si functionarea Uniunii Europene (2019)
Comisia Europeand, Introducere in cadrul abordarii logice din managementul proiectelor,
(2019)

DG DEVCO, Comisia Europeand, Implementarea proiectelor (2019)

Educator, Beijing Normal University New Standard Experimental Kindergarten, China (Aug -
Sep. 2017)

Programul de vara al Universitatii Harvard; Biologie, inovatie si dezvoltare durabila (2017)
Guvernul Romaniei, Economie Digitala (2015)

Participant, Vizita de lucru la Parlamentul European (Nov 2014)

Participant, Proiectul International "Media and Democracy", Istanbul — Turkey (Mar 2014)

Microsoft, Cum s& vé antrenati algoritmul? - Tn spatele scenelor invatrii automate, Bruxelles,
(2019)

Proiect: “Tmbunétégirea integrérii financiare prin instrumente de alfabetizare financiara”,
finantat prin cod PN-Ill-P1-1.1-TE-2019-0415, CNCS-UEFISCDI

Asistenta tehnica pentru identificarea orientérilor strategice privind investitiile nationale
sustinute din fonduri europene si elaborarea documentelor de programare pentru
perioada 2021-2027 (Colectare, analizi date disponibile la nivel national in domeniile CDI,
digitalizare si competitivitatea IMM-urilor; realizarea metodologiei indicatorilor de performants
POCIDIF, POS, POR)

Studiu pentru determinarea gradului de constientizare a potentialilor beneficiari cu
privire la oportunitdtile de finantare oferite prin intermediul POCA/ Studiu pentru
determinarea gradului de satisfactie al beneficiarilor POCA privind sprijinul oferit de
catre AM POCA in vederea elaborériilimplementarii proiectelor (Colectarea si analiza
datelor rezultate din interviurile cu beneficiarii/ potentialii beneficiari ai programului POCA/
Analiza si evaluarea masurilor/actiunilor de informare derulate de AM POCA si a instrumentelor
de comunicare utilizate de AM POCA/ Analiza si evaluarea sprijinului oferit de cétre AM POCA
in vederea implementarii proiectelor de catre beneficiari si a nevoilor de sprijin pentru perioada
urmétoare)

Implementarea Planului de Evaluare a Programului Operational Capital Uman 2014-2020.
Evaluarea interventiilor in domeniul asistentei tehnice (Analiza portofoliului de proiecte,
activitéti de cercetare: cercetare de birou, analiza de date, analiza documentara si revizuire a
literaturii; focus grupuri, interviuri si studii de caz. Redactarea raspunsurilor la intrebérile,
concluziile si recomandérile de evaluare)



PUBLICATII

Anexe

Servicii de evaluare a principalelor interventii prevazute in cadrul axelor prioritare ale
POCA: Asistenta financiara acordata in cadrul OS 1.3 si OS 2.3 (Analiza portofoliului de
proiecte, activitati de cercetare: cercetare de birou, analizi de date, analizi documentara si
revizuire a literaturii; focus grupuri, interviuri si studii de caz. Scrierea raspunsurilor la
intrebarile, concluziile si recomandarile de evaluare)

EU ACTIV! Program de invétare activa a studentilor din domeniul relatiilor internationale
si afacerilor europene, POSDRU/161/2.1/G/140107 (Analiza datelor rezultate ca urmare a
implementdrii proiectului/ Sustinerea activitétii de practica de specialitate a studentilor/
Elaborare rapoarte de activitate/ Coordonarea activitétilor din proiect)

Lista lucérilor publicate :

1.

Cecilia Ciocirlan & Mihai Nitoi, 2023, Sovereign risk connectedness: the impact of ECB"
policy announcements in Central and Eastern Europe, Empirica, pp.1-30, Q4, Impact Facto
1:3

Cecilia Ciocirlan & Mihai Nitoi, 2023, Geopolitical Risk and Contagion: Evidence fron
European Stock Markets During the Ukrainian Crisis, Eastern European Economics, pp.1
33., Q4, Impact Factor 1.1

Cecilia Ciocirlan & Mihai Nitoi, 2022, Policy complementarity: maijor fiscal and monetar
announcements during the pandemic, Applied Economics Letters, Q4, Impact factor 1.6
Nitoi, Clichici, Zeldea, Pochea & Ciocirlan, Financial well-being and financial literacy i
Romania: A survey dataset, Data in brief, Impact Factor 1.2

Andreea Stancea & Cecilia Ciocirlan, 2023, Demand for Government Spending: Do Ou
Beliefs About Public Debt Matter?, Studia Universitatis Babes-Bolyai 68 (1), 1-20, BDI
Cecilia Ciocirlan, Andreea Stancea & Valentin Stoica, 2023, Public Debt Expectations: The
More You Know about Public Debt, the Less Optimistic You Are, Management Dynamics il
the Knowledge Economy 11 (2), BDI

Recomandari si adeverinte disponibile la cerere



o
europass

Curriculum Vitae

Informatii personale

Nume / Prenume
Adresa

Telefon

E-mail

Cetatenia

Sex
Nationalitatea

Experienta profesional

Perioada

Functia sau postul ocupat
Principalele activitaj si
responsabilitatj

Numele si adresa angajatorului

Tipul activitatii sau sectorul de
activitate

Perioada

Functia sau postul ocupat
Principalele activitati si
responsabilitat

Numele si adresa angajatorului

Tipul activitatii sau sectorul de
activitate

Perioada

Functia sau postul ocupat
Principalele activitati si
responsabilitatj

Luminita Chivu

Calea 13 Septembrie nr. 13, Sector 5, Bucuresti, Romania
0213188106

chivu@ince.ro

Roména

Feminin

Romana

mai 2011-prezent

Director general/Presedinte al Consiliului $tiintific

Conducerea activitatii institutului, coordonarea $i monitorizarea programelor de
cercetare, anuale si de perspectiva ale |.N.C.E; alte atributii ce revin din
reglementéri legale in vigoare si regulamentele interne INCE

Cercetari in domeniul pietei muncii, crestere economica, integrare europeana;
restructurare economica, studii comparative macroeconomie.

Institutul National de Cercetari Economice 'Costin C. Kiritescu’ al Academiei
Roméne, Casa Academiei Romane, Calea 13 Septembrie nr 13, Sector 5, Bucuresti
Cercetare economica academic, fundamentala si avansata si aplicativa

ianuarie 2006 — mai 2011

Secretar stiintific

Membru in echipa de conducere a institutului, coordonarea si monitorizarea
programelor de cercetare, anuale si de perspectiva ale I.N.C.E; alte atributii ce revin
din reglementari legale in vigoare si regulamentele interne INCE

Cercetari in domeniul pietei muncii, cregtere economica, integrare europeand;
restructurare economica, studii comparative macroeconomie.

Institutul Nafional de Cercetari Economice "Costin C. Kiritescu’ al Academiei
Roméne, Casa Academiei Roméane, Calea 13 Septembrie nr 13, Sector 5, Bucuresti
Cercetare economica academicd, fundamentala si avansata si aplicativa

iulie 2005 — aprilie 2013

Cercetator stiintific gradul ll si |

Cercetari in domeniul pietei muncii, crestere economica, integrare europeans;
restructurare economica, relatjile industriale si conditiile de munca; evaluarea ex
ante si ex post a diferitelor tipuri de ajutoare de stat;




Numele si adresa angajatorului

Tipul activitatii sau sectorul de
activitate

Perioada

Functia sau postul ocupat
Principalele activitaj si
responsabilitati

Numele si adresa angajatorului

Tipul activitatii sau sectorul de
activitate

Perioada
Functia sau postul ocupat

Principalele activitati si
responsabilitai

Numele si adresa angajatorului
Tipul activitatji sau sectorul de
activitate

Perioada

Functia sau postul ocupat
Principalele activitatj si
responsabilitati

Numele si adresa angajatorului

Tipul activitatjii sau sectorul de
activitate

Perioada

Funciia sau postul ocupat
Principalele activitatj si
responsabilitafj

Numele gi adresa angajatorului
Tipul activitatjii sau sectorul de
activitate

Perioada

Functia sau postul ocupat
Principalele activitatj si
responsabilitai

Numele si adresa angajatorului

Tipul activitatii sau sectorul de
activitate

Functia sau postul ocupat
Principalele activitatj si
responsabilitaj

Institutul de Economie Nationald, Academia Roméana, Calea 13 Septembrie nr 13,

Sector 5, Bucuresti
Cercetare economica fundamentald si avansata; coordonator de proiecte de
cercetare aplicativa la nivel macro si microeconomic

ianuarie 2005 - octombrie 2005

Inspector de concurenta superior

Studii si rapoarte in domeniul concurentei si ajutoarelor de stat; studii de piata,
analiza programe de restructurare i analize piete relevante de produs $i piete
geografice relevante, etc.

Directia Cercetare-Sinteze, Consiliul Concurentei, Piata Presei Libere, nr. 1,
Bucuregti

Cercetare economica aplicata

octombrie 1995 - iunie 2013

Cadru didactic asociat: asistent, sef de lucrari, conferentiar universitar,
profesor universitar
Disciplinele: Macroeconomie, Microeconomie, Analiza economico-financiara

Universitatea Petrol Gaze Ploiesti
Invatamant superior

decembrie 2000 - ianuarie 2005

Cercetator stiinfific gradul Il gi Il
Piata muncii; studii de fezabilitate; analize cost —beneficiu; studii de piata etc.

Institutul de Economie Nationald, Academia Roméana, Calea 13 Septembrie nr 13,
Sector 5, Bucuresti
Cercetare economica fundamentala si avansata

octombrie 1998 - decembrie 2000

Ofiter de credit
Elaborarea de rapoarte si analize periodice privind activitatea de creditare

Banca Comerciala lon Tiriac, Directia de creditare
Intermedieri financiare

1991 - octombrie 1998

Asistent de cercetare, cercetator stiintific, cercetator stiintific gradul Il
Studii si cercetari in urméatoarele domenii: piata muncii; migratja intema si
internationala a fortei de munca; studii comparative macroeconomice; studii de
fezabilitate; invatamant si formarea profesionala a fortei de munc3 efc.

Institutul de Economie Nationald, Academia Romana, Calea 13 Septembrie nr 13,
Sector 5, Bucuresti

Cercetare economica fundamentala si avansata

Conducator de doctorat, Ordin al Ministrului invatamantului (2009)
Indrumare doctoranzi



Numele si adresa angajatorului

Tipul activitatii sau sectorul de
activitate

Educatie gi formare

Perioada

Calificarea / diploma obtinuta
Domenii principale studiate /
competente dobandite

Numele si tipul institutiei de
invatdmant / furnizorului de formare
Nivelul de clasificare a formei de
nvatamént / formare

Perioada

Calificarea / diploma obtinuta
Domenii principale studiate /
competente dobandite

Numele si tipul institutiei de
invatdmant / furnizorului de formare
Nivelul de clasificare a formei de
invatamant / formare

Aptitudini gi competente
personale
Limba(i) matema(e)

Limba(i) stréina(e) cunoscute
Autoevaluare
Nivel european (*)

Limba engleza

Limba spaniola

Competente si abilitati sociale

Institutul National de Cercetari Economice 'Costin C. Kiritescu' al Academiei
Romane

Coordonare doctoranzi, domeniul economic

noiembrie 1995 -aprilie 2001

Doctor in economie
Factori ai competitivitatii muncii in agricultura Romaniei

Institutul National de Cercetari Economice 'Costin C. Kiritescu' al Academiei

Romane, Bucuresti
ISCED 6

septembrie 1987 - iulie 1992

Economist
Economie generala

Academia de Studii Economice, Facultatea de Economie Generala, Bucuresti

ISCED 5

Limba romana

- Comprehensiune |  Vorbit | Seris
Abilititide | Abilitati de citire |  Interactiune Exprimare
_ascultare
‘ ‘ Foart
Foarte bune Foarte bune Foarte bune Foarte bune e
|| | L bune
Bune | | Bune Bune | = Bune Bune

(*) Cadrului european de referintd pentru limbi

Abilitati de mediator: experienta in echipe de lucru compuse din cercetatori,
reprezentanti ai guvernului, sindicate si patronate; experienta in colective mixte
formate din cercetatori, cadre didactice din Tnvatamantul superior, reprezentant] ai
administratiei publice centrale si locale, agentii si organizatii guvernamentale si
neguvemamentale;

Abilitati de comunicare i colaborare interculturala; experienta in participarea in
calitate de coordonator sau membru echipe de lucru la nivel european sub egida
Comisiei Europene - DG Research si DG Employment, European Industrial
Relations Observatory, European Restructuring Monitor, European Working
Conditions Observatory, European Foundation for the Improvement of Working and
Living Conditions, USAID, World Bank, Canadian International Development
Agency efc;



Competente si aptitudini
organizatorice

Competente si aptitudini tehnice

Competente si cunostinte de
utilizare a calculatorului

Alte competente si aptitudini

Membra in colective editoriale
jurnale indexate in baze de date
internationale:

Abilitati pentru munca in echipa: experienté in coordonarea si colaborarea in cazul a
mai mult de 15 proiecte intemationale si 20 proiecte nationale;

Conducator de doctorat, Academia Roméana — SCOSAAR (din anul 2009);
Director general/secretar stiintific - Institutul National de Cercetari Economice
'Costin C. Kiritescu' (din anul 2006), coordonarea activitatii institutelor, centrelor de
cercetare i activitatii editoriale, activitatea de doctorat; coordonator programe de
cercetare nationale si internationale in faza realizarii propunerilor, obtinerii de
resurse finaciare, implementare, evaluérii periodice si finale;

Coordonator lucrari de licenta si masterat, Universitatea Petrol-Gaze Ploiesti;

Evaluator de proiecte si programe de cercetare: UEFISCDI, FP 6, DG Research,
European Commission; RELANSIN, Universitatea Politehnica Bucuresti, Ministerul
Educatiei si Cercetarii, POSDRU si POCU;

Competente pentru utilizarea Microsoft Office, Intemet Explorer, PowerPoint etc.

011 - prezent, membra Editorial Board, Romanian Journal of Economic Forecasting,
indexata ISI Thomson, indexata in http://ideas.repec.org/s/rjr/romjef.html;
http://erdic.repec.org/data/ipacaro.html, http://econpapers.repec.org/article/rjrromjef/;

2019 - prezent, Associate Editor, International Joumal of Sustainable Economies
Management (IJSEM), publicat de IGI Global, USA, Indexat BDI, ISSN: 2160-9659,
EISSN: 2160-9667, http://www.igi-global.com/journal/international-journal-sustainable-
economies-management/52609;

!2019- prezent, membra in Editorial Board, Western Balkan Journal of the Agricultural
Economics and Rural Development (WBJAERD), editata de Institute of Agricultural
Economics, Belgrade, RS Serbia, Indexat BDI https://www.iep.bg.ac.rs/sr/wbjaerd2;

2020-prezent, membra International Editorial Board, International Journal of Strategic
Management and Decision Support Systems in Strategic Management, ISSN 1821-
3448; ISSN 2334-6191 (Online), publicat de University of Novi Sad, Faculty of
Economics in Subotica, indexat ESCI - Web of Science,
http://www.ef.uns.ac.rs/sm/editorial-board.php,

|2011 — prezent, membra Scientific Board, Working papers of NIER, indexata in
RePeC, EBSCO, EconPapers, Urlichweb, EconStor, (http://www.workingpapers.ro/);

I12[)04 - prezent, membra Editorial Board, Economic Sciences Series, Buletinul
Universitatii Petrol-Gaze Ploiesti, revista cotatd CNCSIS B+, cod CNCSIS 36, revista
indexata EBSCO, EconlLit si DOAJ, nr. crt. reviste BDI 1224-6832,
http://www.bulletin.upg-ploiesti.ro/;

2009 - prezent, Analele Universitatii din Oradea - Stiinte Economice, Editura
|Universitétii din Oradea, http://steconomice.uoradea.ro (Indexari in Baze de Date
Internationale: RePEc si DOAJ);

2014 - prezent, membré Scientific Board, Journal of Financial and Monetary
Economics (indexata RePeC, EconPapers);

2019 - prezent, membra Editorial Board, Global Economic Observer (indexata DOAJ,
RePeC , Cabell s Directory, etc.);




Membrd fin comitete $tiintiﬁce|2020 - prezent, membra Scientific Consultative Board, Research Network on
organizatii, conferinte stiintificeResources Economics and Bioeconomy Association (RebResNet), asociatie

internationale (cele mai recente):

internationald, avand drept obiectiv derularea de cercetari si incheierea de parteneriate
stiintifice in domeniul valorificérii resurselor economice si bioeconomie, reunind 15
institute si facultati/universitati din 10 tari;

Co-Chair conferinta stiinifica internationald "Economic Scientific Research -
Theoretical, Empirical and Practical Approaches” / "Cercetarea stiintifica economica -
abordari teoretice, empirice si practice” — ESPERA, editiile 2013, 2014 (co-editor
volume conferintd, publicate de Elsevier Economics and Finance, indexate IS
Proceedings), editiile 2015, 2016, 2018, 2019 (co-editor volume conferinte, aparute la
editura Peter Lang Academic Publisher si indexate ISI Proceedings); 2020 (co-editor
ivolume,SCIENDO); 2021 (co-editor volume,Springer si SCIENDO);

Honorary board member, International Conference Sustainable Agricuiture And Rural
Development in Terms of the Republic of Serbia Strategic Goals Realization within the
Danube Region - Science and Practice in the Service of Agriculture, Institute of

gricultural Economics, Belgrade, RS Serbia, December 2019,
lhttps:ﬁwww.iep.bg.ac.rs/images/stories/izdanja/T ematski%20Zbornici/Tematski%20zb
omnik%202020.pdf

- Honorary board member, International Scientific Conference Sustainable Agriculture
And Rural Development, Institute of Agricultural Economics, Belgrade, RS Serbia,
December 2020,
hitps://www.iep.bg.ac.rs/images/stories/izdanja/Tematski%20Zbornici/Tematski%20zb
ornik%202021.pdf

Scientific board member, The 3rd International Conference on Resources Economics
and Bioeconomy in Competitive Societies (RebCos’20) under the title Environmental
Challenges, Innovative Technologies and Rural Areas in Digital Era, in Belgrade, RS
Serbia, 19-20 November 2020, hitps://www.shs-
conferences.org/articles/shsconf/pdf/2021 106/shsconf_rebcos2020_01001.pdf

~membra a Comitetului Stiintific al Conferintei stiintifice internationale a Academiei de
Studii Economice a Republicii Moldova (ASEM), "Competitivitate si inovare in

|vE.‘t:cmomi.El cunoasterii’, anual;

\- membra a Comitetului Stiintific al Conferintei Internationale Stiintifico-Practica
"Cresterea economica in conditiile globaliz&rii”, organizaté de Institutul National de
Cercetari Economice, Moldova, anual




Informatii suplimentare
Premii

Membra in foruri stiintifice i
colegii

- 2022, Premiul ,Nicolas Georgescu Roegen” pentru The Romanian Economy. A
Century of Transformation (1918-2018), Peter Lang Academic Publishing Group,
2019, editori: Luminita Chivu, Valeriu loan-Franc, George Georgescu, Jean-Vasile
Andrei;

- 2022, Outstanding Scientist Award by the decision of IKSAD Institute (The Institute
of Economic Development and Social Research) Award Commission for outstanding
scientific performance.

- 2018, Premiul Academiei Romane "Virgil Madgearu” pentru lucrarea
"Descompunerea si recompunerea structurilor industriale din Romania. Repere
strategice”, Centrul de Informare si Documentare Economic&, 2016, autori Luminita
Chivu, Constantin Ciutacu, George Georgescu;

- 2018, Premiul Asociatiei Facultatilor Economice din Roméania 2018 pentru cea mai
buné carte in domeniul economic in anul universitar 2017/2018, pentru lucrarea
"Deindustrialization and Reindustrialization in Romania. Economic Strategy
Challenges”, Editura Palgrave Macmillan, 2017, autori Luminita Chivu, Constantin
Ciutacu, George Georgescu;

- 2018, "ERMBE Best Paper Award in Management and Business Economics, de
catre European Academy of Management and Business Economics, pentru lucrarea
"Typology and density of social services in Romania. Territorial Analysis”,
prezentata la Congresul XXVI! AEDEM, Bucuresti, 4-5 septembrie 2018;

- Luminita Chivu, Andrei Jean-Vasile et al. , premierea rezultatelor cercetarii
UEFISCDI, competitia PRECISI_2020, pentru articolul, " The Impact of Agricultural
Performance on Foreign Trade Concentration and Competitiveness: Empirical
Evidence From Romanian Agriculture” Journal of Business Economics and
Management, Vol. 21/2020, tip premiere: 1. Science Citation Index Expanded si
Social Sciences Citation Index; criteriul de incadrare: Factor de impact; domeniul
stiintific: 10. Stiinte sociale si economice; zona incadrare a revistei, conform
pachetului de informatii : Zona Galbeng;

- Constantin Ciutacu, Luminita Chivu, Andrei Jean Vasile Premiul Competitie
PRECISI2017- Premierea rezultatelor cercetérii — articole UEFISCDI, pentru
articolul: "Land grabbing: A review of extent and possible consequences in
Romania, data publicarii articolului in revista: 01/03/2017; denumirea revistei: LAND
USE POLICY; ISSN: 0264-8377; tip premiere: 1. Science Citation Index Expanded
si Social Sciences Citation Index; criteriul de incadrare; Factor de impact; domeniul
stiintific: 10. Stiinte sociale si economice; zona incadrare a revistei, conform
pachetului de informatii : Zona Rosie;

- Trofeul si Diploma de Excelentd ,Personalitatea Anului pentru o Roménie
Europeand”, Eurolink- Casa Europei, pentru a recompensa activitatea stiintifica si ca
manager al celui mai important institut de cercetéri economice din Romania, precum
si pentru capacitatea de a replasa in centrul atenfiei importanta conectarii dintre
rezultatele reflectiei economice cu regandirea strategica asupra depasirii crizei
financiar-economice, mai cu seama prin implicarea in proiecte de cooperare
europeana si internationald a institutelor membre din cadrul Academiei Romane, cu
ocazia celei de a 10 editji a evenimentului anual Ziua Europeana a Concurentei si
Competitivitatii in Roméania (2014);

- Membra in Consiliul de Coordonare a Cercetérii Stiintifice in Academia Romana,
organism consultativ al Prezidiului Academiei Romane (2022-prezent);

- Membra in Comisia permanenté 3 - Stiinte sociale, Colegiul Consultativ pentru
Cercetare Dezvoltare, [novare (CCCDI) ~ Ordin al ministrului cercetarii, inovarii si
digitalizérii nr. 498/07.09.2021 - in prezent,

- Membra a Consiliului Statistic National (2014-2016);

- Membra in Grupul tehnic de lucru pentru elaborarea strategiei pentru bioeconomie
- Ordinul ministrului agriculturii si dezvoltarii rurale nr. 191/13.08.2021 - in prezent;

- Membra in Comitetul Director al Asociatiei Facultatilor Economice din Romania
(2018 - in prezent);

- Membra in structura parteneriala a Programului Operational Tranzitie Justa 2021-
2027, expert - repre?entant al Academiei Romane (2020-in prezent);




Anexa

-Membr in Comitetul de Monitorizare al Programului Operational de Tranzitie Justa
(POTJ), reprezentant al Academiei Roméne (2023-);

- Membru supleant in Comitetul de Monitorizare al Programului Operational
Dezvoltare Durabila (2023-);

- Membra in Consiliul Stiintific aferent Evaluérii POCU — Ocupare Asistenta tehnicé
pentru sustinerea capacitatii de evaluare”, Ministeruf Dezvoltarii Regionale,
Administratiei Publice si Fondurilor Europene, Programul Operational Asistenta
Tehnica 2014-2020 (2019-2021);

Membra a Comitetului de Monitorizare a Programului Operational Capacitate
Administrativa (2014-2015);

- Membra a Comisiei Nationale de fundamentare a Planului national de aderare a
Romaéniei la zona euro (2018);

- Membré in comisia de jurizare a concursului ,Costin Murgescu” , organizat de
Fondul de Garantare a Depozitelor Bancare (2020-2022);

- Membra in Comitetul Director al Asociatiei Comitetului National Romén — Consiliul
Mondial al Energiei, din 2019; titlu de membru onorific pentru experienta si
cunostintele dovedite prin care si-a castigat un prestigiu si recunoagtere in domeniul
energiei (2014);

- Membré in Consiliul Stiintific al entitatii de inovare si transfer tehnologic Prahova
cu Hidrogen - Centrul de Excelentd PH2 - CE, rezultat al asocierii intre Consiliul
Judetean Prahova, Institutul National de Cercetéri Economice "Costin C. Kiritescu”
(INCE), Institutul National pentru Tehnologii Criogenice si Izotopice (ICSI) si
Universitatea de Petrol si Gaze Ploiesti (UPG) (2022-prezent);

- Nominalizata in prima editie a Enciclopediei personalitafilor din Roménia Whos
Who, 2006; - Nominalizata in Dictionarul personalitafilor din Romania, 2013 - 2020.

Lista lucrarilor publicate

Chivu Luminita




LISTA PUBLICATIILOR STIINTIFICE

1) Teza de doctorat ) ) )
TezalInstitutia/Anul: FACTORI Al COMPETITIVITATII MUNCII IN AGRICULTURA ROMANIEI, Institutul

National de Cercetari Economice, Academia Romana, 2001, publicata:

Luminita Chivu, COMPETITIVITATEA IN AGRICULTURA - ANALIZE SI COMPARATII EUROPENE, Centrul
de Economie Comparata si Consens, Academia Romana, Editura Expert, Bucuresti, 2002 (272 pag.), ISBN 973-8177-
06-5;

2) Carti si capitole in carti
2a) Carti si capitole in carti publicate in edituri din strainatate (cu ISBN)

1. Luminita Chivu, Marius Constantin, Donatella Privitera, Jean Vasile Andrei, capitolul LAND GRABBING,
LAND USE, AND FOOD EXPORT COMPETITIVENESS: BIBLIOMETRIC STUDY OF A PARADIGM SHIFT (143-
164), in cartea "Shifting Patterns of Agricultural Trade”, editori Erokhin V., Tianming G., Andrei J.V., Springer, 2021,
552 p., ISBN: 978-981-16-3262-4;

2. Jean Vasile Andrei, Luminifa Chivu, Marius Constantin, Jonel Subi¢, capitolul ECONOMIC ASPECTS OF
INTERNATIONAL AGRICULTURAL TRADE AND POSSIBLE THREATS TO FOOD SECURITY IN THE EU-27: A
SYSTEMATIC STATISTICAL APPROACH (229-261), in cartea "Shifting Patterns of Agricultural Trade", editori Erokhin
V., Tianming G., Andrei J.V., Springer, 2021, 552 p., ISBN: 978-981-16-3262-4;

3. Luminita Chivu, Constantin Ciutacu, George Georgescu, DEINDUSTRIALIZATION AND
INDUSTRIALIZATION IN ROMANIA , Palgrave Macmillan, ISBN: 978-3-319-65753-0, 2017,
https://link.springer.com/book/10.1007%2F978-3-319-65753-0

4. Luminita Chivu, Marius Constantin, Donatella Privitera, Jean Vasile Andrei (2021).LAND GRABBING,
LAND USE, AND FOOD EXPORT COMPETITIVENESS: BIBLIOMETRIC STUDY OF A PARADIGM SHIFT. In:
Erokhin V., Tianming G., Andrei J.V. (eds) Shifting Patterns of Agricultural Trade. Springer, Singapore.
https://doi.org/10.1007/978-981-16-3260-0 6

5. Jean Vasile Andrei, Luminita Chivu, Marius Constantin, Jonel Subi¢ (2021).ECONOMIC ASPECTS OF
INTERNATIONAL AGRICULTURAL TRADE AND POSSIBLE THREATS TO FOOD SECURITY IN THE EU-27: A
SYSTEMATIC STATISTICAL APPROACH. In: Erokhin V., Tianming G., Andrei J.V. (eds) Shifting Patterns of
Agricultural Trade. Springer, Singapore. https://doi.org/10.1007/978-981-16-3260-0_10

6. Luminita Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea THE IMPACT OF LEGISLATIVE
REFORMS ON INDUSTRIAL RELATIONS IN ROMANIA, International Labour Office, Industrial and Employment
Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-92-2-127598-5
si ISBN 978-92-2-127599-2 (web pdf) (http://www.ilo.org/wecmsp5/groups/public/—-europe/---ro-geneva/---sro-
budapest/documents/publication/wcms_219711.pdf);

7. Luminita Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea IMPACTUL REFORMELOR
LEGISLATIVE ASUPRA RELATIILOR INDUSTRIALE DIN ROMANIA, International Labour Office, Industrial and
Employment Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-
92-2-827598-8 si ISBN 978-92-2-827599-5 (web pdf) (http:/www.ilo.org/public/libdoc/ilo/2013/482716.pdf);

8. Constantin Ciutacu, Luminifa Chivu, ANTICIPATING AND MANAGING RESTRUCTURING — NATIONAL
BACKGROUND PAPER ROMANIA, 27 National Seminar on Restructuring , International Training Center-Intemational
Labour Office, European Commisssion/DG Employment, Social Affairs and Equal opportunities, 2010, (84 pag.),;

7. Constantin Ciutacu, Luminita Chivu, ANTICIPAREA §I| MANAGEMENTUL RESTRUCTURARII -
RAPORT NATIONAL ROMANIA, 27 Seminarii nationale privind restructurarea , Intemational Training Center-
International Labour Office, Comisia Europeana, DG Ocuparea fortei de munca, afaceri sociale si egalitatea de sanse,
2010, (84 pag.);

9. Constantin Ciutacu, Luminita Chivu, QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (92 pag.),
https://www.eurofound.europa.eu/publications/report/2007/romania/working-conditions/quality-of-work-and-
employment-in-romania;




10. Constantin Ciutacu, Luminifa Chivu, CALITATEA MUNCII $I A OCUPARII IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (91 pag.),
htips://www.eurofound.europa.eu/publications/report/2007 /romania/working-conditions/quality-of-work-and-
employment-in-romania;

11. Luminita Chivu, Constantin Ciutacu, Diana Preda, INDUSTRIAL RELATIONS IN AGRICULTURE,
European Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2005, (55 pag.)
http://www.eurofound.europa.eulobservatories/eurwork/comparative-information/industrial-relations-in-agriculture;

12. Luminifa Chivu, Constantin Ciutacu, Diana Preda, RELATIILE INDUSTRIALE IN AGRICULTURA,
European Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2005, (55 pag.)
http://www.eurofound.europa.eu/observatories/eurwork/comparative-information/industrial-relations-in-agriculture;

13. Luminita Chivu (membru in colectivul de autori), INDUSTRIAL RELATIONS DEVELOPMENTS IN
EUROPE 2003, European Foundation for the Improvement of Living and Working Conditions, European Commission,
Directorate General for Employment and Social Affairs, Luxemburg: Office for Official Publications of the European
Communities, Bruxelles, 2004, (101 pag.) ISBN-10: 9289702591, ISBN-13: 978-9289702591;

2b) Carti i capitole in carti publicate in edituri nationale (cu ISBN)
Carti publicate in edituri nationale

1. Jean-Vasile Andrei, Luminita Chivu, Valeriu loan-Franc, Violeta Sima, PRACTICI $I EXIGENTE iN
SCRIEREA LUCRARILOR STIINTIFICE Editura Expert, Bucuresti, 2020;

2, Madalina Racovitan, Luminita Chivu (coord.) Claudia Stan, Elena Vizireanu, George Georgescu, Sorin
Dinu, Sorin Cace, Irina Bancescu PIATA MUNCII IN ROMANIA. REPERE CANTITATIVE S| CALITATIVE PRIVIND
DEFICITELE DE FORTA DE MUNCA, Centrul de Informare si Documentare Economica, Bucurestl 2019 (477 pages);

3. Luminita Chivu, Simona Poladian, Valeriu loan Franc, Napoleon Pop, CONVERGENTA ECONOMICA S
MONETARA A ROMANIEI CU UNIUNEA EUROPEANA. UN DEMERS NECESAR. ETAPA | 2018, Centrul de
Informare si Documentare Economica, Bucuresti, 2019 (542 pagini);

4. Luminita Chivu, Constantin Ciutacu, George Georgescu, DESCOMPUNEREA $| RECOMPUNEREA
STRUCTURILOR INDUSTRIALE. REPERE DE STRATEGIE, Centrul de Informare si Documentare Economica, ISBN
978-973-159-195-7, Bucuresti, noiembrie 2016 (217 pag.);

5, Constantin Ciutacu, Luminita Chivu, CALITATEA MUNCII SI A OCUPARII IN ROMANIA, Editura Expert,
Bucuresti, 2008 (88 pag.), ISBN 978 - 973 - 618 - 142 - 9;

6. Constantin Ciutacu, Luminita Chivu, QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, Editura
Expert, Bucuresti, 2008 (85 pag. ), ISBN 978-973-618-143-6;

7. Constantin Ciutacu, Luminita Chivu, EVALUARI SI ANALIZE ECONOMICE ALE AJUTOARELOR DE
STAT. DEFINIRE. POLITICI. REZULTATE, Editura Expert, Bucuresti, 2006, (142 pag.), ISBN 973-618-087-5;

8. Luminita Chivu, Constantin Ciutacu, Valeriu loan Franc, AGRICULTURA INTRE RESTRICTIILE
COMERCIALE GLOBALE SI POLITICILE COMUNITARE, Centrul de Economie Comparata si Consens, Academia
Romané, Editura Expert, Bucuresti, 2003 (116 pag.), ISBN 973-618-013-1;

9. Luminita Chivu, Constantin Ciutacu, MODELE DE AGRICULTURA SI POLITICI AGRICOLE, Centrul de
Informare si Documentare Economica, Bucuresti, 2003 (34 pag.), ISBN 973-85953-5-7;

10. Luminita Chivu, Constantin Ciutacu, COMPETITIVITATEA AGRICULTURII SI INTEGRAREA iN
UNIUNEA EUROPEANA, Centrul de Informare si Documentare Economica, Bucuresti, 2003 (97 pag.), grant al
Comunitafii Europene B7-030-Z2Z0 24.03.08.15;

11. Luminita Chivu, COMPETITIVITATEA IN AGRICULTURA — ANALIZE S| COMPARATII EUROPENE,
Centrul de Economie Comparata si Consens, Academia Romana, Editura Expert, Bucuresti, 2002 (272 pag.), ISBN
973-8177-06-5;




12. Luminita Chivu, Constantin Ciutacu, Victor Platon, THE IMPACT OF TRANSPOSING EU
ENVIRONMENT PROTECTION STANDARDS ON INDUSTRIAL POLLUTION TO ROMANIA - IMPACTUL
IMPLEMENTARII IN ROMANIA A STANDARDELOR UE PENTRU PROTECTIA MEDIULUI INCONJURATOR CU
PRIVIRE LA POLUAREA INDUSTRIALA, PRE-ACCESSION IMPACT STUDIES, Proiect RO 9907-02-01, Institutul
European din Roménia, Bucuresti, 2002 (35 pg.), Editie bilingva (roména/engleza).

Capitole in carti publicate in edituri nationale

1. Luminita Chivu, George Georgescu. VULNERABILITATI ALE PIETEI MUNCII S| OCUPARIIIN
CONTEXTUL PANDEMIE!I COVID-19. POSIBILE SOLUTI, in vol. "Pandemia — Constrangeri si oportunitaj
economice”, acad. Bogdan C. Simionescu (coord.), Editura Academiei Roméne, Bucuresti, 2021;

2. Luminita Chivu, Vasile Preda (coord.), MODELAREA MATEMATICA A SISTEMELOR DINAMICE
COMPLEXE. APLICATII PRACTICE IN CONTEXTUL PANDEMIEI COVID-19, in vol. "Pandemia — Constréngeri gi
oportunitati economice”, acad. Bogdan C. Simionescu (coord.), Editura Academiei Roméne, Bucuresti, 2021;

3. Luminita Chivu, PUNCTELE TARI S| PUNCTELE SLABE ALE ROMANIEI N PRIVINTA STARII
ECONOMICE S| SOCIALE - REPERE COMPARATIVE CU STATE MEMBRE ALE UE, in volumul "Modelul economic
roméanesc in Uniunea Europeana. Roméania-orizont 2040", Editura Economica, Bucuresti, 2021;

4. Luminita Chivu, ARHITECTURA INTREPRINDERILOR INDUSTRIALE IN ROMANIA 1918-2018, in:
ECONOMIA ROMANIEI DUPA MAREA UNIRE, VOL. Il - ECONOMIA SECTORIALA, Editura Academiei Roméne,
Bucuresti, 2018 (34 pag.);

5. Luminita Chivu, Valeriu loan-Franc, CERCETAREA STIINTIFICA ECONOMICA ACADEMICA IN
ROMANIA 1918-2018, in: ECONOMIA ROMANIEI DUPA MAREA UNIRE, VOL. Il - ECONOMIA SECTORIALA,
Editura Academiei Romane, Bucuresti, 2018 (60 pag.);

6. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE Sl EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Carlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORI!
20 DE ANI- Sumar Executiv, Coord. Acad. lonel Valentin Viad, http://www.acad.ro/bdar/strategiaAR/doc14/Strategia-
SumarExecutiv.pdf, ISBN 978-973-27-2768-3, Editura Academiei Roméane, 2017 (pg. 17-33);

7. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE S| EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Carlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORI|
20 DE ANI- Sinteza, Coord. Acad. lonel Valentin Viad, http://www.acad.ro/bdar/strategiaAR/doc14/Strategia-
Sinteza.pdf, ISBN 978-973-27-2756-0, Editura Academiei Roméane, 2017 (pg. 107-152);

8. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE SI EFICIENTA ENERGETICA
- Indicatori strategici si scenarii de evolutie a sectorului energetic (coordonator prof. dr. Flllp Carlea) in cadrul
volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORII 20 DE ANI- Volumul l1l-2, Coord. Acad. lonel
Valentin Vlad, http://www.acad.ro/bdar/strategiaAR/doc13/Strategialll_2.pdf, ISBN 978-973-27-2737-9, Editura
Academiei Romane, 2016 (pg. 161-200);

9. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE SI EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Carlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORII
20 DE ANI- Volumul 1lI-1, Coord. Acad. lonel Valentin Viad,
http://www.acad.ro/bdar/strategiaAR/doc13/Strategialll.pdf, ISBN 978-973-27-2706-5, Editura Academiei Roméane,
2016 (pg. 143-198);

10. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE S| EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Cérlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI N URMATORII
20 DE ANI- Volumul II, Coord. Acad. lonel Valentin Vlad, http://www.acad.ro/bdar/strategiaAR/doc12/Strategiall.pdf,
ISBN 978-973-27-2615-0, Editura Academiei Romane, 2016 (pg. 95-120);

11. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE Sl EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Cérlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORII
20 DE ANI - Volumul |, Coord. Acad. lonel Valentin Vlad, hitp://www.acad.ro/bdar/strategiaAR/doc11/Strategia.pdf,
ISBN 978-973-27-2556-6, Editura Academiei Romane, 2015 (pg. 113-146);
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12. Constantin Ciutacu, Luminita Chivu AGRICULTURA ROMANIEI IN CONTEXT EUROPEAN, in vol.
"Agricultura, domeniu strategic pentru securitatea si siguranta alimentara”, coord. Acad. Cristian Hera, Editura
Academiei Roméane, Bucuresti, 2013;

13. Luminita Chivu, capitol in lucrarea CAPITALUL UMAN S| PERFORMANTA ECONOMICA, coord. Florin
Marius Pavelescu, Editura Expert, Bucuresti, ISBN, 978-973-7885-91-3, (124 pag), 2007.

_14. Luminita Chivu, capitol in lucrarea EVALUARI ALE GRADULUI DE PREGATIRE AL FIRMELOR
ROMANESTI IN VEDEREA INTEGRARII IN UNIUNEA EUROPEANA, coord. Florin Marius Pavelescu, Editura Expert,
ISBN, 978-973-159-000-4, (191 pag), 2007.

15. Luminita Chivu (membru in colectivul de autori), capitolul EVOLUTIA PRETURILOR INTERNE §l
INTERNATIONALE PENTRU UNELE MATERII PRIME S| PRODUSE DE BAZA, (66 pag.), in INFLATIA IN ROMANIA,
Editura Expert, Bucuresti, 2005 (250 pag.), ISBN 973-618-074-3;

16. Luminita Chivu (membru in colectivul de auton) capitolul ANALIZA RETROSPECTIVA ETAPIZATA A
FACTORILOR DETERMINANTI Al INFLATIEL(16 pag.), in INFLATIA IN ROMANIA, Editura Expert, Bucuresti, 2005
(250 pag.), ISBN 973-618-074-3;

17. Luminifa Chivu (membru in colectivul de autori), ROMANIA St REPUBLICA MOLDOVA. POTENTIALUL
COMPETITIV AL ECONOMIILOR NATIONALE. POSIBILITATI DE VALORIFICARE PE PIATA INTERNA,
EUROPEANA SI MONDIALA, Centrul de Informare si Documentare Economic si Expert, Bucuresti, 2004, ISBN 973-
618-028-x;

18. Luminita Chivu (membru in colectivul de autori), capitolul ROMN\]IA N FATA UNEI MARI DILEME -
SOCIETATEA INFORMATIONALA VERSUS SUPRAPOPULATIA AGRICOLA, in Societatea informationala —
societatea cunoasterii, Editura Expert, Bucuresti, 2001 (541 pag.), ISBN 973-8177-42-1;

19. Luminita Chivu, capitolul BLOCAJE ALE EDUCATIEI Sl FORMARII PROFESIONALE INITIALE S
CONTINUE, in BLOCAJE IN ECONOMIA DE TRANZITIE A ROMANIEI, Editura Tehnic, Bucuregti, 1997 (321 pag.),
ISBN 973-31-1032-0;

20. Luminita Chivu, ASPECTE RECENTE PRIVIND POLITICA DE PRETURI IN AGRICULTURA
COMUNITARA, in PROCESE FINANCIAR-MONETARE ALE TRANZITIEI: PROCESE $I DILEME, Institutul de
Cercetéri Financiare si Monetare Victor Slavescu, Editura Alpha, Buzau, 1996;

21, Luminita Chivu, capitolul FORMAREA PROFESIONALA — MECANISM AL FLEXIBILIZARII PIETEI
MUNCII, in PIATA MUNCII. OCUPARE. FLEXIBILITATE. DEZVOLTARE UMANA, Institutul de Economie Natjonala,
Bucuresti, 1994 (265 pag.);

22. Luminifa Chivu, capitolul NIVELUL MEDIU DE INSTRUCTIE - INDICATOR SINTETIC ,AL CALITA]’II
RESURSELOR UMANE, in COORDONATE STRATEGICE ALE DEZVOLTARII PIETEI MUNCII IN ROMANIA,
Institutul de Economie Natjonala, Bucuresti, 1994 (300 pag.);

23. Luminita Chivu, capitolul SALARIUL MINIM, in PIATA MUNCII IN ROMANIA. MECANISME SI POLITICI
DE OCUPARE S| COMBATERE A SOMAJULUI IN PERIOADA DE TRANZITIE, Institutul de Economie Natjonala,
Bucuresti, 1992 (350 pag.);

24. Luminita Chivu (membru in colectivul de autori), IERARHIZAREA PRIORITATILOR DE DEZVOLTARE
AGRICOLA S| RURALA IN ROMANIA. INFLUENTELE NOIl REFORME A POLITICII AGRICOLE COMUNITARE;
SETTING THE DEVELOPMENT PRIORITIES FOR ROMANIAN AGRICULTURE AND RURAL SECTOR: THE
IMPACT OF THE NEW COMMON AGRICULTURAL POLICY REFORM, Studii de impact Il, Editje bilingva
(roména/engleza), Institutul European din Romania, Bucuresti, 2004 (287 pag, din care 146 romana, 141 pag.
engleza), ISBN 973-7736-13-3;

25. Luminlta Chivu (membru In colectivul de autor), DIRECTII DE CONSTRUCTIE A POLITICILOR
AGRICOLE ROMANESTI SI A CELOR COMUNITARE, Centrul de Informare si Documentare Economica, Probleme
economice nr. 119/2004, Bucuregti, ISBN 973-7940-62-8;

26. Luminita Chivu (membru in colectivul de autori), OCUPAREA S| SOMAJUL IN ROMANIA, Centrul de
Informare i Documentare Economica, Bucuresti, 2002 (102 pag.), ISBN 973-8544-3-4;
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27. Luminita Chivu (membru n colectivul de autori), ROMANIA SI MODELUL EUROPEAN DE
AGRICULTURA S| DEZVOLTARE RURALA, Centrul de Informare si Documentare Economica, Bucuresti, 2002 (25
pag.), ISBN 973-85844-4-2;

_28. Luminita Chivu (membru in colectivul de autori) COSTURI $I BENEFICII ALE ADOPTARII DE CATRE
ROMANIA A LEGISLATIEI EUROPENE DE PROTECTIA MEDIULUI, Centrul de Informare si Documentare
Economicé, Bucuregti, 2002 (50 pag.), ISBN 973-85934-4-1;

29, Luminita Chivu (membru in colectivul de autori), FONDUL DE MEDIU IN ROMANIA (THE
ENVIRONMENTAL FUND IN ROMANIA), Romanian Academic Society. Romanian Center for Public Policy, Bucuresti,
2001;

30. Luminita Chivu, SALARIUL MINIM, Revista Raporturi de Munca, Bucuresti, 1998;

31. Luminifa Chivu, INSTITUTIILE PIETEI MUNCII, Probleme economice nr. 35-36, CIDE, Bucuresti, 1997;

32. Luminita Chivu (membru in colectivul de autori) EVALUAREA CAPITALULUI UMAN TN ROMANIA, Editura
SOREC, Bucuresti, 1997 (290 pag.), ISBN 973-0-00368-8;

33. Luminita Chivu (membru in colectivul de autori) AGENTIA NATIONALA PENTRU OCUPARE $I
FORMARE PROFESIONALA - INSTITUTIE PUBLICA TRIPARTITA DE GESTIUNE A CAPITALULUI UMAN, Editura
Tehnica, Bucuresti, 1996 (209 pag.).

34. Luminita Chivu, DEZVOLTAREA CAPITALULUI UMAN - SUPORT AL PROMOVARII CONCERTATE A
INTERESELOR NATIONALE $I INDIVIDUALE, Economistul, nr. 648, Bucuresti, 1995;

35. Luminita Chivu, ASPECTE ALE FORMARII PROFESIONALE A ADULTILOR, Revista Muncé si Progres
Social, nr. 3, Institutul de Cercetari in Domeniul Muncii si Protectiei Sociale, Bucuresti, 1994;

36. Luminita Chivu, EVALUARI CALITATIVE ALE SERVICIULUI DE INVATAMANT, Revista Munci si
Progres Social, nr. 4, Institutul de Cercetari in Domeniul Muncii si Protectiei Sociale, Bucuregti, 1993;

37. Luminita Chivu, SISTEMUL DE INVATAMANT. POSIBILE REFLECTII IN CONTEXTUL TRANZITIEI,
Revista Romana de Economie, nr.1, Bucuresti, 1993;

38. Luminita Chivu, FORMAREA PROFESIONALA S| FLEXIBILITATEA PIETEI MUNCII. ABORDARI
TEORETICE, Revista de Economie, nr. 2, lasi, 1993.

2c) Carti litografiate si in format electronic
1. Luminita Chivu, Constantin Ciutacu, George Georgescu DEINDUSTRIALIZATION AND

INDUSTRIALIZATION IN ROMANIA, Palgrave Macmillan, 2017, ISBN: 978-3-319-65753-0,
https://link.springer.com/book/10.1007%2F978-3-319-65753-0

2. Jean-Vasile Andrei, Luminita Chivu, Valeriu loan-Franc, Violeta Sima, PRACTICI S| EXIGENTE iN
SCRIEREA LUCRARILOR STIINTIFICE Editura Expert, Bucuresti, 2020,
https://www.researchgate. neﬂpublucatlon!343336664 PRACTICI S| EXIGENTE IN SCRIEREA LUCRARILOR_STII
NTIFICE;

3. Madalina Racovitan, Luminita Chivu (coord.) Claudia Stan, Elena Vizireanu, George Georgescu, Sorin
Dinu, Sorin Cace, Irina Bancescu PIATA MUNCII IN ROMANIA. REPERE CANTITATIVE S| CALITATIVE PRIVIND
DEFICITELE DE FORTA DE MUNCA, Centrul de Informare si Documentare Economica, Bucurest| 2019 (477 pages),
http://www.cide. ro/Piata%20muncii%20din%20Romania. pdf.

4. Luminita Chivu, Constantin Ciutacu, George Georgescu, DESCOMPUNEREA $I RECOMPUNEREA
STRUCTURILOR INDUSTRIALE. REPERE DE STRATEGIE, Centrul de Informare si Documentare Economicé, ISBN
978-973-159-195-7, Bucuresti, noiembrie 2016 (217 pag.), http://www.cide.ro/Chivu+Ciutacu+Georgescu%20-
%20Descompunerea.pdf;

5. Luminita Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea, THE IMPACT OF LEGISLATIVF
REFORMS ON INDUSTRIAL RELATIONS IN ROMANIA, International Labour Office, Industrial and Employment
Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-92-2-127598-5
si ISBN 978-92-2-127599-2 (web pdf) (http://www.ilo.org/wemsp5/groups/public/-—-europe/---ro-geneva/-—sro-
budapest/documents/publication/wecms_219711.pdf);
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6. Luminifa Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea, IMPACTUL REFORMELOR
LEGISLATIVE ASUPRA RELATIILOR INDUSTRIALE DIN ROMANIA, International Labour Office, Industrial and
Employment Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-
92-2-827598-8 si ISBN 978-92-2-827599-5 (web pdf) (http://www.ilo.org/public/libdoc/ilo/2013/482716.pdf);

7. Constantin Ciutacu, Luminita Chivu, ANTICIPATING AND MANAGING RESTRUCTURING — NATIONAL
BACKGROUND PAPER ROMANIA, 27 National Seminar on Restructuring , International Training Center-Intemational
Labour Office, European Commisssion/DG Employment, Social Affairs and Equal opportunities, 2010, (84 pag.),
ec.europa.eu/social/BlobServiet?docld=57488&langld=en;

8. Constantin Ciutacu, Luminita Chivu, ANTICIPAREA S| MANAGEMENTUL RESTRUCTURARII - RAPORT
NATIONAL ROMANIA, 27 Seminarii nationale privind restructurarea , International Training Center-International
Labour Office, Comisia Europeana, DG Ocuparea fortei de munca, afaceri sociale si egalitatea de sanse, 2010, (84
pag.), ec.europa.eu/social/ajax/BlobServiet?docid=57488&langld=ro;

9. Constantin Ciutacu, Luminita Chivu, QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (92 pag.),
http://www.eurofound.europa.eu/sites/default/files/ef files/pubdocs/2007/37/en/1/ef0737en.pdf;

10. Constantin Ciutacu, Luminita Chivu, CALITATEA MUNCII SI A OCUPARII IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (91 pag.),
http://www.eurofound.europa.eu/sites/default/files/ef files/pubdocs/2007/37/ro/1/ef0737ro.pdf;

11. Luminita Chivu, Constantin Ciutacu, Diana Preda, INDUSTRIAL RELATIONS IN AGRICULTURE ,

European Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2005, (55 pag.)
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Frankifurt, 2016;
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11. Luminita Chivu, Constantin Ciutacu, Laurentiu Georgescu, CONSEQUENCES OF WAGE GAPS IN THE
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Procedia Economics and Finance, vol. 22/2015,
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15. Constantin Ciutacu, Luminita Chivu, ABOUT AGRARIAN STRUCTURES AND ECONOMIC
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3. Luminita Chivu, George Georgescu, EMPLOYMENT AND LABOUR MARKET VULNERABILITIES DURING
COVID-19. THE CASE OF ROMANIA, NIER Working Papers, 2021;

4. Luminita Chivu, George Georgescu, LABDOR MARKET VULNCRADBILITICG UNDLCR TIIC COVID-19
IMPACT IN ROMANIA, MPRA, June 2020;

5. Luminita Chivu, George Georgescu, UNDER PRESSURE: ROMANIA'S LABOUR MARKET REVIEW. THE
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Revista Romana de Economie/Romanian Journal of Economics;
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Foundation for the Improvement of Living and Working Conditions, October 2013,
https://www.eurofound .europa.eu/publications/report/2013/romania-social-partners-involvement-in-the-reforms-of-
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INFORMATION AND CONSULTATION DIRECTIVE ON INDUSTRIAL RELATIONS IN THE EU MEMBER STATES
FIVE YEARS AFTER ITS TRANSPOSITION, European Industrial Relations Observatory, European Foundation for
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29. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON QUALITY OF WORK AND
EMPLOYMENT OF LOW-QUALIFIED WORKERS, European Working Conditions Observatory, European Foundation
for the Improvement of Living and Working Conditions, November,
https://www.eurofound.europa.eu/publications/report/2009/romania-quality-of-work-and-employment-of-low-qualified-
workers;

7) Lista lucrarilor premiate

- 2018, Premiul Academiei Romane "Virgil Madgearu” pentru lucrarea "DESCOMPUNEREA $I
RECOMPUNEREA STRUCTURILOR INDUSTRIALE DIN ROMANIA. REPERE STRATEGICE”, Centrul de
Informare si Documentare Economica, 2016, autori Luminita Chivu, Constantin Ciutacu, George Georgescu;

- 2018, Premiul Asociatiei Facultatilor Economice din Roménia 2018 pentru cea mai buna carte in domeniul
economic in anul universitar 2017/2018, pentru lucrarea "DEINDUSTRIALIZATION AND REINDUSTRIALIZATION IN
ROMANIA. ECONOMIC STRATEGY CHALLENGES’, Editura Palgrave Macmillan, 2017, autori Luminita Chivu,
Constantin Ciutacu, George Georgescu;

- 2018, "ERMBE Best Paper Award in Management and Business Economics, de catre European Academy of
Management and Business Economics (EAMBE), pentru lucrarea "TYPOLOGY AND DENSITY OF SOCIAL
SERVICES IN ROMANIA. TERRITORIAL ANALYSIS’, autor Luminita Chivu, prezentatd la Congresul XXVII
EAMBE, 4-5 septembrie 2018;

- Luminita Chivu, Andrei Jean-Vasile et al. , premierea rezultatelor cercetarii UEFISCDI, competitia
PRECISI_2020, pentru articolul, " The Impact of Agricultural Performance on Foreign Trade Concentration and
Competitiveness: Empirical Evidence From Romanian Agriculture” Journal of Business Economics and Management,
Vol. 21/2020;

- Constantin Ciutacu, Luminita Chivu, Andrei Jean Vasile Premiul Competitie PRECISI2017- Premierea
rezultatelor cercetérii — articole UEFISCDI, pentru articolul; "Land grabbing: A review of extent and possible
consequences in Romania, data publicarii articolului in revista: 01/03/2017; denumirea revistei: LAND USE POLICY;
ISSN: 0264-8377; tip premiere: 1. Science Citation Index Expanded si Social Sciences Citation Index; criteriul de
incadrare: Factor de impact; domeniul stiintific: 10. Stiinte sociale si economice; zona incadrare a revistei, conform
pachetului de informatii : Zona Rosie.

CS | Dr. Chivu Luminita
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Curriculum Vitae

Informatii personale
Nume / Prenume
Mobil

E-mail(uri)
Nationalitate

Data nasterii

Experienta profesionala

Perioada

Functia sau postul ocupat

Activitati si responsabilitati principale
Numele angajatorului

Perioada
Functia sau postul ocupat
Activitati si responsabilitati principale

Numele angajatorului

Perioada
Functia sau postul ocupat
Activitdti si responsabilitati principale

Numele angajatorului
Perioada

Functia sau postul ocupat
Activitdti si responsabilitati principale

Numele angajatorului
Perioada

Functia sau postul ocupat
Activitéti si responsabilitati principale

Numele angajatorului

Perioada
Functia sau postul ocupat

NITOI Mihai

0724341798

mihai.nitoi@gmail.com; mihai.nitoi@iem.ro
Romana

25.02.1985

04/2023 -

Expert

Elaborare analize macroeconomice si analize de politica fiscala si bugetara.
Secretariatul Tehnic, Consiliul Fiscal al Roméniei

01/2021 -
Cercetator stiintific gradul |

Coordonare si participare in calitate de coordonator si de autor la elaborarea studiilor anuale de
cercetare; coordonare publicatii stiintifice; publicare articole in reviste cotate in baze de date
internationale; participare la conferinte nationale si internationale; realizare de analize economice
conjuncturale etc.

Institutul de Economie Mondiala

01/2019 -
Conducator de doctorat in domeniul Economie

Coordonare si indrumare doctoranzi; sustinere cursuri in cadrul programului doctoral; participare la
comisiile de indrumare etc.

Institutul National de Cercetari Economice ,Costin C. Kirifescu”

03/2018 — 12/2020
Cercetator stiintific gradul Il

Coordonare si participare in calitate de coordonator si de autor la elaborarea studiilor anuale de
cercetare; publicare articole in reviste cotate in baze de date internationale; participare la conferinte
nationale si internationale; realizare de analize economice conjuncturale etc.

Institutul de Economie Mondiala

10/2015-02/2018
Cercetator stiintific gradul Il

Coordonare si participare in calitate de coordonator si de autor la elaborarea studiilor anuale de
cercetare; publicare articole in reviste cotate in baze de date internationale; participare la conferinte
nationale si internationale; realizare de analize economice conjuncturale etc.

Institutul de Economie Mondiala

10/2014 - 10/2015
Lector universitar
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Activitati si responsabilitati principale

Numele angajatorului

Perioada
Functia sau postul ocupat
Activitati si responsabilitati principale

Numele angajatorului

Educatie si formare
Perioada
Calificarea/diploma obtinuta

Numele si tipul institutiei de
invatamant/furnizorului de formare

Perioada
Calificarea/diploma obtinuta

Numele si tipul institutiei de
invatamant/furnizorului de formare

Perioada
Calificarea/diploma obtinuta

Numele si tipul institutiei de
invatamant/furnizorului de formare

Perioada
Calificarea/diploma obtinuta

Numele si tipul institutiei de
invatamant/furnizorului de formare

Perioada
Calificarea/diploma obtinuta

Numele si tipul institutiei de
invatamant/furnizorului de formare

Aptitudini si competente personale
Limba materna

Limbi straine cunoscute
Autoevaluare

Nivel european (*)

Engleza
Franceza
Competente si abilitati sociale

Competente si aptitudini organizatorice

Competente si aptitudini tehnice

Sustinerea cursurilor si seminariilor la disciplinele Moneda si credit, Piefe de capital, Management bancar,
activitati de cercetare.

Universitatea din Craiova, Facultatea de Economie si Administrarea Afacerilor

02/2011 - 10/2014
Asistent universitar

Sustinerea seminariilor la disciplinele Moneda si credit Piefe de capital, Management bancar, Piafa
produselor financiare derivate; activitéti de cercetare.

Universitatea din Craiova, Facultatea de Economie si Administrarea Afacerilor

09/2018
Abilitare in Economie

Institutul National de Cercetari Economice ,Costin C. Kiritescu”, Scoala de Studii Avansate a Academiei
Romane

lulie 2014 — septembrie 2015
Postdoctorat
Academia Romana

Octombrie 2008 — septembrie 2011
Doctor in Finante
Universitatea din Craiova, Scoala Doctorala in Stiinte Economice

Octombrie 2008 — iulie 2010;
Master
Universitatea din Craiova, Facultatea de Economie si Administrarea Afacerilor

Octombrie 2004 — iulie 2008;
Economist
Universitatea din Craiova, Facultatea de Economie si Administrarea Afacerilor

Romana
intelegere Vorbire Scriere
Ascultare Citire Participare la Discurs oral
conversatie
C2 C1 B1 B1 C2
C1 B2 A2 A2 B1

Motivatie realista si ambitioasa, atitudine cooperanté si non-conflictuald, abilitati de lucru in echipa,
rezistenta la stres si capacitate de a lucra cu termene limita.

Capacitate de organizare, competitivitate, rigurozitate, capacitate de analiza si sinteza a datelor si
informatiilor, atentie la detalii.

Abilitati de utilizare a programelor de econometrie EViews, Stata si R.
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Alte competente si aptitudini

Permis de conducere

Informatii suplimentare
Burse, premii si stagii de cercetare

Articole publicate in jurnale indexate
WoS (selectie)

Proiecte de cercetare

Alte proiecte

Competente de formare profesionala pentru studenti si adulti, experienta in activitatea de cercetare,
abilitati de evaluare a proiectelor de cercetare si de recenzie a articolelor stiintifice.

Da

Bursa postdoctorala, Academia Roméana, Romania.
Stagiu de cercetare, Universidad de la Rioja, Spania.
Premiul pentru debut profesional, Asociatia Facultatilor de Economie din Romania.

Premiul | pentru literaturé economica in domeniul Moneda si banci, Asociatia Facultétilor de Economie din
Romania.

Bursa doctorald, Universitatea din Craiova, Roménia.
Stagiu de cercetare, Université Panthéon-Assas, Paris Il, Franta.

Premiul | pentru calitatea exceptionala a cercetarii intreprinse in cadrul sesiunii de comunicari stiintifice
a studentilor, Alba-lulia, Romania.

Bursa de studii, Universitatea din Craiova, Romania.

Marele Premiu ,Victor Slavescu”, obtinut la Olimpiada Nationald a Studentilor Economisti, sectiunea
Finante si Institutii Financiare, Bucuresti, Roméania.

Nitoi, M., Pochea, M. M., & Radu, $. C. (2023). Unveiling the sentiment behind central bank narratives:
A novel deep learning index. Journal of Behavioral and Experimental Finance, 38, 100809.

Nitoi, M., & Pochea, M. M. (2022). The nexus between bank connectedness and investors’ sentiment.
Finance Research Letters, 44, 102432,

Pochea, M. M., & Nitoi, M. (2021). The impact of prudential toolkits on loan growth in Central and
Eastern European banking systems. Economic Systems, 45(1), 100767.

Nitoi, M., & Pochea, M. M. (2020). Time-varying dependence in European equity markets: A contagion
and investor sentiment driven analysis. Economic Modelling, 86, 133-147.

Nitoi, M., & Pochea, M. M. (2019). What drives European Union stock market co-movements? Journal
of International Money and Finance, 97, 57-69.

Nitoi, M., Clichici, D., & Moagar-Poladian, S. (2019). The effects of prudential policies on bank leverage
and insolvency risk in Central and Eastern Europe. Economic Modelling, 81, 148-160

Nitoi, M., & Pochea, M. M. (2016). Testing financial markets convergence in Central and Eastern
Europe: A non-linear single factor model. Economic Systems, 40(2), 323-334.

Nitoi, M., & Pochea, M. M. (2016). Productivity clustering and growth in Central and Eastern Europe.
Baltic Journal of Economics, 16(2), 132-151

Director al proiectului de cercetare “Enhancing financial integration through financial literacy tools”, cod
PN-IlI-P1-1.1-TE-2019-0415, CNCS-UEFISCDI.

Membru in echipa proiectului de cercetare “The nexus between investor sentiment and equity market
dynamics. A new sentiment indicator approach”, cod PN-III-P1-1.1-TE-2019-1702, CNCS-UEFISCDI.

Responsabil pentru un grant de cercetare acordat prin competitie, pentru studiile post-doctorale,
Academia Roméana, Fondul Social European.

Membru in echipa proiectului de cercetare ,Studiu privind relatia dintre performante, risc si capital in
activitatea bancara in contextul crizei financiare internationale”, contract nr. 24C/2014, Universitatea
din Craiova.

Membru in echipa proiectului “A model dedicated to forecast the evolution of the real economy and
financial markets system from Romania using concepts from open systems thermodinamics”, contract
nr. 952/2009, CNCS-UEFISCDI.

Responsabil pentru un grant de cercetare acordat prin competitie, pentru studiile doctorale,
Universitatea din Craiova, Fondul Social European.

Co-autor al raportului lunar privind Evolutia Pietelor Financiare, ISSN 2734 — 6579, https://www.pfin.ro/.
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Informatii suplimentare

Co-autor al aplicatiei mobile de educatie financiara AlFin: Alfabetizare financiara, disponibila gratuit in
Google Play, pentru dispozitivele cu sistem de operare Android.

Coordonator stagii de practica in proiectul ,PRACTEC - Practicieni de succes in domeniul economic”,
POSDRU/161/2.1/G/132900, finantat de Fondul Social European prin intermediul Programului
Operational Sectorial Dezvoltarea Resurselor Umane.

Coordonator stagii de practica in proiectul ,Praxis — Buni practicieni in domeniul economic in tranzitie
de la scoala la viata activa”, POSDRU/90/2.1/S/61477, finantat de Fondul Social European prin
intermediul Programului Operational Sectorial Dezvoltarea Resurselor Umane.

Specialist analiza si modelare date in proiectul ,Infiintarea si functionarea Secretariatului Tehnic al
Pactului Teritorial S-V Oltenia pentru Ocuparea Fortei de Munca si Incluziune sociala din regiunea Sud-
Vest Oltenia”, POSDRU/10/3.3/S/3, finantat de Fondul Social European prin intermediul Programului
Operational Sectorial Dezvoltarea Resurselor Umane.

Lista publicatiilor stiintifice - Anexa



Anexa

LISTA PUBLICATIILOR STIINTIFICE

Lista celor mai relevante cinci lucrari (in extenso) publicate in reviste indexate Web of Science, cu factor de impact
Nitoi, M., Pochea, M. M., & Radu, $. C. (2023). Unveiling the sentiment behind central bank narratives: A novel deep learning
index. Journal of Behavioral and Experimental Finance, 38, 100809. Impact Factor: 6.6.

Nitoi, M., & Pochea, M. M. (2022). The nexus between bank connectedness and investors’ sentiment. Finance Research Letters,
44, 102432. Journal Metrics: Impact Factor: 10.4.

Pochea, M. M., & Nitoi, M. (2021). The impact of prudential toolkits on loan growth in Central and Eastern European banking
systems. Economic Systems, 45(1), 100767. Journal Metrics: Impact Factor: 3.1.

Nitoi, M., & Pochea, M. M. (2020). Time-varying dependence in European equity markets: A contagion and investor sentiment
driven  analysis.  Economic  Modelling, 86, 133-147.  Journal = Metrics:  Impact  Factor:  4.7.
https://doi.org/10.1016/j.econmod.2019.06.007

Nitoi, M., & Pochea, M. M. (2019). What drives European Union stock market co-movements? Journal of International Money
and Finance, 97, 57-69. Journal Metrics: Impact Factor: 2.5.

Teza de doctorat
Inflatia in economiile contemporate, sustinuta in cadrul Universitétii din Craiova, Scoala Doctorala de Stiinte Economice, 2011.

Carti si capitole in carti (publicate in edituri nationale, cu ISBN)

Poladian, S.; Nitoi, M., Clichici D. (2019). Reforma UE si a zonei euro, oportunitati si provocari pentru Romania, pp. 39-119. In:
Chivu, L., Poladian, S., loan-Franc, V. (ed.) Convergenta Economica si Monetard a Romaniei cu Uniunea Europeand — Un
Demers Necesar, Centrul de Informare si Documentare Economica. (ISBN 978-973-159-227-5)

Nitoi, M. (2016). Eficienta si productivitate in sistemele bancare din Uniunea Europeana. Editura Economicd, Bucuresti. (ISBN
978-973-709-775-0)

Nitoi, M. (2012). Inflatia si politica monetara. Modele de estimare si analiza. Editura Sitech, Craiova. (ISBN 978-606-2107-6)
Spulbar, C., & Nitoi, M. (2012). Sisteme bancare comparate. Comparative analysis of banking systems. Editura Sitech, Craiova.
(ISBN 978-606-11-1994-3)

Articole/studii in extenso publicate in reviste cotate WoS cu factor de impact

Nitoi, M., Pochea, M. M., & Radu, $. C. (2023). Unveiling the sentiment behind central bank narratives: A novel deep learning
index. Journal of Behavioral and Experimental Finance, 38, 100809

Ciocirlan, C., & Nitoi, M. (2023). Sovereign risk connectedness: the impact of ECB’s policy announcements in
Central and Eastern Europe. Empirica, 1-30.

Ciocirlan, C., & Nitoi, M. (2022). Policy complementarity: major fiscal and monetary announcements during the
pandemic. Applied Economics Letters, 1-5.

Nitoi, M., & Pochea, M. M. (2022). The nexus between bank connectedness and investors’ sentiment. Finance Research Letters,
44, 102432.

Pochea, M. M., & Nitoi, M. (2021). The impact of prudential toolkits on loan growth in Central and Eastern European banking
systems. Economic Systems, 45(1), 100767.

Nitoi, M., & Pochea, M. M. (2020). Time-varying dependence in European equity markets: A contagion and investor sentiment
driven analysis. Economic Modelling, 86, 133-147.

Nitoi, M., & Pochea, M. M. (2019). What drives European Union stock market co-movements? Journal of International Money
and Finance, 97, 57-69.

Nitoi, M., Clichici, D., & Moagar-Poladian, S. (2019). The effects of prudential policies on bank leverage and insolvency risk in
Central and Eastern Europe. Economic Modelling, 81, 148-160.

Nitoi, M., & Pochea, M. M. (2016). Testing financial markets convergence in Central and Eastern Europe: A non-linear single
factor model. Economic Systems, 40(2), 323-334.




10.

1.

12.

13.

Nitoi, M., & Pochea, M. M. (2016). Productivity clustering and growth in Central and Eastern Europe. Baltic Journal of
Economics, 16(2), 132-151.

Spulbér, C., & Nitoi, M. (2014). Determinants of bank cost efficiency in transition economies: evidence for Latin America, Central
and Eastern Europe and South-East Asia. Applied Economics, 46(16), 1940-1952.

Nitoi, M., & Spulbar, C. (2016). The relationship between bank efficiency and risk and productivity patterns in Romanian banking
system. Romanian Journal of Economic Forecasting, 19(1), 39-53.

Spulbar, C., Nitoi, M., & Anghel, L. (2015). Efficiency in cooperative banks and savings banks: A stochastic frontier approach.
Romanian Journal of Economic Forecasting, 18(1), 5-21.

Articole/studii in extenso, publicate in reviste sau conferinte indexate IS (fara factor de impact)
Nitoi, M., & Spulbar, C. (2015). An examination of banks’ cost efficiency in Central and Eastern Europe. Procedia Economics
and Finance, 22, 544-551.

Articole/studii in extenso, publicate in alte BDI

Nitoi, M., Clichici, D., Zeldea, C., Pochea, M., & Ciocirlan, C. (2022). Bunastarea financiara si alfabetizarea financiara in
Romania. Institutul de Economie Mondiala, Working Paper, April 2022.

Nitoi, M., Clichici, D., Zeldea, C., Pochea, M., & Ciocirlan, C. (2022). Financial Well-Being and Financial Literacy in
Romania. Institute for World Economy Working Paper, April 2022.

Spulbar, C., & Nitoi, M. (2013). Monetary policy transmission mechanism in Romania over the period 2001 to 2012: A BVAR
analysis. Scientific Annals of the" Alexandru loan Cuza" University of lasi~ Economic Sciences Section~, 60(2), 387-398.
Spulbar, C., Nitoi, M., & Stanciu, C. (2012). Inflation inertia and inflation persistence in Romania using a DSGE approach.
Scientific Annals of the" Alexandru loan Cuza" University of lasi~ Economic Sciences Section~, 59(1), 115-124.

Spulbér, C., Nitoi, M., & Stanciu, C. (2012). Identifying the industry business cycle using the Markov switching approach in
Central and Eastern Europe. Management & Marketing-Craiova, (2), 293-300.

Spulbér, C., Stanciu, C., & Nitoi, M. (2011). The macroeconomic performance of monetary policies. A stochastic simulation
based on the Taylor's rule. Journal of Knowledge Management, Economics & Information Technology, 1(6), 1-15.

Spulbar, C., Nitoi, M., & Netoiu, L. (2010). The analysis of the monetary policy dynamics in Romania using a Structural Vector
Autoregressive model, Finance — Challenges of the Future, 11, 128-140.

Spulbar, C., Gherghinescu, O., & Nitoi, M. (2009). The monetary policy transmission mechanism in the emergent countries, an
analysis based on the autoregressive vector, Annals of University of Craiova — Economic Sciences Series, 37, 164-172.

Nitoi, M. (2009). Efficiency in the Romanian banking system: An application of Data Envelopment Analysis, Romanian Journal
of Economics, 2(38), 162-176.

Publicatii in extenso, aparute in volume ale conferintelor internationale de specialitate si participari la conferinte
internationale

Clichici, D., Nitoi, M. (2022). A comparative analysis of financial literacy and financial development in the European Union. FEB
Zagreb 13th International Odyssey Conference on Economics and Business, 1 —4 June 2022, Dubrovnik, Croatia.

Ciocirlan, C., Nitoi, M. (2022). Sovereign risk connectedness: The impact of ECB's policy announcements on SCDS in Central
and Eastern Europe. 16th Economics & Finance Conference, 13 — 15 June 2022, Praga, Czechia.

Ciocirlan, C., Nitoi, M., Pochea, M. (2022). Why and where trust matters for financial development? Financial literacy and
household expectations in Romania. ERMAS 2022, Annual Scientific Conference of Romanian Academic Economists from
Abroad, 26 - 29 July 2022, Cluj-Napoca, Romania.

Ciocirlan, C., Nitoi, M. (2022). Geopolitical risk and potential contagion: Evidence from the European stock markets during the
Ukrainian crisis. ERMAS 2022, Annual Scientific Conference of Romanian Academic Economists from Abroad, 26 - 29 July
2022, Cluj-Napoca, Romania.

Nitoi, M. (2022). Financial literacy and financial well-being in Romania. European Conference of Financial Services ECFS 2022,
24-25 March, Brasov, Romania.

Nitoi, M. (2021). Financial Literacy in Romania: A Survey Analysis. International Conference “The World Economy on the Edge
of a Deep Recession. Solutions for long-last recovery”, Challenges of Bulgaria and Romania during the New Economic Reality,
7 December 2021, Sofia, Bulgaria.

Pochea, M., Nitoi M. (2021). Bank connectedness and investors’ sentiment. 6th Vietnham Symposium in Banking and
Finance (VSBF2021), 28-30 October, Hanoi, Vietnam.

Nitoi, M. (2021). Consolidarea integrarii financiare prin utilizarea instrumentelor de alfabetizare financiard. Conferinta Cercetérii
Stiintifice din Academia Romana, 22 — 23 noiembrie 2021, Bucuresti, Romania.

Nitoi, M., Clichici, D. (2020). The integration of Central and Eastern Europe banking systems: The role of foreign banks. 27th
International Economic Conference - IECS 2020, 30 October 2020, Sibiu, Romania.




10. Nitoi, M., Stanciu, C., Spulbar, C. (2018). Co-movement between stock markets and exchange rates in Central and Eastern
Europe. 44th International Academic Conference - 2018, Vienna.

11.  Nitoi, M. (2016). Efficiency determinants in European banking systems. Competitiveness and Stability in the Knowledge-Based
Economy. 8t iCOnEc international conference, Craiova.

12. Nitoi, M., & Spulbar, C. (2015). An examination of banks’ cost efficiency in Central and Eastern Europe. Procedia Economics
and Finance, 22, 544-551.

13. Nitoi, M. (2015). The main drivers of performance in Romanian banking system. 22nd International Economic Conference -
I[ECS 2015 -, Economic Prospects in the Context of Growing Global and Regional Interdependencies, Sibiu.

14. Manta, A., Nitoi, M., & Badircea R. (2014) Empirical study on the correlation between Banking profitability and banking risk
under the impact of the international financial crisis, 4thEBES Conference, Barcelona.

15. Spulbér, C., Nitoi, M. & Spinu, A. (2013). Efficiency in European transition banking systems. International Scientific Conference
ECO-TREND 2013 - Crisis and Convergence in EU, Targu Jiu.

16. Spulbér, C., Nitoi, M. & Spinu, A. (2013). Trends and challenges in Romanian banking system. International Scientific
Conference ECO-TREND 2013 - Crisis and Convergence in EU, Targu Jiu.

17.  Spulbér, C., Stanciu, V., & Nitoi, M. (2011). Transmission mechanisms of monetary policy in Romania: a Bayesian VAR Model.
International Conference on Applied Social Sciences. Social Economy and Digital Convergence, Lanzarote.

18.  Spulbér, C., Stanciu, V., Nitoi, M., & Rizescu, S. (2011). On the macroeconomic perfomance of monetary policies. A stochastic
simulation based on the Taylor’s rule. International Conference on Mathematics and Computers in Business and Economics,
Brasov.

19. Spulbér, C., Nitoi, M., & Stanciu, V. (2011). Business cycle analysis in Central and Eastern Europe using the Markov Switching
approach. European Conference for Academic Disciplines, Gottenheim.

8) Alte publicatii stiintifice si contributii

1. Co-autor al raportului lunar privind Evolutia Pietelor Financiare, ISSN 2734 — 6579, https://www.pfin.ro/

2. Co-autor al aplicatiei mobile de educatie financiara AlFin: Alfabetizare financiara, disponibila gratuit in Google Play, pentru
dispozitivele cu sistem de operare Android
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EUROPASS

Personal information

Name Surname

Address(es)
Phone(s)
E-mails)
Nationality(s)
Date of birth
Sex

Florina Magdalena PINZARU

Bd. Expozitiei no. 30A, sector 1, Bucharest, Romania
+40734.888.127

florina.pinzaru@facultateademanagement.ro

Romanian
12.01.1979
F

PROFESSIONAL EXPERIENCE

Period

Occupation or position
held

Main activities and
responsibilities

Name and address of
employer

Main achievements

February 2013 — present
Dean

Management of the team of teaching staff with the base, associates, and the technical
team of the faculty

National University of Political and Administrative Studies (SNSPA), Faculty of
Management
Str. Povernei 6, sector 1, Bucharest, Romania

° ARACIS accreditation of the faculty five years after its establishment;

° The launch of the master’s degrees of the Faculty of Management:
Entrepreneurship and Strategic Management; Management and Corporate Branding;
Programs and Investments Management; Management and Digital Innovation,;

) Establishment and management of the Management and Leadership Research
Center within the SNSPA (a2013-2018);



mailto:florina.pinzaru@facultateademanagement.ro

° The launch in 2013 and the indexing in multiple international databases of the
academic magazine Management Dynamics in the Knowledge Economy (
www.management-dynamics.ro );

° The annual development, starting from 2013, of the STRATEGICA
international conference, organized by the Faculty of Management within the
SNSPA in partnership with the National Bank of Romania, the International
Association of Knowledge Management and the Academic Management Society of
Romania, with volumes of Proceedings indexed by ISI / Claryvate Analytics (
www.strategica-conference.ro );

° The launch in 2014 and the monthly development until March 2020 of the
Barometer of the Romanian Industry, in partnership with IRSOP;

° Project Manager for the organization of the launch of the World Development
Report 2016 - Digital Dividends of the World Bank at SNSPA (February 2016).

° Project Manager for the organization of the European Citizenship Week at
SNSPA (2013)

Period

October 2019 — present

Occupation or position held  University professor, PhD supervisor

Main activities and
responsibilities

Teaching and academic research. Courses currently held: Leading the Digital
Transformation and Sustainability in Organizations (Ph.D. degree); Strategic
management (master’s degree); Strategic Marketing (master’s degree);
Fundamentals of Management and Marketing (Bachelor’s Degree).
Qualified supervisor of doctoral theses in the field of management within the
SNSPA Doctoral School (since October 2019).

Name and address of employer National University of Political and Administrative Studies (SNSPA) -

Faculty of Management and associated teaching staff for the Faculty of
Communication and Public Relations
Str. Povernei 6, sector 1, Bucharest, Romania

Period

2012 — October 2019

Occupation or position held Associated professor

Name and address of employer National University of Political and Administrative Studies (SNSPA) -

Main activities and
responsibilities

Faculty of Management and associated teaching staff for the Faculty of
Communication and Public Relations
Str. Povernei 6, sector 1, Bucharest, Romania

Teaching and academic research in Management and Marketing

Period

2005-present

Occupation or position held Associate teaching staff / Visiting Professor



http://www.management-dynamics.ro/
http://www.strategica-conference.ro/

Main activities and
responsibilities

Name and address of employers
(in alphabetic order)

Type of business or sector

Teaching and student assessment activities

ISIT, Paris, France

o EFREIL Paris & Bordeaux, France

e Siedlce University of Natural Sciences and Humanities, Poland
e Academy of Economic Studies, Bucharest, Romania: Faculty of
International Economic Relations and Faculty of Management

Romania / France / Poland

University education and research. Courses taught:

- 2023-2024: Visiting Professor, courses in Economics (first year joint
degree with EFREI Paris), management, marketing & communication, ISIT
Paris, France;

- 2022-2023: Visiting Professor, courses in Economics (first year joint
degree with EFREI Paris), International Economics (third year degree),
management, marketing & communication, ISIT Paris, France;

- 2021-2022: Visiting Professor, courses in Economics (first year joint
degree with EFREI Paris) and International Economics (third year degree),
ISIT Paris, France;

- 2019-2021: Visiting Professor, Introduction to Management (first year
joint degree with EFREI Paris) and management (second year degree), ISIT
Paris, France;

- 2020-2021: Visiting Professor, Management (2nd year bachelor) and
Customer Relationship Marketing (3rd year bachelor) courses, Siedlce
University of Natural Sciences and Humanities, Poland;

- 2019: Guest Lecturer, Corporate Communication course, Quadriga
University, Berlin, Germany (for MBA students on internship in Bucharest);
- 2017: Guest Lecturer (Erasmus+), Management course (2nd year
bachelor), Lomonosov State University, Moscow, Russia;

- 2016: Visiting Professor, Marketing Research (3rd year bachelor) and
Marketing (1st year bachelor), Siedlce University of Natural Sciences and
Humanities, Poland;

- 2015: Guest Lecturer (Erasmus+), Digital Challenges for Managers
course (2nd year Bachelor), VIVES University, Kortrijk, Belgium;

- 2014-2016: Associate teaching staff, International Corporations
Management course (2nd year undergraduate), Faculty of International
Economic Relations, ASE;

- 2012: Guest professor, Marketing, Branding and Fundraising course,
Université 2 Lumiere, Lyon, France;

- 2009-2010; 2008-2009: Associate teaching staff, Public Relations and
Event Organization course (master’s degree), Faculty of International
Economic Relations, ASE, Bucharest, Romania;

- 2005-2007: Associate teaching staff, Project Communication course
(master’s), Faculty of Management, ASE, Bucharest, Romania.




Period

Occupation or position held

Main activities and
responsibilities

Name and address of employer

Type of business or sector

2007 - 2012

University lector. Director of the Market and Communication Strategies
Research Laboratory within the Communication Research Center

Teaching and academic research in Public Relations, Marketing, Strategic
Management and Communication.
Management of the laboratory research team

National University of Political and Administrative Studies (SNSPA),
Faculty of Communication and Public Relations
Str. Povernei 6, sector 1, Bucharest, Romania

University education and research

Period

Occupation or position held
Main activities and

responsibilities
Name and address of employer

Type of business or sector

2004 - 2011

Executive director of the master’s degree in Business Management and
Communication, day and online forms

Operational management of the master’s academic team

National University of Political and Administrative Studies (SNSPA).
Faculty of Communication and Public Relations
Str. Povernei 6, sector 1, Bucharest, Romania

University education and research

Period

Occupation or position held
Main activities and

responsibilities

Name and address of employer

Type of business or sector

2009 - 2011

Executive director of the master’s degrees in Brand management and
corporate communication

Operational management of the master’s academic team

National University of Political and Administrative Studies (SNSPA). Faculty
of Communication and Public Relations
Str. Povernei 6, sector 1, Bucharest, Romania

University education and research

Period

Occupation or position held

Main activities and
responsibilities

2004 - present
Trainer and consultant

Organization and support of training programs and adjacent consulting
activities

Consulting:




Name and address of employer

Type of business or sector

- Marketing communication consultancy, ENGIE Romania (2006 —
2017): management of the marketing communicators team, annual marketing
communication plan, branding and rebranding strategies, integrated B2C and
B2B marketing campaigns, strategies and content planning, etc.

- Strategic marketing consultancy, Klintensiv (2023): marketing
strategy, brand strategy, content strategy.

- Public relations consultancy for the Mobexpert account, Evolutiv
(2004-2005).

Training:

- Open training in Horeca management and marketing, Inside Coach
Academy, 2014 - 2015;

- Open training in Fashion management and marketing, Inside Coach
Academy, 2014 - 2015;

- Negotiation Techniques Trainings - Payments Agency for Rural
Development and Fisheries, 2011 (25 programs);

- Trainings on Public communication of the decision - National Bank of
Romania, 2011 (11 programs);

- Crisis Communication trainings for managers - National Bank of
Romania, 2010 (12 programs);

- Marketing and public relations open trainings for managers - Fiatest,
2007-2009;

- Business to Business Marketing open trainings for managers - Picant,
2008-2009;

- Internal Marketing open trainings for managers - Picant, 2008-2009;
- Communication Training for project managers - Danex Form, 2008;
- Communication training for managers - Campulung Muscel Town
Hall, 2008;

- Industrial Marketing and Key Account Management training. Sales
and negotiation techniques - Ductil Air Liquide, 2008;

- Open trainings of Public Relations and negotiation techniques for
managers - Standard Consulting, 2007;

- Open training of business communication and negotiation techniques
for managers - Rinya Consulting & Training, 2007;

- Communication and public relations training for managers - National
Institute of Statistics, 2006;

- Open training, Company rating for managers of energy companies -
Forenerg, 2005..

Freelancer / Rinya Consulting and Training, Bucharest, Romania

Adult education / training. Consulting in communication, public relations,
management.

Period

Occupation or position held

2003 —-2007

University assistant




Main activities and

responsibilities Communication

Teaching and academic research in Marketing, Strategic Management and

Name and address of employer National University of Political and Administrative Studies (SNSPA).
Faculty of Communication and Public Relations
Str. Povernei 6, sector 1, Bucharest, Romana

Type of business or sector

University education and research

EDUCATION AND TRAINING

Period

Qualification / diploma obtained

The main disciplines studied / professional skills acquired

Name and type of educational institution / training provider

Level in national or international classification

2004-2007

Ph.D. in International Economics

Economy, International economic relations

Academy of Economic Studies,
Bucharest, Romania

Doctoral studies

Period

Qualification / diploma obtained

The main disciplines studied / professional skills acquired
Name and type of educational institution / training provider

Level in national or international classification

2005 — 2007
Master in Strategic Marketing

Economy, Marketing, Strategic
Management

Faculty of Marketing, Academy of
Economic Studies, Bucharest, Romania

Postgraduate studies

Period
Qualification / diploma obtained

The main disciplines studied / professional skills acquired

Name and type of educational institution / training provider

Level in national or international classification

2001 —2002

Visiting student level bac+4 — Cycle
International d'Etudes Politiques CIEP

Macroeconomics, Microeconomics,
Sociology of international relations,
Marketing, Company communication

Institut d'Etudes Politiques Sciences-
Po, Paris, France

University studies

Period

1998 —2003




Qualification / diploma obtained Bachelor’s degree in International
Economic Relations, specialization
International Economics

The main disciplines studied / professional skills acquired Economics, International Business
Management, International Marketing

Name and type of educational institution / training provider Faculty of International Economic
Relations, Academy of Economic
Studies, Bucharest, Romania

Level in national or international classification University studies
Period 1998 —2002
Qualification / diploma obtained Bachelor’s degree in Communication

and Public Relations

The main disciplines studied / professional skills acquired Communication, Public Relations, Mass
media, Advertising

Name and type of educational institution / training provider Faculty of Communication and Public
Relations, National University of
Political and Administrative Studies,
Bucharest, Romania

Level in national or international classification University studies
PERSONAL SKILLS AND
COMPETENCES
Language (s) native (s) Romanian
Foreign language(s) known English: Advanced - C2. Prosper Language Proficiency Certificate, The
Common European Framework of Reference for Languages of the Council
of Europe

French: Advanced - C2. DALF Language Proficiency Certificate

(*) The level of the Common European Framework of Reference for
Foreign Languages

Social skills and competences The ability to communicate, empathize, relate to others, etc.

Organisational skills and Ability to coordinate and evaluate, work in a team, work in projects, etc.
competences


http://europass.cedefop.europa.eu/LanguageSelfAssessmentGrid/ro
http://europass.cedefop.europa.eu/LanguageSelfAssessmentGrid/ro

Computer skills and abilities PC skills: Microsoft Office (Word, Excel, Power Point), SMART-PLS.

Other Author of books and articles on business administration: management,
marketing and company communication
Member of academic research projects
Level I (2015) and IT (2016) psycho-pedagogical module certificates, issued
by the Academy of Economic Studies in Bucharest, Department for
Teaching Staff Training.

*For the list of research projects and elements for the recognition of scientific contributions, see the appendices
to the CV.



Annex 1 to Pinzaru Florina Magdalena's CV
GRANTS / PROJECTS WON THROUGH THE COMPETITION

1. Senior economics researcher - “AdJUST ADVANCING THE UNDERSTANDING OF
CHALLENGES, POLICY OPTIONS AND MEASURES TO ACHIEVE A JUST EU ENERGY
TRANSITION”, European Commission (Consortium leader: European Institute on Economics and the
Environment Milan, Italy; Partner in Romania: Pur si Simplu Verde ), 2023 - 2026.

2. Project Manager - “Academic Excellence: resilience and development of the quality of SNSPA’s
teaching activity after the challenges of the Covid-19 pandemic”, CNFIS-FDI-2022-0051, implementation
period: 2022.

3. Project Manager - “Academic Advance: developing the interdisciplinary excellence research capacity
of SNSPA in the field of Management”, CNFIS-FDI-2021-0321, implementation period: 2021.

4. Member of the “HEI Consortium Responsible Innovation-Led Entrepreneurial University
Transformation Centers (Ecosystem Integration Labs) - RiEcoLab” project, funded by the European Institute
for Innovation and Technology, implementation period 2021-2022. Project manager for SNSPA (partner):
lect. university Dr. Adina Saniuta.

S. Member of the “Kickstart Student” project, identification code POCU/829/6/13/141279, financed by
the Human Capital Operational Program (POCU) 2014 - 2020, implementation period 2022-2023. Project
manager for SNSPA (partner): lect. university Dr. Sergiu Stan.

6. Deputy director in the project “ACADEMIC CONNECT: Partnership and international visibility to
promote the teaching and research excellence of the SNSPA”, CNFIS-FDI-2020-0577, implementation
period: 2020. Project manager: Prof. Univ. Dr. Vasile Secares.

7. Member of the project “Researcher-entrepreneur on the labor market in the fields of intelligent
specialization”, SMIS code 2014+: 124708, co-financed from the European Social Fund (ESF) through the
Human Capital Operational Program (POCU), priority axis 6: Education and skills, period of implementation
2019-2022. Project manager: university professor Dr. lordan Barbulescu.

8. Member of the project “Inclusion and equal opportunities post-2020 - National strategic policy
framework for social inclusion and equal opportunities post-2020”, code SIPOCA 653, project code 129157,
beneficiary Ministry of Labor and Social Equality, implementation period 2019-2020 . Project manager:
Stefania Andreescu.

0. Member of the project “Evaluation of the impact of intellectual capital in the framework of the
internationalization of SMEs in the European Union”, code PN-III-P1-1.1-TE-2016-0232, financed by
UEFISCDI - Subprogram 1.1 - Human Resources “Research projects for the stimulation of young
independent teams (TE)”, implementation period 2018-2020, project director - university professor skilled
dr. Elena-Madalina Vatdmanescu.




10. Member of the project Advancing the Third Sector through Innovation and Variation (ATSIV), code:
2016-1-EL01KA204-023550, financed by Erasmus+ Action KA2 — Strategic Partnerships, employer SNSPA
(partner), implementation period 2016-2019, project director university conf. Dr. Alexandra Zbuchea.

11. Member of the project “State of the Nation - building an innovative tool for the foundation of public
policies (SIPOCA 11)”, co-financed by the European Social Fund (ESF) through the Administrative
Capacity Operational Program (POCA). Beneficiary: General Secretariat of the Government/Prime
Minister’s Chancellery - Directorate for Government Strategies. Project manager: Lelia Florina Oanta —
Director, Directorate for Governmental Strategies — General Secretariat of the Government, implementation
period 2016-2019 ( http://starea-natiunii.ro/about ).

12. Member of the project “Competitive university education in the field of program management”,
project code: POSDRU/156/1.2/G/1406271, Sectoral Operational Program for the Development of Human
Resources 2007 - 2013, Priority Axis 1 “Education and vocational training in support of economic growth
and the development of the knowledge-based society”, Major area of intervention 1.2 “Quality in higher
education”. Implementation period: 2014-2015. Beneficiary: National School of Political and Administrative
Studies, project manager: Prof. Univ. Dr. Stanciu Stefan ( http://www.managementul-
programelor.ro/prezentare-generala/echipa-management ).

13.  Member of the “Practice of public relations in the museum” project, project director: lect. university
Dr. Alexandra Zbuchea, financed by the Administration of the National Cultural Fund, coordinating
organization: SNSPA, partners: National Network of Museums in Romania. Implementation period: August
— November 2010.

14. Member of the project “Increasing the efficiency of support processes for the international transfer of
managerial know-how in the field of applied research and innovation”, 91-051 / PARTNERSHIP,
coordinating organization: ASE. Implementation period: 2007-2010, project director: university professor
Dr. Daniela Hancu.

15. Member of the project “Repositioning Romania’s country image in the context of European
integration”, 1213 CNCSIS_A/AA7 GR-2 and 1213 _CNCSIS_A/REZERVA / A.A229 GR-1, coordinating
organization: ASE, period 2006-2007, project director prof university Dr. Luminita Nicolescu.



http://starea-natiunii.ro/about
http://www.managementul-programelor.ro/prezentare-generala/echipa-management
http://www.managementul-programelor.ro/prezentare-generala/echipa-management

Annex 2 to Pinzaru Florina Magdalena's CV
ELEMENTS OF INTERNATIONAL RECOGNITION OF SCIENTIFIC
CONTRIBUTIONS

H-index (2023):

° 12 (Clarified Analytics);

° 19 (Google Scholar).

No. Member of scientific committees of publications and international conferences for Year

crt. [the last S years

1.  |Pinzaru, F. — Co-Editor of the scientific journal Management Dynamics in the Knowledge 2013-present
Economy (indexed BDI, including ERIH PLUS) -
http://www.managementdynamics.ro/index.php/journal/about/editorial Team

2. |Pinzaru, F. — Co-Chair of the Strategic International Conference - https://www.strategica- 2013-present
conference.ro/

3.  |Pinzaru, F. - Member of the Scientific Committee of ICEIRD 2017 (International 2017
Conference for Entrepreneurship, Innovation and Regional Development, 10th edition),
Thessaloniki - http://iceird.eu/2017/scientific-committee/

4. [Pinzaru, F. - Conference Chair of ECMGL 2016 (European Conference on Management, 2016
Governance and Leadership, 12th edition), Bucharest, ISI Proceedings - http://academic-
conferences.org/ecmlg/ecmlg-home.htm

5.  |Pinzaru, F. - Member of the Scientific Committee of the Smart Cities International 2016
Conference 2016, 4th edition, Bucharest -
http://administratiepublica.eu/smartcitiesconference/2016/com_stiintific.htm

6. [Pinzaru, F. - Member of the Scientific Committee of the VI Scientific conference Modern 2016
Concepts And Management Methods 2016, Warsaw - http://www.nkz-2016.com/english-
version

7.  |Pinzaru, F. - Co-Chair ICEIRD 2016 (International Conference for Entrepreneurship, 2016
Innovation and Regional Development, 9th edition), Bucharest -
http://iceird2016.com/organizers/

8.  |Pinzaru, F. - Member of the Scientific Committee of the International Conference Global 2015
Economy and Governance GEG 2015, Taipei - http://2015geg.mcu.edu.tw/sci_com.asp



http://www.managementdynamics.ro/index.php/journal/about/editorialTeam
https://www.strategica-conference.ro/
https://www.strategica-conference.ro/
http://iceird.eu/2017/scientific-committee/
http://academic-conferences.org/ecmlg/ecmlg-home.htm
http://academic-conferences.org/ecmlg/ecmlg-home.htm
http://administratiepublica.eu/smartcitiesconference/2016/com_stiintific.htm
http://www.nkz-2016.com/english-version
http://www.nkz-2016.com/english-version
http://iceird2016.com/organizers/
http://2015geg.mcu.edu.tw/sci_com.asp

No. Member of committees supporting doctoral theses at universities abroad or jointly [Year
crt. with a university abroad

1. Pinzaru, F. - Member of the Doctorate Committee: Drd. Rosca Ingrid Magda, with her 2017
doctoral thesis: Consumer’s Behavioral Patterns: The Romanian Tourists
University of Girona, Spain, July 2017.

Keynote Speaker / Track Chair at international conferences

1. Keynote Speaker, The 18th Economic International Conference “Challenges and Opportunities for a
Sustainable Development”, 2022, Stefan cel Mare University of Suceava,
2. Keynote Speaker, The 16th Economic International Conference “New Challenges and Opportunities for

the Economy 4.0, 2020, Stefan cel Mare University of Suceava;

3. Keynote Speaker, Smart Cities International Conference 2021, 2017, 2018 and 2019, Bucharest;

4, Mini-track Chair, International Conference on Business Excellence ICBE 2017, 2018, 2019, 2020, 2021,
Bucharest, mini-track Digitization of Business;

5. Track Chair, International Conference Entrepreneurs. Entrepreneurship. Challenges and Opportunities in
the 21st Century, 2017, Bucharest, track Entrepreneurship and Development



Annex 3 to Pinzaru Florina Magdalena's CV

LIST OF PUBLICATIONS
a) Books published as a sole author
1. Pinzaru, F. (2013). Congratulations, you’ve been promoted to manager! Bucharest: Tritonic. ISBN: 978-

606-8536-94-1.
2. Pinzaru, F. (2009). Handbook of Marketing: Classic Principles and Effective Current Techniques.
Bucharest: CH Beck. ISBN: 978-973-115-648-4.

b) Collectively published books

1. Pinzaru, F., Zbuchea, A., Vitelar, A. & Ciuciuc, VE (2020). Management and leadership in an
interconnected world. Bucharest: Tritonic. ISBN: 978-606-749-526-3.

2. Zbuchea, A., Pinzaru, F., Galalae, C. & Mitan, A. (2015). Essential guide to promotion (Revised 2nd
ed.). Bucharest: Tritonic. ISBN: 978-606-749-011-4.

3. Zbuchea, A., Pinzaru, F. & Galalae, C. (2009). Essential promotion guide. Bucharest: Tritonic. ISBN:
978-606-92275-3-4.

) Chapters in books

1. Pinzaru, F. & Radulescu, R. (2020). From cherry picking to sales of over 800,000 euros annually: profile
of a leader from the generation of digital natives. In Nicolescu, O.; Popa, I. & Dumitrascu, D. Approaches and
relevant case studies regarding the management of organizations in Romania in the context of the COVID-19
pandemic. Bucharest: Pro Universitaria. ISBN: 9786062612443.

2. Paun, C., & Pinzaru, F. (2019). Get It Right This Time? Leaving the Periphery of the European
Economic Development. In Dobrescu, P. (2019). Development in Turbulent Times, pp. 47-58, Cham: Springer.

3. Pinzaru, F., Mitan, A., & Mihalcea, AD (2018). Reshaping Competition in the Age of Platforms. The
Winners of the Sharing Economy. In Vatdmanescu, E.-M., & Pinzaru, F. (Eds.), Knowledge Management in the
Sharing Economy. Cross-Sectoral Insights into the Future of Competitive Advantage, pp. 19-38, Cham: Springer
International Publishing. eBook ISBN: 978-3-319-66890-1; hardcover ISBN: 978-3-319-66889-5. Series ISSN:
2199-8663.

4. Pinzaru, F. (2015). Brand management: between content culture and storytelling. In Pinzaru, F. (2015).
Business storytelling: brands and stories, pp. 11-26, Bucharest: Tritonic. ISBN: 978-606-749-010-7.

5. Pinzaru, F., Anghel, LC, & Dinu, M. (2014). The Impact of State Regulated Liberalization on Marketing
Strategies in Romania. In C. Bratianu et al. (Eds.), Strategic Thinking in a Changing World, pp. 137-153,
Bucharest: Comunicare.ro. ISBN: 978-973-711-497-6.




6. Anghel, L., Pinzaru, F., & Dinu, M. (2014). Aspects regarding the evolution of nominal and real
convergence before and after accession to the euro zone. In A. Roman, & SG Anton (Eds.), Monetary, Banking
and Financial Issues in Central and Eastern EU Member Countries: How can Central and Eastern EU Members
Overcome the Current Economic Crisis?, Vol I, pp. 40-48 , lasi: “Alexandru Ioan Cuza” University Publishing
House.

7. Nicolescu, L., & Pinzaru, F. (2008). The image of Romania in the foreign press. In Nicolescu, L. (ed.),
Image of Romania under the magnifying glass! Country branding and rebranding, Bucharest: ASE Publishing
House. ISBN: 978-606-505-112-6

8. Pinzaru, F. (2005). Public relations, from dream to reality for SMEs. In Delia Balaban (ed.), PR Trend.
Theory and practice in public relations and advertising, pp. 53-69, Cluj-Napoca: Accent. ISBN: 973-8445-95-7.

d) Edited/coordinated volumes

1. Zbuchea, A., Pinzaru, F., Hrib, B. (Eds.) (2023). Economics and Culture: Interdisciplinary Studies.
Tritonic.

2. Vitamanescu, E.-M., & Pinzaru, F. (Eds.) (2018). Knowledge Management in the Sharing Economy.
Cross-Sectoral Insights into the Future of Competitive Advantage. Cham: Springer. eBook ISBN: 978-3-319-
66890-1; hardcover ISBN: 978-3-319-66889-5. Series ISSN: 2199-8663.

3. Zbuchea, A., Bratianu, C., & Pinzaru, F. (Ed.) (2017). Economic Behaviour. Economy, Business and
People. Cambridge Scholars Publishing. ISBN: 978-1-4438-5191-6, 1-4438-5191-4.

4. Zbuchea, A., & Pinzaru, F. (Eds.) (2016). Strategic approaches in economy, governance and business.
Bucharest: Tritonic. ISBN: 978-606-749-180-7.

S. Panzaru, F. (Ed.) (2015). Business storytelling: brands and stories. Bucharest: Tritonic. ISBN: 978-606-
749-010-7.

6. Bratianu, C., Zbuchea, A., Pinzaru, F., Vatamanescu, E.-M., & Leon, RD (Eds.) (2015). Strategic. Local
versus Global. Bucharest: Tritonic. ISBN: 978-606-749-054-1.

7. Bratianu, C., Zbuchea, A., Pinzaru, F. & Vatamanescu, E.-M. (Eds.) (2014). Strategic. Management,
Finance, and Ethics. Bucharest: Tritonic. ISBN: 978-606-8571-52-2.

3. Bratianu, C., Pinzaru, F., Zbuchea, A., Dinu, M., & Oprea, DA (Eds.) (2014). Strategic Thinking in a
Changing World. Bucharest: Comunicare.ro. ISBN: 978-973-711-497-6.

e) Articles/studies in extenso, published in journals from the main international scientific flow
e.1) Clarivate Analytics indexed articles with impact factor and AIS different than zero

1. Pinzaru, F., Dobrescu, P., Vitelar, A., Moldoveanu, 1., & Saniuta, A. (2023). Linking Sustainability-
Driven Factors and Online Knowledge Sharing in Business: A PLS-SEM Analysis. Sustainability, 15(8), 6444.
Available online at https://www.mdpi.com/2071-1050/15/8/6444 . DOI:10.3390/su15086444. Impact Factor:
3.9, Absolute Influence Score (AIS): 0.67.



https://www.mdpi.com/2071-1050/15/8/6444

2. Panzaru, F., Dima, AM, Zbuchea, A., & Veres, Z. (2022). Adopting Sustainability and Digital
Transformation in Business in Romania: A Multifaceted Approach in the Context of the Just Transition.
Economic Amphitheater. Volumes: 24, No. 59/2022. Available at
https://www.amfiteatrueconomic.ro/RevistaDetalii EN.aspx?Cod=1210 . DOI: 10.24818/EA/2022/59/28.
Impact Factor: 1.983, Absolute Influence Score (AIS): 0.169.

3. Hargitai, DM, Pinzaru, F., & Veres, Z. (2021). Integrating Business Students’ E-Learning Preferences
into Knowledge Management of Universities after the COVID-19 Pandemic. Sustainability, 13(5), 2478.
Available at https://www.mdpi.com/2071-1050/13/5/2478 . Impact Factor: 2.075, Absolute Influence Score
(AIS): 0.323

4. Stanescu, DF, Zbuchea, A., & Pinzaru, F. (2020). Transformational leadership and innovative work
behavior: the mediating role of psychological empowerment. Cybernetic. Available at
https://www.emerald.com/insight/content/doi/10.1108/K-07-2019-0491/full/htm . Impact Factor: 1.381,
Absolute Influence Score (AIS): 0.157

5. Zbuchea, A., Pinzaru, F., Busu, M., Stan, SO, & Bargaoanu, A. (2019). Sustainable Knowledge
Management and Its Impact on the Performances of Biotechnology Organizations. Sustainability, 11(2), 359.
Available at https:// www.mdpi.com/2071-1050/11/2/359 . Impact Factor: 2.075, Absolute Influence Score
(AIS): 0.323

6. Zbuchea, A., Ivan, L., Petropoulos, S., & Pinzaru, F. (2019). Knowledge sharing in NGOs: the
importance of the human dimension. Cybernetic. Available at
https://www.emerald.com/insight/content/doi/10.1108/K-04-2019-0260/full/html . Impact Factor: 1.381,
/Absolute Influence Score (AIS): 0.157

7. Viatamanescu, EM, Andrei, AG, & Pinzaru, F. (2018). Investigating the online social network
development through the Five Cs Model of Similarity: The Facebook case. Information Technology & People,
31(1), 84-110. Available at https://www.emeraldinsight.com/doi/abs/10.1108/ITP-06-2016-0135 . Impact
Factor: 1.639, Absolute Influence Score (AIS): 0.325

8. Andrei, AG, Zait, A., Vitamanescu, E.-M., & Pinzaru, F. (2017). Word of mouth generation and brand
communication strategy: findings from an experimental study explored with PLS-SEM. Industrial Management
& Data Systems, 117(3), 478-495. Available at http://www.emeraldinsight.com/doi/full/10.1108/IMDS-11-
2015-0487 . Impact Factor: 2.205, Absolute Influence Score (AIS): 0.321

0. Viatamanescu, E.-M., Andrei, AG, Nicolescu, L., Pinzaru, F., & Zbuchea, A. (2017). The Influence of
Competitiveness on SMEs Internationalization Effectiveness. Online versus Offline Business Networking.
Information Systems Management, 34(3), 205-219. Available at
http://www.tandfonline.com/doi/full/10.1080/10580530.2017.1329997 . Impact Factor: 1.298, Absolute
Influence Score (AIS): 0.456

10. Paduraru, T., Vatamanescu, E.-M., Andrei, AG, Pinzaru, F., Zbuchea, A., Maha, LG &, Boldureanu, G.
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31. Pinzaru, F. (2007). Towards a European Identity by the Currency: Euro and Its Perceptions by
Romanians. Proceedings of the Globalization and Policies of Development: International Conference: May 17-
19, 2007: Bucharest, Romania, Editura Comunicare.ro, pp. 381-390, ISBN: 978-973-711-125-8.

32. Panzaru, F. (2006). Euro: Marketing Tool. A proposition for the Romanian Case. Business Excellence,
Bucharest: ASE Publishing House, pp. 359-364. ISBN: (10) 973-594-847-8, ISBN (13) 978-973-594-847-4.

g) Other scientific works and contributions or, as the case may be, in the field of artistic creation

1. Pinzaru, F., & Stanciugelu, 1. (2003). Image and communication in business. Course Virtual University
of Business. Bucharest: comunicare.ro. ISBN: 973-8376-74-2.

2. Pinzaru, F., & Stanciugelu, 1. (2003). Image and communication in business. Seminar notebook Virtual
University of Business. Bucharest: comunicare.ro. ISBN: 973-8376-75-0.




'Q.

INFORMATII PERSONALE

EXPERIENTA PROFESIONALA

Februarie 2023 - Prezent

Martie 2017 = Februarie 2023

Aprilie 2014 - Februarie 2017

Februarie 2009 — Martie 2014

EDUCATIE S| FORMARE

lanuarie 2022

Octombrie 2008 — Februarie
2012

Octombrie 2007 - lunie 2008

Curriculum Vitae
Maria-Miruna POCHEA

@ Str. Teodor Mihali 58-60, 400591, Cluj-Napoca (Romania)
+40 264 418 652/3/4/5 Interior 5828
1 miruna.pochea@econ.ubbcluj.ro

Sexul Feminin | Nationalitatea romana

Profesor universitar
Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Departamentul
de Finante, Cluj-Napoca (Romania)

Activitati de predare la disciplinele: Piete financiare in Ib. romana si engleza (curs si seminar),
Comportament investitional (curs si seminar), Finante comportamentale in Ib. romana si engleza (curs
si seminar).

Conferentiar universitar
Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Departamentul
de Finante, Cluj-Napoca (Romania)

Activitati de predare la disciplinele: Piete financiare in Ib. romana si engleza (curs si seminar),
Comportament investitional (curs si seminar), Finante comportamentale in Ib. romana si engleza (curs
si seminar), Seminar de metode de cercetare in finante in Ib.engleza (curs si seminar), Econometrie
aprofundata (seminar).

Lector universitar
Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Departamentul
de Finante, Cluj-Napoca (Romania)

Activitati de predare la disciplinele: Piete financiare in Ib. romana si engleza (curs si seminar),
Comportament investitional (curs si seminar), Econometrie aprofundata (seminar).

Asistent universitar
Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Departamentul
de Finante, Cluj-Napoca (Romania)

Activitati de predare la disciplinele: Institutii si mecanisme monetare (seminar), Piete financiare
(seminar), Finante intemationale (seminar), Inflatie si sisteme monetare (seminar).

Atestat de abilitare in domeniul ,,Finante”

Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Cluj-Napoca
(Romania)

Titlul tezei: Contributions to investors’ herding behavior and financial connectedness

Diploma de doctor in domeniul ,,Finante”

Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Cluj-Napoca
(Romania)

Titlul tezei: Testarea eficientei pietei derivatelor financiare din Roménia - Cazul Sibex

Diploma de masterat in specializarea Banci, Finante, Asigurari - Inginerie
Financiara

Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Cluj-Napoca
(Romania)
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Octombrie 2003 = lunie 2007

Septembrie 1999 = lunie 2003

COMPETENTE PERSONALE

Limba(i) materna(e)

Alte limbi straine cunoscute

Engleza

Competente informatice

INFORMATII SUPLIMENTARE

Diploma de licenta in specializarea Finante si Banci

Universitatea Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, Cluj-Napoca
(Romania)

Diploma de bacalaureat profil matematica-informatica

Colegiul National Elena Cuza, Craiova (Romania)

3]
Romana
INTELEGERE VORBIRE SCRIERE
Ascultare Citire Partlc:lpare_ la Discurs oral
conversatie
B2 C2 C2 C2 C2
Niveluri: A1/A2: Utilizator elementar - B1/B2: Utilizator independent - C1/C2: Utilizator experimentat
Cadrul european comun de referinta pentru limbi stréine
EViews, Stata, R, Python.
al

Articole publicate in reviste indexate in ISI Web of Science

1. Filip, AM. & Pochea, M.M., 2023. Intentional and spurious herding behavior: A sentiment
driven analysis. Journal of Behavioral and Experimental Finance 38, 100810.

2. Nitoi, M., Pochea, M.M. & Radu, S.C., 2023. Unveiling the sentiment behind central bank
narratives: A novel deep learning index. Journal of Behavioral and Experimental Finance
38, 100809.

3. Zoicas-lenciu, A. & Pochea, M.M., 2023. What drives trend-following profits in stocks? The
role of the trading signals’ volatility. Applied Economics 55 (32), 3788-3805.

4. Nitoi, M. & Pochea, M.M., 2022. The nexus between bank connectedness and investors’
sentiment. Finance Research Letters 44, 102432.

5. Nitoi, M., Clichici, D., Zeldea, C., Pochea, M. & Ciocirlan, C., 2022. Financial well-being and
financial literacy in Romania: A survey dataset. Data in Brief 43, 108413.

6. Pochea, M.M. & Nitoi, M., 2021. The impact of prudential toolkit on loan growth in emerging
markets. Economic Systems 45(1), 100767.

7. Nitoi, M. & Pochea, M.M., 2020. Time-varying dependence in European equity markets: A
contagion and investor sentiment driven analysis. Economic Modelling 86, 133-147.

8. Nitoi, M. & Pochea, M.M., 2019. What drives European Union stock market co-
movements?. Journal of International Money and Finance 97, 57-69.

9. Pochea, M.M.,, Filip, AM. & Pece, AM., 2017. Herding behavior in CEE stock markets
under asymmetric conditions: a quantile regression analysis. Journal of Behavioral Finance,
18 (4), 400-416.

10. Nitoi, M. & Pochea, M.M., 2016. Testing financial markets convergence in Central and
Eastern Europe: A non-linear single factor model. Economic Systems 40 (2), 323-334.

11. Nitoi, M. & Pochea, M.M., 2016. Productivity clustering and growth in Central and Eastern
Europe. Baltic Journal of Economics 16 (2), 132-151.
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Curriculum Vitae

Alte lucrari si contributii stiintifice

1.

Nitoi, M., Clichici, D., Zeldea, C., Pochea, M.M., Ciocirlan, C., Financial Well-Being and
Financial Literacy in Romania, Institute for World Economy Working Paper, 2022, Available
at: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4058280

Co-autor al raportului lunar ‘Evolutia pietelor financiare’ (https://www.pfin.ro), ISSN 2734 —
6579. Acest raport este un proiect comun al Universitatii Babes-Bolyai, Facultatea de
Stiinte Economice si Gestiunea Afacerilor, si Academiei Romane, Institutul de Economie
Mondiala.

Co-autor al aplicatiei mobile de educatie financiard AlFin: Alfabetizare financiara,
disponibild gratuit in Google Play, pentru dispozitivele cu sistem de operare Android
https://play.google.com/store/apps/details?id=iem_app.alfin.alfabetizare_financiara

Proiecte de cercetare

1.

Director proiect Relatia dintre sentimentul investitorilor si dinamica piefelor de capital. O nou&
abordare a indicelui de sentiment, PN-I/I-P1-1.1-TE-2019-1702, finantat de Romanian National
Authority for Scientific Research and Innovation, CNCS — UEFISCDI, valoare totala 431900 lei,
perioada de desfasurare 15 septembrie 2020 — 14 septembrie 2022.

Membru in cadrul proiectului, Consolidarea integrérii financiare utilizand instrumente de
alfabetizare financiard, PN-III-P1-1.1-TE-2019-0415, finantat de Romanian National Authority for
Scientific Research and Innovation, CNCS — UEFISCDI, Director proiect Nitoi Mihai, valoare totala
429412 lei, perioada de desfasurare 15 septembrie 2020 — 14 septembrie 2022.

Director proiect Relatia dintre sentimentele investitorilor si comportamentul gregar pe pietele
bursiere, GTC-31376, finantat de Universitatea Babes-Bolyai, valoarea totala 50000 lei, perioada
de desfasurare aprilie 2020 - septembrie 2021.

Membru in cadrul proiectului Comportamentul gregar pe piefele financiare: abordare prin teoria
Jjocurilor si evidente empirice, PN-II-RU-TE-2014-4-1827, finantat de Romanian National Authority
for Scientific Research and Innovation, CNCS — UEFISCDI, Director proiect Litan Cristian Marius,
valoarea totalad 550000 lei, perioada de desfasurare octombrie 2015 — septembrie 2017.

Cercetator postdoctoral in cadrul proiectului Performanta si excelentd in cercetarea doctorala si
postdoctorald in domeniul stiintelor economice din Roménia, POSDRU/159/1.5/S/142115, tema
tezei: Comportamentul de tuma al investitorilor pe piata de capital: evidente empirice pentru tarile
din Centrul si Sud-Estul Europei, valoarea aproximativd 50 000 lei, perioada de desfasurare iunie
2014—septembrie 2015; bursa castigata prin competitie in cadrul universitati.

Cursuri si stagii de cercetare

1.
2.
3.

Stagiu de cercetare la Universitatea Carlos Il de Madrid, Madrid, Spania, 11-17 octombrie 2021.
Curs online Behavioral Finance, Corporate Finance Institute, ianuarie 2021.

Curs online Artificial Intelligence in Finance, Centre for Financial Technology and
Entrepreneurship, octombrie 2020.

Curs Behavioral Finance: Investors, Capital Markets and Corporations predat de prof.
Werner De Bondt (DePaul University, Chicago), Mons, Belgia, 21-23 iunie 2017.

Curs Big Data Econometrics, ERMAS 2014, FSEGA, UBB, Cluj-Napoca, Roméania, 18-20
august.

Stagiu de cercetare la Universitatea Carlos Ill de Madrid, Madrid, Spania, 17-22 noiembrie
2016.

Stagiu de cercetare la Universitatea Sapienza din Roma, Roma, ltalia, 3 februarie 2015-3
aprilie 2015.

Participare la conferinte internationale (selectie)

1.

7th Vietham Symposium in Banking and Finance (VSBF2022), Hanoi, Vietnam, 27 - 29 octombrie
2022

6th Vietham Symposium in Banking and Finance (VSBF2021), Hanoi, Vietnam, 28 - 30 octombrie
2021

INFER 2021, 23 Annual Conference, Lisabona, Portugalia, 8-10 septembrie 2021.
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4.  Annual Scientific Conferences of Romanian Academics from Abroad (ERMAS), Sibiu, Romania,
28-30 iulie 2021.

5. Annual Scientific Conferences of Romanian Academics from Abroad (ERMAS), Timisoara,
Romania, 1-3 august 2016.

6. 16th Annual Conference on Finance and Accounting (ACFA), Praga, Cehia, 29 mai 2015.

Invitatie prezentare seminar stiintific

Cluj Economics and Business Seminar Series (CEBSS), Babes-Bolyai University, Cluj-Napoca,
Romania, 3 iunie 2021.

Reviewer

Journal of International Money and Finance; Finance Research Letters; Economic Systems; Journal of
Behavioral Finance; Research in International Business and Finance; The North American Journal of
Economics and Finance; Journal of Economic Interaction and Coordination; Review of Behavioral
Finance; Joumal of Behavioral and Experimental Finance.

Alte informatii

Profesor coordonator al echipelor UBB-FSEGA care au participat la faza regionala Europe, Middle East,
and Africa a concursului CFAResearch Challenge 2017-2018, 2019-2020, 2020-2021, 2021-2022 dupa
ce au castigat etapele nationale.

Membru al asociatiei European Economic Association (2020 — 2023).

Semnatura:

ﬁoa‘hﬂ/
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UNIVERSITATEA BABES BOLYA FS EGA FSEGA

BABES-BOLYAI TUDOMANYEGYETEM b S e e St
BABES-BOLYAT UNIVERSITAT

BABES-BOLYAI NIVERSITY Ou N /V‘\-L

TRADITIO ET EXCELLENTIA

Facultatea de Stiinte Economice si Gestiunea Afacerilor

DEPARTAMENTUL DE FINANTE
Prof. univ. dr. Pochea Maria Miruna

LISTA PUBLICATIILOR

A. Articole publicate in reviste indexate ISI

1. Filip, A.M. & Pochea, M.M., 2023. Intentional and spurious herding behavior: A sentiment driven analysis. Journal of
Behavioral and Experimental Finance 38, 100810.

2. Nitoi, M., Pochea, M.M. & Radu, S.C., 2023. Unveiling the sentiment behind central bank narratives: A novel deep
learning index. Journal of Behavioral and Experimental Finance 38, 100809.

3. Zoicas-Ienciu, A. & Pochea, M.M., 2023. What drives trend-following profits in stocks? The role of the trading signals’
volatility. Applied Economics 55 (32), 3788-3805.

4. Nitoi, M. & Pochea, M.M., 2022. The nexus between bank connectedness and investors’ sentiment. Finance Research
Letters 44, 102432.

5. Nitoi, M., Clichici, D., Zeldea, C., Pochea, M. & Ciocirlan, C., 2022. Financial well-being and financial literacy in
Romania: A survey dataset. Data in Brief 43, 108413.

6. Pochea, M.M. & Nitoi, M., 2021. The impact of prudential toolkit on loan growth in emerging markets. Economic
Systems 45(1), 100767.

7. Nitoi, M. & Pochea, M.M., 2020. Time-varying dependence in European equity markets: A contagion and investor
sentiment driven analysis. Economic Modelling 86, 133-147.

8. Nitoi, M. & Pochea, M.M., 2019. What drives European Union stock market co-movements?. Journal of International
Money and Finance 97, 57-69.

9. Pochea, M.M., Filip, A.M. & Pece, A.M., 2017. Herding behavior in CEE stock markets under asymmetric conditions:
a quantile regression analysis. Journal of Behavioral Finance, 18 (4), 400-416.

10. Nifoi, M. & Pochea, M.M., 2016. Testing financial markets convergence in Central and Eastern Europe: A non-linear
single factor model. Economic Systems 40 (2), 323-334-.

11. Nitoi, M. & Pochea, M.M., 2016. Productivity clustering and growth in Central and Eastern Europe. Baltic Journal of
Economics 16 (2), 132-151.

B. Articole publicate in reviste indexate in baze de date internationale si in volume de conferinte cu
referenti (selectie)

1. Pochea, M.M., 2016. Testing investors’ herding behavior in Baltic States, Review of Economic Studies and Research
Virgil Madgearu 9 (2), 137-153.

2. Filip, A M, Pece, A M. & Pochea, M.M., 2015. An empirical investigation of herding behavior in CEE stock markets
under the Global Financial Crisis, Procedia Economics and Finance, 161 Annual Conference on Finance and
Accounting - Praga, Vol. 25, 354—361.

3. Filip, A M, Pece, A.M. & Pochea, M.M., 2015. The herding behaviour of investors in the CEE stocks markets, Procedia
Economics and Finance, Emerging Market Queries in Finance and Business Conference, Bucuresti, Vol. 32, 307-315.

Hodho—

Universitatea Babes-Bolyai | Facultatea de Stiinte Economice si Gestiunea Afacerilor
Teodor Mihali 58-60 | Cluj-Napoca, RO 400591 | T: 0264.418.652 | www.econ.ubbcluj.ro
fb.com/FSEGA | twitter.com/ubbfsega | linkedin.com/company/ubb-fsega
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C. Alte lucrari si contributii stiintifice

1. Nitoi, M., Clichici, D., Zeldea, C., Pochea, M.M., Ciocirlan, C., 2022. Financial Well-Being and Financial Literacy in
Romania, Institute for World Economy Working Paper, Available at:
https://papers.ssrn.com/sol3/papers.cfm?abstract id=4058280

2. Co-autor al raportului lunar “Evolutia pietelor financiare”, ISSN 2734 — 6579. Acest raport este un proiect comun al
Universitatii Babes-Bolyai, Facultatea de Stiinte Economice si Gestiunea Afacerilor, si Academiei Roméane, Institutul
de Economie Mondiala.

3. Co-autor al aplicatiei mobile de educatie financiard AlFin: Alfabetizare financiara, disponibila gratuit in Google Play,
pentru dispozitivele cu sistem de operare Android:
https://play.google.com/store/apps/details?id=iem_app.alfin.alfabetizare_financiara

Semnatura:

Hotho

Universitatea Babes-Bolyai | Facultatea de Stiinte Economice si Gestiunea Afacerilor
Teodor Mihali 58-60 | Cluj-Napoca, RO 400591 | T: 0264.418.652 | www.econ.ubbcluj.ro
fb.com/FSEGA | twitter.com/ubbfsega | linkedin.com/company/ubb-fsega
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INFORMATII
PERSONALE

Februarie 2018- Prezent

lulie 2020-Prezent

Decembrie 2019-Prezent

Octombrie 2019- Prezent

Aprilie 2018-Prezent

Mai 2017- Prezent

Mihaela Simionescu

9 Calea 13 Septembrie, nr. 13, sector 5, Bucuresti, 050711, Romania
L +40213188148 @

=4 mihaela_mb1@yahoo.com

0

® Yahoo messenger: mihaela_mb1

Nationalitatea : romana

Cercetator stiintific gradul Il, doctor abilitat

Institutul de Prognoza Economica, INCE, Academia Roméana
Departamentul de Dezvoltare Regionala

Cercetare economica avansata, fundamentald si aplicativa

Membru in Consiliul National de Atestare a Titlurilor, Diplomelor si Certificatelor
Universitare (CNATDCU)

Comisia de Stiinte Economice si Administrarea Afacerilor
Profesor (Full Professor) si cercetétor principal

University of Social Sciences
t.6dz, Polonia

Cursuri de econometrie avansata si statisticd macroeconomica
Cercetare economica avansata

Profesor asociat

Facultatea de Administratie si Afaceri
Universitatea din Bucuresti

Cursuri de Serii de timp, Modele matematice in asigurari,
Simularea proceselor economice, Statisticd macroeconomica,
Sistemul Conturilor Nationale

Membru in lista de experti in migratie din cadrul Guvernului Scotjei
Guvernul Scotiei

Cercetator extern (Research Fellow)

Global Labor Organization (GLO), Presedinte: Klaus F. Zimmermann

-+



Aprilie 2017- Prezent

Aprilie 2017-Prezent

Septembrie 2016-Prezent

2018-2019

August 2019

lulie 2018

2017-2018

Director

Centrul pentru Studii de Migratie (Center for Migration Studies) din cadrul
Prague Business School din Praga, Cehia

Cercetare economica avansata in migratie internationald, piata muncii

Cercetator si profesor asociat
Prague Institute for Qualification Enhancement si Centre for Enery Studies

Cursuri de Econometrie, cercetari empirice si aplicative

Conducator de doctorat in domeniul Economie si Profesor
Scoala de Studii Avansate a Academiei Romane
Departamentul de stiinte economice, sociale si juridice
Academia Roméana

Cursuri de Statistica neparametrica, Politici publice in invatamantul superior,
Econometrie avansatd, Statisticd macroeconomica

Doctoranzi indrumati:

e Patru (Naros) Maria-Simona (2017-2020): Insertia absolventilor de
invatadmant superior pe piata muncii
e Vornicescu (Niculescu) Mihaela-Daniela (2020-prezent): Cresterea
economica sub impactul tensiunilor sociale
Profesor coordonator doctoranzi si profesori prin programul Erasmus +
Conf. univ. dr. Aurelija Ulbinaite- Universitatea Vilnius din Lituania (2018)

Drd. Danielius Kolisovas- Universitatea Mykolas Romeris (Vilnius) din Lituania
(2018, 2019)

Cercetétor vizitator (Visiting Researcher)
Centre for Sociological Research din Ternopil, Ucraina
Profesor vizitator (Visiting Professor)
Universitatea Federald North-Caucasus din Stavropol, Rusia
Cercetator vizitator
Institutul pentru Cercetarea Populatiei si a Politicilor Sociale din Roma (Italia)

Bursa a Academiei Nationale dei Lincei din Italia (2017)
Mobilitate pe termen scurt finantata de Consiliul Cercetarii din Italia (2018)

M

/'/



Noiembrie 2016-prezent

2017-2019

2016-2017

2016-prezent

Martie 2016-Mai 2016

Martie 2015-Mai 2015

Decembrie 2013- lanuarie
2018

Profesor asociat si Expert academic international

Scoald Doctorala de Inovare Sociala
Universitatea Mykolas Romeris din Vilnius, Lituania
Cursuri de Analiza statistica si Econometrie pentru cercetarea stiintifica

Profesor vizitator (Visiting Professor)

Facultatea de Management, Departamentul de Economie
Universitatea Politehnica din Rzeszéw, Polonia
Cursuri si Seminarii de Econometrie avansata

Profesor vizitator (Visiting Professor)

Universitatea Paneuropeana din Bratislava, Slovacia
Cursuri de Econometrie, Cercetarea economicad avansatd a riscului de credit,
Cercetari empirice si aplicative

Cercetétor stiintific asociat

Centrul de Modelare Macroeconomica, INCE, Academia Romana, Calea 13

Septembrie, nr. 13, Bucuresti, Romania

» Cercetare economica academica, fundamentala si avansatd in domeniile : modelare
si prognoza macroeconomicd, econometrie Bayesiana, evaluarea prognozelor, studii
empirice si aplicative

Tipul sau sectorul de activitate: Cercetare economica academica, fundamentalé si

avansatd

Cercetator stiintific asociat

SC SINTARI TECHNOLOGIES (companie IT), Timigoara, str. Tapia, nr. 9, Romania,
» Coordonarea echipei de cercetare, intocmirea rapoartelor de cercetare pentru

proiecte, analiza statisticd a datelor economice
Tipul sau sectorul de activitate: Cercetare economica aplicata i avansata

Cercetator vizitator (Visiting Researcher)

Institutul de Cercetéri Economice si Sociale Gheorghe Zane
Academia Romana, Filiala lasi

Cercetator stiintific gradul Il
Institutul de Prognoz& Economicd, INCE, Academia Romana

Departamentul de Dezvoltare Regional&
Cercetare economica avansata, fundamental si aplicativa

4]



2011-20 T ]
1 Asistent doctorand si cadru didactic asociat (doctor)

Facultatea de Ciberneticd, Statistica si Informaticd Economica, Academia de Studii
Economice, Bucuresti, Roméania, www.ase.ro

» Seminarii de Statistica si Econometrie in limba romana si limba engleza
Tipul sau sectorul de activitate: invatamant superior

EDUCATIE S| FORMARE SR I

Septembrie- Noiembrie Curs de Management in Cercetare si Dezvoltare

2017
Prague Institute for Qualification Enhancement

2016 Doctor abilitat in economie

Ordinul privind acordarea atestatului de abilitare OMENCS nr.
4041/07.06.2016

Titlul tezei de abilitare: Analiza cantitativd a unor fenomene si
procese macroeconomice

2014-2015 Post-doctorand in economie
Academia Romana, Bucuresti
* Previziune macroeconomica
Titlul disertatiei post-doctorale: Importanta evaluarii previziunilor

macroeconomice pentru Romania
Tutore: Prof. univ. dr. Dorin Jula

2010-2013 Doctor in domeniul Cibernetica si Statistica

Academia de Studii Economice, Scoala Doctorala de Cibernetica si Statistica,
Bucuresti
* Modelare macroeconomica, prognozd macroeconomica

Titlul tezei de doctorat: Incertitudinea previziunilor in modelarea macroeconomica
Conducator de doctorat: Prof. univ. dr. Constantin Mitrut

2008-2010 Masterat in Statistica

Academia de Studii Economice, Facultatea de Cibernetica, Statistic si
Informaticd Economica, Bucuresti

= Statistica, Econometrie
Sef de promotie, media 10

2005-2008 Licentiat in economie, specializarea Statistica si Previziune
Economica
Academia de Studii Economice, Facultatea de Cibernetica, Statistica si
Informaticd Economica, Bucuresti



= Statisticd, Econometrie, Previziune macroeconomicd
Sef de promotie

2001-2005 Colegiul National Mihai Viteazul, Bucuresti
Specializarea matematica-informatica
Sef de promotie

Limba(i) maternd(e) Roméana

Alte limbi stréine cunoscute ~~~ INTELEGERE | VORBIRE | SCRIERE
Ascultare Citire ; Partlc;pare o Discurs oral
777 | conversafie | |
Limba engleza 82 - B2 B2 , B2 B2
Limba francezd B2 - BZ o 82 - B2 B2

Niveluri: A1/A2; Utilizator elementar - B1/B2: Utilizator independent - C1/C2:
Utilizator experimentat

Competente de = bune competente de comunicare dobandite prin lucrul cu studentji
comunicare

= Abilitati de programare in C, C++, C#, Assembler

= Buna cunoastere a instrumentelor Microsoft Office

= Software specializat pentru analiza statistica si econometrica:
EViews, Gretl, Matlab, R, Stata, SPSS, SAS, Systat,
Mathematica, GeoDa, WinQSB, Matlab, Mathematica.

Competente digitale -  AUTOEVALUARE
| e B Rezolvarea
Procesarea | Comunicar = Creare de ,
lnfon'natlel 1 e ; contlnut , R : oo
. | _ | probleme

UTILIZATOR ! UTILIZATOR [ UTILIZATOR UTILIZATOR | UTILIZATOR
EXPERIMENTAT | EXF’ERIMENTAT[EXPERIMENTAT EXPERIMENTAT EXPERIMENTAT

Niveluri: Utmzator elementar - Utlhzator independent - Utilizator experimentat



Permis de conducere Categoria B (din 2005)

Premii

Premiul Academiei Romane Nicolae Georgescu-Roegen in 2017 pentru cartea
Competitivitate - Competitivitate Regionald in Romania (co-autorii Elena
Pelinescu, Marioara lordan, Mihaela-Nona Chilian)

Premiul de excelentd al Initiativei pentru Competitivitate in 2018 pentru cercetarea
academica dedicata competitivitatii

Premiul pentru excelenta in cercetarea economica oferit in anul 2019 de catre
Prague Institute for Qualification Enhancement (Cehia)

Premierea rezultatelor cercetarii de catre UEFISCDI pentru publicarea de articole
in reviste ISI;

premierea a doua articole intr-o revistd din zona rosie, dupa factorul de impact
(The impact of biofuels utilisation in transport on the sustainable development in
the European Union; Determinants of foreign direct investment in the Visegrad
group countries after the EU enlargement)

premierea a sase articole in reviste din zona galbend, dupa factorul de impact
(The effects of European Economic Integration and the impact of Brexit on the UK
immigrants from the CEE countries; The impact of money on output in Czech
Republic and Romania; The Effects of Greenhouse Gas Emissions on Cereal
Production in the European Union;  What does Google Trends tell us about the
impact of Brexit on the ~ unemployment rate in the UK?; Regional Patterns and
Drivers of the EU Digital Economy; The insurance market in Romania: a
macroeconomic and a microeconomic approach).

Citari H-index Google Scholar: 13
i10-index Google Scholar: 20
Scopus index: 9
Nr. citéri Google Scholar; 776 (decembrie 2020)
Scor ResearchGate: 29,12 (decembrie 2020)

Participari la Webex Clarivate Analitycs: ResearchlD fuzioneaza cu Publons; Unde s& publici: utilizarea
Journal Impact Factor; Profiles, not metrics; A colabora? Aceasta este intrebarea !; Identificarea, utilizarea
si analizarea continutului Open Access: ce trebuie s& sti, Cum se realizeaza o revizuire a literaturii,
Personalizeaza experienta Web of Science, 2020 Journal Citation Reports (JCR), Gaseste revista
potrivitd in care sa publici, Tmbunétateste cercetarea cu Web of Science, EndNote Online, Cum s
economisesti timp cu EndNote, Preia controlul identitatii tale in Web of Science etc.
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- Peste 200 de articole publicate in reviste indexate in baze de date internationale si
Publicatii WoS (ISl), dintre care peste 40 articole in reviste WoS (ISI) cu factor de impact
(Clarivate Analytics), 14 carti la edituri nationale si internationale, 10 capitole in
carti internationale
A se vedea in Anexa

Director de proiect in patru proiecte nationale, membru in doua proiecte nationale
si membru in doud proiecte internationale
A se vedea in Anexa

Proiecte de cercetare

Conferinte peste 100 de participari la conferinte nationale si internationale
Seminarii 4 prezentari la seminarii stiintifice

Membru al Societdii Italiene de Econometrie (SIdE- Societa Italiana di

Distinctii Econometria), Asociatiei Italiene pentru Economia Muncii (Italian Association

Afilieri of Labour Economics), Societatii Romane de Econometrie (SRE), Asociatiei
Romane de $tiinte Regionale (ARSR), Asociatiei Generale a Economistilor
din Roménia (AGER), International Regional Science Association (IRSA),
International Association of Scientific Innovation and Research (IASIR), The
Economic Society of Albania, International Society for Bayesian Analysis
(ISBA), Internet Society, Interoperability Solutions for European Public
Administrations, EcoMod Network, International Economics Development
Research Centre (IEDRC).

Editor asociat la revista IS| Romanian Journal of Economic Forecasting.

Membru n Comitetul Editorial si in Comisia de Recenzori la 40 de reviste,
dintre care 3 cotate I1SI (Economic Research, Romanian Journal of Economic
Forecasting, Proceedings of Rijeka Faculty of Economics).

Recenzor la editura Centrului de Cercetare Sociologica din Kiev.

Membru in Comitetul Editorial $i Comisia Tehnica a unor conferinte internationale:

Hellenic Open Business Administration International Conference Greece,
International Conference on Market Economy and Business Administration
China , International Conference on Innovation in Business, Economics &
Marketing Research Tunis, Advancements in the theory of economic decisions
under risk and uncertainty conditions, fuzzy systems in Economics — Romania,
Recent advances in Economic and Social Research- Romania, International
Conference (5" edition) Cluster as drivers of value chain development across the
Danube Region-Knowledge Triangle- Romania, European Perspectives Of The
Labour Market — Innovation, Competences- Romania, Globalization Economic,
Social And Moral Implications from Beltsville, Maryland-USA), International
Conference on Social, economic, and academic leadership- Cehia, Recent
Advances in Economic and Social Research- Romania, Regional sustainable
development through comeptitiveness, innovation and human capital, Bucuresti,
The 5th Asia-Pacific Conference on Economic Research and Management
Innovation(ERMI 2021)- China.

Cursuri post-universitare de pregatire psihopedagogica si metodica (nivel 1+ nivel
I1) la: Departamentul pentru pregatirea personalului didactic, Academia de Studii
Economice, Bucuresti (2008-2009) si Departamentul de Formare pentru Cariera
Didactica si Stiinfe Socio-Umane, Universitatea Politehnic3, Bucuresti (2013).

Fa
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ANEXA: LISTA DE PUBLICATII SI PROIECTE
CARTI PUBLICATE LA EDITURI RECUNOSCUTE

e Simionescu Mihaela (2020). Metode cantitative in asigurari. Editura Universititii din Bucuresti, Bucuresti,
154 pagini, ISBN: 978-606-16-1219-2.

https:/editura-unibuc.ro/produs/metode-cantitative-in-asigurari/

e Simionescu Mihaela (2013). Incertitudinea previziunilor in modelarea macroeconomici (The
forecasts’ uncertainty in macroeconomic modelling). Editura Universitard, Bucuresti, 318 pagini,
ISBN: 978-606-591-759-0.

http://www.editurauniversitara.ro/carte/economie_generala-
4/incertitudinea_previziunilor in _modelarea macroeconomica/10574

e Simionescu Mihaela (2013). Econometrie avansatd (Advanced Econometrics). Editura Universitara,
Bucuresti, 178 pagini, ISBN: 978-606-591-881-8, Doi: 10.5682/9786065918818.

http://www.editurauniversitara.ro/carte/economie_generala-4/econometrie_avansata/10693

e Simionescu Mihaela (2014). Modelarea si previzionarea indicatorilor macroeconomici, Editura
Prouniversitaria, Bucuresti, 103 pagini, ISBN 978-606-647-897-7.
http://www.prouniversitaria.ro/carte/modelarea-si-previzionarea-indicatorilor-macroeconomici

e Simionescu Mihaela (2014). Exercises of Statistics and Econometrics for economists, Editura ASE,
Bucuresti, 120 pagini, ISBN: 978-606-505-777-7.
http://www.editura.ase.ro/Carte/Exercises-of-statistics-and-econometrics-for-economists/

e Simionescu Mihaela (2014). Modelarea econometricd in R, Matlab si EViews, Editura ASE,
Bucuresti, 117 pagini, ISBN: 978-606-505-778-4.
http://www.editura.ase.ro/Carte/Modelare-econometric---n-Matlab--R--i-EViews/

e Simionescu, Mihaela (2015). Analiza cantitativi a unor fenomene macroeconomice, Editura
ProUniversitaria, Bucuresti, 128 pagini, ISBN 978-606-26-0152-2.
http://www.prouniversitaria.ro/carte/analiza-cantitativa-a-unor-fenomene-macroeconomice-aplicatii

o Pelinescu Elena, lordan Mirioara, Chilian Nona, Simionescu Mihaela (2015). Competitivitate-
Competitivitate regionald in Romania, Editura Universitar3, Bucuresti, 264 pagini.ISBN978-606-
28-0399-5.
http://www.editurauniversitara.ro/carte/Pelinescu/competitivitate competitivitate regionala in r
omania/11296

e Simionescu Mihaela (2015). Studies on the evaluation of forecasts accuracy, Editura Sitech,
Craiova, 93 pagini, ISBN 978-606-11-4367-2.
http://www.sitech.ro/c%C4%83r%C8%9Bi-publicate

i
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e Simionescu, Mihaela (2016). Importan{a evaludrii previziunilor macroeconomice pentru Roménia,
Editura Didactica si Pedagogica, Bucuresti, 178 pagini, ISBN 978-606-31-0162-5.

e Simionescu Mihaela (2016). Econometrie. Aplicatii rezolvate, Editura Sitech, Craiova, 204 pagini,
ISBN 978-606-11-5703-7.

e Simionescu Mihaela (2018). Econometrie Bayesiana, Editura Sf. ler. Nicolae, Bucuresti, 266 pagini,
ISBN 987-606-30-1604-2,

e Bratu Mihaela (2012). Strategies to Improve the Accuracy of Macroeconomic Forecasts in USA,
LAP LAMBERT Academic Publishing, 120 pagini, ISBN-10: 3848403196, ISBN-13:978-
3848403196.
http://www.amazon.com/Strategies-Improve-Accuracy-Macroeconomic-Forecasts/dp/3848403 196

CAPITOLE DE CARTI

e Simionescu Mihaela, Albu Lucian-Liviu (2018). Leadership and Firm Size: Evidence from an
Empirical Relationship in Czech Companies, in cartea: Leadership for the Future Sustainable
Development of Business and Education, Editori: Strielkowski, W., Chigisheva, O., SPRINGER
International Publishing. DOI 10.1007/978-3-319-74216-8, eBook ISBN: 978-3-319-74216-8,
Hardcover ISBN: 978-3-319-74215-1, Series ISSN: 2198-7246, 672 pagini, pag. 311-323.
http://www.springer.com/gp/book/9783319742151#aboutBook

e Simionescu Mihaela, Rybakova Anna (2019). Perception on leadership according to level of
education: a comparison between managers from Romania and Czech Republic. In: Strietkowski
W., Cheng J. (editori). Proceedings of the 3rd International Conference on Social, Economic, and
Academic Leadership. Editura Atlantis Press, Paris, pag. 165-172, 200 pagini, ISSN: 2352-5398.

https://www.atlantis-press.com/proceedings/icseal-19/125909032

e Simionescu, M., Kozharinov, A. (2019). Leaders and financial risks in small and medium
enterprises. In: Strietkowski W., Cheng J. (editori). Advances in Social Science, Education and
Humanities Research, nr. 359, Editura Atlantis Press, pag. 95-100, ISBN 978-94-6252-821-5.
https://www.atlantis-press.com/proceedings/icsbal-19/125921008

e Simionescu Mihaela, Naros Maria-Simona. (2019). Unemployment Among Potential Young
Romanian Future Leaders. In: Strielkowski W. (eds) Sustainable Leadership for Entrepreneurs and
Academics. Springer Proceedings in Business and Economics. Springer, Cham, pag. 131-139, 533
pagini, ISBN 978-3-030-15494-3.

https:/link.springer.com/chapter/10.1007/978-3-030-15495-0_14#citeas

e Simionescu Mihaela (2016). The Evaluation of Manufacturing Production Predictions Based on
Opinion Survey in Romania, capitol in volumul Selected Issues in Macroeconomic and Regional
Modeling: Romania as an Emerging Country in the EU, editori: Emilian Dobrescu, Bianca Pauna,
Corina Sdman, Editura NOVA, ISBN: 978-1-63484-936-4.

{

© Uniunea Europeand, 2002-2015 | europass.caedefop.europa.eu



N

< UrOpPAass Curriculum Vitae Simionescu Mihaela

3

Simionescu Mihaela, Ciuiu Daniel (2016). Phillips Curve in Some European Union Countries: A
Panel Data Approach, capitol in volumul Selected Issues in Macroeconomic and Regional
Modeling: Romania as an Emerging Country in the EU, editori: Emilian Dobrescu, Bianca Pauna,
Corina Sdman, Editura NOVA, ISBN: 978-1-63484-936-4.

Simionescu Mihaela, Piuna Carmen, Sumedrea Silvia, Diaconescu Tiberiu (2016). Socio-
economic development of the manufacturing sector in the EU Danubian Regions in Clusters as
drivers of value chain. Development across the Danube region, Editura Economica, pag. 127-140,
ISBN 978-973-709-789-7.

Simionescu Mihaela (2013). Capitolul 4 in volumul Growth and competitiveness factors of the agri-
food sector in Poland and Ukraine against the background of global trends. Kyiv-Warsaw: NUFT,
NRI-IAFE, CSR, 2013, editura Volumina, Polonia. Editori: Tetyana Mostenska, Andrzej Kowalski,
Iryna Fedulova, Marek Wigier, Iwona Szczepaniak, Yuriy Bilan, ISBN 978-83-7867-072-8, pag.
133-138, 394 pagini.

Bratu (Simionescu) Mihaela (2013). The forecasts accuracy during the economic crisis and
strategies to improve it, capitol in cartea “Financial Aspects of Recent Trends in the Global
Economy” (editor prof. Rajmund Mirdala). ASERS Publishing, pag. 80-98 (indexata ISI - Book
Citation Index (BKCI)).

ARTICOLE N REVISTE INDEXATE WoS (ISI)

Simionescu Mihaela (2020). Improving unemployment rate forecasts at regional level in Romania
using Google Trends. Technological Forecasting and Social Change, 155, 1-7, ISSN: 0040-1625.
https:/doi.org/10.1016/j.techfore.2020.120026 (IF=5.846; A1S=0.862 ; Q1 (Business; Regional and
Urban Planning), WOS:000528313800038).

https://www.sciencedirect.com/science/article/pii/S004016251930455X

Rdileanu-Szeles Monica, Simionescu Mihaela (2020). Regional patterns and drivers of the EU
digital economy. Social indicators research, 148(1), 1-25, ISSN: 0303-8300. DOI: 10.1007/s11205-
020-02287-x, ISSN 0303-8300. (IF=1.874; AIS=0.557; Q2 (Social Sciences, Interdisciplinary;
Sociology), WOS:000516034100002).

https://link.springer.com/article/10.1007/s11205-020-02287-x

Simionescu Mihaela (2019). European economic integration and migration in Romania. Economic
Research, 32(1), 3607-3626, https://doi.org/10.1080/1331677X.2019.1674176, Print ISSN: 1331-
677X  Online  ISSN: 1848-9664  (IF=2.229;  AIS=0.248; Q2  (Economics)),
WOS:000490728000001).

https://www.tandfonline.com/doi/full/10.1080/1331677X.2019.1674176

Simionescu Mihaela, Gavurova Beata, Bilan Svitlana, Bordea Elena-Nicoleta. (2019). Health
Policies in Romania to Reduce the Mortality Caused by Cardiovascular Diseases. International
Journal ~ of  Environmental Research and Public  Health, 16(17), 3080-3089,
https:/doi.org/10.3390/ijerph16173080, ISSN 1660-4601 (IF= 2.468; AIS= 0.714; Q1 (Public,
environmental & occupational health), WOS:000487037500075).

.

https://www.mdpi.com/1660-4601/16/17/3080/htm
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e Dankiewicz Robert, Simionescu Mihaela (2020). The Insurance Market in Romania: A

Macroeconomic and a Microeconomic Approach. Transformations in Business & Economics,
19(1), 42-59, ISSN: 1648-4460 (IF=1.621; AIS=0.070, Q2 (Economics), WOS: 000520083200013).

http://www.transformations.knf.vu.lt/

o Ostrowska-Dankiewicz Anna, Simionescu Mihaela (2020). Relationship between the Insurance Market
and Macroeconomic Indicators in the EU Member States. Transformations in Business & Economics,
19(3), (51), 175-187, ISSN: 1648-4460 (IF=1.621; A1S=0.070, Q2 (Economics)).

http://www.transformations.knf.vu.lt/

e Simionescu Mihaela, Streimikiene Dalia, Strielkowski Wadim (2020). What does Google Trends
tell us about the impact of Brexit on the unemployment rate in the UK?. Sustainability, 11(12),
1011-1021. 3433-3457, DOI: 10.3390/sul2031011, ISSN 2071-1050. (IF= 2.576; AIS=0.335; Q2
(Environmental studies), WOS:000519135105010).

https://www.mdpi.com/2071-1050/12/3/1011/htm

e Simionescu Mihaela, Strielkowski Wadim, Tvaronavitiené Manuela (2020). Renewable energy in
final energy consumption and income in the EU-28 countries. Energies, 13, 2280-2298,
https://doi.org/10.3390/en13092280, ISSN 1996-1073. (IF=2.702; Q3 (Energy & Fuels),
WO0S:000535739300158).
https://www.mdpi.com/1996-1073/13/9/2280

e Simionescu Mihaela, Pauna Carmen-Beatrice, Diaconescu Tiberiu. (2020). Renewable Energy and
Economic Performance in the Context of the European Green Deal. Energies, 13, 6440,
https://doi.org/10.3390/en13236440, ISSN 1996-1073. (IF=2.702; Q3 (Energy & Fuels)).
hitps://www.mdpi.com/1996-1073/13/23/6440

* Simionescu Mihaela, Ulbinait¢ Aurelija (2020). The relationship between insurance market and
macroeconomic indicators in the Baltic States. Journal of Baltic Studies (in curs de publicare) (IF=0.661)
https://www.tandfonline.com/loi/rbal20

e Simionescu Mihaela, Bilan Yuriy, Gedek Stanislaw (2019). Migration Determinants and Potential
Impact of Brexit on Migration from the CEE Countries to the UK. Acta Polytechnica Hungarica,
16(7), 95-113, DOI: 10.12700/APH.16.7.2019.7.6 , ISSN 1785-8860 (IF=1.286).
http://www.uni-obuda.hu/journal/Issue94.htm

e Simionescu Mihaela (2019). European economic integration and migration in Romania, Economic
Research, 32(1), 3607-3626, Print ISSN: 1331-677X Online ISSN: 1848-9664. (IF= 1.381; AIS=
0.122), Q2 (Economics), WOS: WOS:000490728000001)
https://www.tandfonline.com/doi/full/10.1080/1331677X.2019.1674176

¢ Simionescu Mihaela, Bilan Yuriy, Krajiidkova Emilia, Streimikiene Dalia, Gedek Stanislaw.
(2019). Renewable Energy in the Electricity Sector and GDP per Capita in the European Union,
Energies, 12(13), 2520-2535. ISSN 1996-1073 (IF= 2.707).
https://www.mdpi.com/1996-1073/12/13/2520 N
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e Simionescu Mihaela, Bilan Yuriy, Gedek Stanislaw, Streimikiene Dalia. (2019). The Effects of
Greenhouse Gas Emissions on Cereal Production in the European Union. Sustainability, 11(12),
3433-3457, ISSN 2071-1050. (IF= 2,592).
https://www.mdpi.com/2071-1050/11/12/3433

e Streimikiene Dalia, Simionescu Mihaela, Bilan Yuriy (2019). The Impact of Biodiesel
Consumption by Transport on Economic Growth in the European Union. Engineering Economics,
30(1), 50-58. (IF= 0.709; Q3 (Economics), WOS:000459552900006)
http://www.inzeko.ktu.lt/index.php/EE/article/view/2183 1

e Bilan Yuriy, Sergi Bruno, Simionescu Mihaela (2019). Migration expectations and geography of
post-Soviet Ukraine. Oeconomia Copernicana, 10(4), 603-625, p-ISSN 2083-1277; e-ISSN 2353-
1827 (1IF=2.128; Q2 (Economics), WOS:000515826300002).
http://economic-research.pl/Journals/index.php/oc/article/view/1734

¢ Simionescu Mihaela, Balcerzak Adam , Bilan Yuriy, Kotdskovd Anna (2018). The impact of
money on output in Czech Republic and Romania. Journal of Business Economics and
Management, 19(1), 20-41, https://doi.org/10.3846/jbem.2018.1480 (IF=1.503)
https://journals.vgtu.lt/index.php/JBEM/article/view/1480

e Su Weihua, Zhang Dongcai, Abrham Josef, Simionescu Mihaela, Yaroshevich Natalya, Guseva
Valentina (2018). Determinants of foreign direct investment in the Visegrad group countries after
the EU enlargement, Technological and Economic Development of Economy, 23(5), 1955-1978,
ISSN: 2029-4913. https://doi.org/10.3846/tede.2018.5487 (IF= 4.344; AIS=0.457; Q1 (Economics),
WOS:000451062900008)
https://journals.vgtu.lt/index.php/TEDE/article/view/5487

e Simionescu Mihaela, Albu Lucian-Liviu, Raileanu-Szeles Monica, Bilan Yuriy (2017). The impact
of biofuels utilisation in transport on the sustainable development in the European Union.
Technological and Economic Development of Economy, 23(4), 667-686, ISSN: 2029-4913 (IF=
3.244; AlIS=0.442; Q1 (Economics), WOS:000403777200006)
http://www.tandfonline.com/doi/abs/10.3846/20294913.2017.1323318

e Simionescu Mihaela (2015). The improvement of unemployment rate predictions accuracy, Prague
Economic Papers, 24(3), 274-286, DOI: 10.18267/j.pep.519, ISSN 1210-0455 (IF=0.5).
http://www.vse.cz/pep/519

e Simionescu Mihaela, Bilan Yuriy, Smr&ka Lubos, Vincurovd Zuzana (2017). The effects of
European Economic Integration and the impact of Brexit on the UK immigrants from the CEE
countries, E&M Economics and Management, 20(1), 29-47. DOI: 10.15240/tul/001/2017-1-003
(IF=1.242)

http://www.ekonomie-management.cz/en/archiv

e Simionescu Mihaela, Popescu Jenica, Cirdba-Meitd Nela-Loredana. (2019). The effects of
investment and research expenditure on chemical and pharmaceutical industries. Revista de chimie,
70(8), pag. 2940-2943. (IF= 1.605; AIS= 0,0502).

http://www.revistadechimie.ro/article_eng.asp?1D=7460 Vg
M

© Uniunea Europeand, 2002-2015 | europass cedefop.europa.eu



Simionescu Mihaela, Popescu Jenica, Cardba-Meitd Nela-Loredana. (2019). The impact of some
economic and monetary variables on the real GDP in CEE-5 countries. Transformations in Business
& Economics, 18(2A), pag. 416-430. (IF= 1.058; AIS= 0.05).
http://www.transformations.knf.vu.lt/4 7a/article/thei

Simionescu Mihaela (2014). Fan Chart or Monte Carlo Simulations for Assessing the Uncertainty of
Inflation Forecasts in Romania?, Economic Research, 27(1), 629-644, ISSN: 1331-677X
http://dx.doi.org/10.1080/1331677X.2014.970453 (IF= 0.241)
http://hrcak.srce.hr/index.php?show=clanak&id clanak jezik=252816

Bratu Mihaela (2012). The reduction of uncertainty in making decisions by evaluating the
macroeconomic forecasts performance in Romania, Economic research, 25(2), 239-262, ISSN:
1331-677X (IF=0.19)

http://hrcak.srce.hr/index.php?show=clanak&id_clanak jezik=128937&lang=en

Simionescu Mihaela, Albu Lucian- Liviu (2016). The impact of standard value added tax on
economic growth in CEE-5 countries: econometric analysis and simulations. Technological and
Economic Development of Economy, 22(6), 850-866,
https://doi.org/10.3846/20294913.2016.1244710, ISSN: 2029-4913 (IF= 2.628; AIS=0.507; QI
(Economics), WOS:000391346700005)

https://www.tandfonline.com/doi/abs/10.3846/20294913.2016.1244710

Simionescu Mihaela (2015). About regional convergence clubs in the European Union, Proceedings
of Rijeka Faculty of Economics: Journal of Economics and Business, 33(1), 67-80, ISSN: 1331-
8004 (IF=0.4)

https://www.efri.uniri.hr

Simionescu Mihaela (2016). The relation between economic growth and foreign direct investment
during the economic crisis in the European Union, Proceedings of Rijeka Faculty of Economics:
Journal of Economics and Business, 34(1), 187-213, ISSN: 1331-8004 (IF= 0.4)
hitps://www.efri.uniri.hr

Simionescu Mihaela, Popescu Jenica, Firescu Victoria (2017). The relationship between gross
domestic product and monetary variables in Romania. A Bayesian approach, Economic Research,
30(1), 1-13, https://doi.org/10.1080/1331677X.2017.1305798, ISSN: 1331-677X (IF=0.466)
http://www.tandfonline.com/doi/full/10.1080/1331677X.2017.1305798

Simionescu Mihaela, Gavurova Beata, Smréka Lubos. (2017). Combined forecasts to improve
Survey of Professional Forecasters predictions for quarterly inflation in the USA, Economic
Research, 30(1), 789-805, ISSN: 1331-677X (IF= 0.466)
http://www.tandfonline.com/doi/full/10.1080/1331677X.2017.1314826

Simionescu Mihaela, Bilan Yuriy, Mentel Gregorz (2017). Economic Effects of Migration from
Poland to the UK. Amfiteatru Economic, 19(46), 757-770, 1582-9146 (IF=1.2)

https://search.proquest.com/docview/1926874296?pqg-origsite=gscholar
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Dermengiu Dan, Hostiuc Sorin, Simionescu Mihaela, Marcus loan, Asavei Victor, Gherghe Elena-
Viorica, Badila Elisabeta (2015). Is a full-fledged informed consent viable in prison environments.
Romanian Journal of Legal Medicine, 23(2), 143-150, ISSN 1221-8618 (IF= 0.144)
http://www.rjlm.ro/index.php/arhiv/426

Albu Lucian-Liviu, Maté Jimenez Carlos, Simionescu Mihaela (2015). The assessment of some
macroeconomic forecasts for Spain using aggregated accuracy indicators. Romanian Journal of
Economic Forecasting, 18(2), 30-47, ISSN: 1582/6163 (IF= 0.348)

http://www.ipe.ro/rjef.htm

Simionescu Mihaela (2014). The Performance of Predictions Based on the Dobrescu Macromodel
for the Romanian Economy. Romanian Journal of Economic Forecasting, 3(2014), 179-195, ISSN:
1582/6163 (IF= 0.355)

http://www.ipe.ro/rjief.htm

Bratu Mihaela (2012). Forecasts accuracy comparisons for VAR, AR and VARMA models. Actual
problems of economics, 3/2012, 340-349, ISSN 1993-6788 (IF=0.03 )
https://www.scimagojr.com/journalsearch.php?q=19700167903&tip=sid
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digital economy. Inclusive and sustainable economic growth. Challenges, measures and solutions
(ISEG 2019). Transilvania University of Brasov, 31 mai 2019, Brasov, Romania.

e Simionescu Mihaela (2019). Alternative econometric models to describe the connection between
inflation rate and unemployment rate in the Romanian economy. International Conference
"ECONOMY-HISTORY- SOCIETY”, Universitatea Vasile Goldis, Filiala Satu-Mare, 6-9
Noiembrie 2019, Carei, Romania.

e Piduna Carmen, lorgulescu Raluca-loana, Simionescu Mihaela, Diaconescu Tiberiu. (2019). Smart
Agriculture Development and Bioenergy Production: Case Study Covasna. The 6th International
Conference Economic Scientific Research - Theoretical, Empirical and Practical Approaches,
ESPERA 2019, INCE, 10-11 Octombrie, 2019, Bucuresti, Roménia.

e Simionescu Mihaela, Piuna Carmen-Beatrice, Diaconescu Tiberiu. (2020). The connection
between renewable energy and economic performance in the context of the European Green Deal.
Conferinta internationald Perspective europene ale pietei muncii- inovare, competente, performanti
(European Perspectives on the Labour Market — Inovation, Competences, Performance), 19-20
noiembrie, IPE, Bucuresti.

e Simionescu Mihaela. (2020). The evaluation of banking risks using Monte Carlo simulations.
Conferinta Internationald The economies of Southern and Eastern European countries in the world
globalization, 23-24 aprilie 2020, Universitatea Hyperion, Facultatea de Stiinte Economice,
Bucuresti, Roménia.

e Simionescu Mihaela (2020). Simulations of macroeconomic scenarios for the assessment of energy
demand in the European Union (Simuliri ale scenariilor macroeconomice pentru evaluarea cererii
de energie la nivelul Uniunii Europene). Conferinta Internationald The economies of Southern and
Eastern European countries in the world globalization, 23-24 aprilie 2020, Universitatea Hyperion,
Facultatea de Stiinte Economice, Bucuresti, Roménia.

e Simionescu Mihaela (2020). Exchange rate scenarios based on Monte Carlo simulations in R.
Conferinta Internationald Tendinte in mediul economic actual, 3-4 decembrie 2020, Universitatea
Hyperion, Facultatea de Stiinte Economice, Bucuresti, Roménia.

e Jlorgulescu Raluca-loana, Piuna Carmen-Beatrice, Simionescu Mihaela, Diaconescu Tiberiu.
(2020). Moving from a linear economy to bioeconomy, Conferinta internationali RAERS, 10-11
decembrie 2020, Bucuresti, Roménia.

e Simionescu Mihaela, Vornicescu (Niculescu), Mihaela-Daniela (2020). Emigration and economic
growth in the EU New Member States. Conferinta internationald Regional sustainable development

M

© Uniunea Europeana, 2002-2015 | europass.cedefop.europa.eu



through comeptitiveness, innovation and human capital, 16 decembrie 2020, IPE, Bucuresti,
Roménia.
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Adamoniené¢ Ruta (2020). Teleworking: changing leader’s role after 2020, SUSTAINSECURE-
2020, 20-22 octombrie 2020, Universitatea Mykolas Romeris, Kaunas, Lituania.
http://sustainsecure2020.mruni.eu/?page_id=27

F. Colmorgen, Khawaja. C., D. Rutz, H. Gerdes, Z. Kiresiewa, G. Anzaldua, J. Tarpey, J. Troltzsch,
S. Davies, S. Kah, E. Jodo, N. Georgieva, B. Mannhardt, 1. Herlitze, C. Robijns, M. Stoyanov, L.
Metzova, 1. Pavlova, E. Mihajloska, V. Gjorgievski, N. Markovska, N. Duic, C. Pauna, R.
lorgulescu, T. Diaconescu, D. Cosnita, M. Simonescu, D. Lazdina, K. Makovskis, S. Neimane, M.
Rakowski, O. Szulecka, A. Mytlewski, D. Skrzynska (2020), ,Bio-Based Strategies and
Roadmaps for Enhanced Rural and Regional Development in the EU”, lucrare prezentatd si
publicatd in Proceedings: 28th European Biomass Conference, ,,Bioeconomy’s role in the post-
pandemic economic recovery”, ISSN 2282-5819, pp. 982-987, 6-9 iulie 2020.

Simionescu Mihaela, Piuna Carmen-Beatrice, lorgulescu Raluca-loana, Diaconescu Tiberiu.
(2020). The impact of organic agriculture on economic growth. A comparative analysis between the
EU New Member and Old Member States. The 6th International Conference Economic Scientific
Research - Theoretical, Empirical and Practical Approaches, ESPERA 2020, INCE, 26-27
Noiembrie, 2020, Bucuresti, Romania.

https://www.conferinte-ince.ro/program.html

Simionescu Mihaela, Horvathovd Zuzana, Kovshun Nataliia, Kushnir Nina.(2020). Social media,
sustainability, and environmental protection in sustainable education. The first conference on
sustainable development: industrial future of territories, 28-29 septembrie 2020, Ural State
University of Economics, Ekaterinburg, Rusia. E3S Web Conf., Volume 208, 2020,
https://doi.org/10.1051/e3sconf/202020809002

https://www.e3s-
conferences.org/articles/e3sconf/abs/2020/68/e3sconf ift2020 09002/e3sconf ift2020 09002.html

PRELEGERI LA SEMINARII STIINTIFICE

Seminarul de Macromodelare coordonat de Academician Emilian Dobrescu- lucririle:

Incertitudinea previziunilor in modelarea macroeconomica (2 aprilie 2013)

Introducere in econometria bayesiana (iunie 2015)

Estimare Bayesiana (26 ianuarie 2016; 7 martie 2017)
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PROIECTE DE CERCETARE

Director de proiect:

2014-2015: Rute de excelenta in cercetarea academicd, Beneficiar: Academia Roména, Disertatie postdoctorala:
Importanta evaludrii previziunilor macroeconomice pentru Roménia, Contract nr. POSDRU/159/1.5/8/137926.

2018-2020: The evaluation of the impact of European economic integration and that of Brexit on the Foreign
Direct Investment in the United Kingdom and Romania and on Romanian migrants from the United Kingdom,
PN-III-P1-1.1-PD-2016-0163.

2018- Proiect de mobilitate pe termen scurt al Consiliului Cercetérii din Italia, AMMCNT-CNR n. 62489: The
insertion of Romanian migrants on Italian labour market: tendencies and the impact of economic crisis

2019- Proiect de mobilitate pentru cercetétori finantat de UEFISCDI, PN-III-P1-1.1-MC-2019-0606

Membru in echipe de cercetare ale proiectelor nationale:

2014-2015: Evaluarea efectelor mésurilor active asupra reducerii somajului §i cresterii ocupérii”’, Contract de
finantare nr.5/27.08.2014 din cadrul Programului Piata Muncii, Familiei, Protectiei Sociale si Persoanelor
Varstnice

2015-2016: Evaluarea riscurilor de dezastre la nivel national (RO-RISK) (Beneficiar: Inspectoratul pentru Situatii
de Urgentl) Numdrul si data de inregistrare la AM POCA a fisei de proiect: 1080 O(ID)/D.D.C.A./09.06.2015

Membru in echipe de cercetare ale proiectelor internationale:

2017-2019: Proiectul Interreg cofinantat prin fondurile UE in Programul Transnational Dundrea 2014-2020:
Cross-clustering partnership for boosting eco-innovation by developing a joint bio-based value-added network for
the Danube Region- DanuBioValNet (coordonator: BIOPRO Baden-Wiirttemberg GmbH din Stuttgart-
Germania): http://www.interreg-danube.ew/approved-projects/danubiovalnet

2019-2022: Proiectul Horizon-2020 finantat de Comisia Europeand prin DG Research & Innovation: Bio-based
strategies and roadmaps for enhanced rural and regional development in the EU- BE-Rural (coordonator: Ecologic
Institute din Berlin- Germania): https://be-rural.eu/

Noiembrie 2020 dr. habil. CS I Mihaela SIMIONESCU
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