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Sinteza lucrarii de doctorat

Lucrarea se axeaza pe analiza proiectului Uniunii Economice si Monetare, precum si pe
intrarea Romaniei in zona euro, pe care o consider unul dintre proiectele strategice
determinante pentru parcursul tirii noastre, motiv pentru care am ales aceastd tema de
cercetare. Am realizat o analizd cu privire la criteriile de convergentd nominald pentru
Romania, sustenabilitatea acestora, gradul de convergenta reald cu zona euro, pasii de urmat
in vederea cresterii competitivitatii externe, a nivelului de dezvoltare economica si implicit

a nivelului de trai al cetdtenilor romani.

In cadrul tezei de doctorat am tratat subiecte de interes major, cum ar fi: criza economico-
financiara din 2008, criza pandemica, Brexit-ul. Am abordat, de asemenea si efectele
acestora asupra economiei UE, precum guvernanta si consolidarea UEM, extinderea zonei
euro si experientele ultimelor state UE care au adoptat moneda euro. Evolutiile
macroeconomice relevante, analiza si evolutiile cursului de schimb, inflatiei, deficitelor
publice, datoriilor publice, produsului intern brut din Romania si din Uniunea Europeana au
fost, de asemenea integrate in cadrul tezei. Am realizat corelarea economiei, industriei
financiare cu alti indicatori relevanti pentru Uniunea Europeand si pentru Romania,
respectiv: gradul de colectare a TV A-ului la nivelul UE, nivelul de trai al cetatenilor romani
raportat la cei din statele UE, competitivitatea firmelor romanesti pe piata unica europeana,
forta calificatd de munca si migratia, productivitatea muncii si costul cu forta de munca,
infrastructura rutierd, atragerea fondurilor europene necesare dezvoltirii Romaniei,
implementarea reformelor din PNRR si atragerea surselor de finantare aferente, costurile si

beneficiile aderarii la zona euro.

Obiectivul fundamental al cercetdrii il reprezintd formularea unor raspunsuri la principalele
provocdri si solutii ale aderarii Romaniei la zona euro, incercand sd invatam din experientele
statelor care au adoptat moneda euro si dificultdtile economice cu care s-a confruntat UE in
ultimele decenii. Abordarea cercetdrii este una multidimensionald, izvorata si din
multitudinea de factori, criterii si conditii pe care o tard ca Romania este nevoitd sa le
indeplineasca, in calitate de candidat la zona euro: criteriile de convergenta nominala si reala,
gestiunea disparitdtilor economice si sociale intra-nationale, gestiunea finantelor tarii in
raport cu mediul extern si, nu in ultimul rand, setul de reforme si investitii necesare

dezvoltarii Romaniei, pasii de urmat de catre autoritatile publice pentru adoptarea monedei



euro. Studiul de caz surprinde, in detaliu, evolutia alinierii normelor contabile proprii ale
BNR la cele mai bune practici din UE, precum si demersurile necesare In continuare pana la

adoptarea monedei euro.

In vederea atingerii obiectivelor din lucrarea ,,Uniunea Economica si Monetard. Aderarea
Romaniei la zona euro”, am pornit de la studiul literaturii de specialitate, formatd in
principal, din lucrari stiintifice ale mai multor economisti practicieni, cercetatori si profesori
din mediul universitar, menite sd surprindd principalele provocari ale UEM, costurile,
beneficiile si unele lectii ale statelor europene care au adoptat sau sunt in curs de adoptare a
monedei euro. De asemenea, de mare utilitate au fost si rapoartele emise de principalele
banci centrale din regiune, BCE, BNR, autoritatile publice de la nivel national si european,
statisticile publicate de catre principalele institute nationale si europene de profil si, nu in

ultimul rand, principalele agentii de presad nationale si internationale.

Studiile si datele statistice mentionate mai sus au fost ulterior analizate si prelucrate, pe baza
unei metodologii de cercetare specifice pentru a surprinde cat mai realist procesul, costurile
dar si beneficiile aderarii Romaniei la zona euro, precum si rezilienta UEM. Astfel, in
lucrarea de fata am folosit diferite metode precum: cercetarea exploratorie a principalelor
repere economice, politice si sociale in domeniul cercetat, cercetarea calitativa si cantitativa,
ipoteza, comparatia, interactiunea, analiza si sinteza, toate pentru a observa daca legaturile
pe care le-am regdsit In partea teoretica intre diverse variabile sunt validate si din punct de

vedere empiric.

Structura tezei cuprinde o introducere, cinci capitole, concluzii si bibliografia parcursa in
documentarea si redactarea tezei, astfel:

- Capitolul 1 — Uniunea Economica si Monetara

- Capitolul 2 — Extinderea zonei euro

- Capitolul 3 — Experientele ultimelor state care au adoptat moneda euro

- Capitolul 4 — Aderarea Romaniei la zona euro

- Capitolul 5 — Adoptarea normelor contabile proprii ale BNR la cele mai bune practici din

UE

In Capitolul 1 am ficut referire la istoricul Uniunii Economice si Monetare, de la semnarea
Tratatului de la Paris din 18 aprilie 1951 privind instituirea CECO si pana la formarea UE si

zonei euro, institutiile si organismele care sunt responsabile de functionarea Uniunii



Europene, scenariile Comisiei Europene privind viitorul Uniunii Economice si Monetare.
Am analizat impactul crizei economice din 2008 asupra statelor PIIGS!, pe parcursul a 10
ani de la Inceperea acesteia, efectele provocate in Uniunea Europeand de pandemia
COVID-19, efectele provocate de Brexit asupra economiei Regatului Unit, compatibilitatea

economiilor statelor membre UE.

Am integrat in cadrul lucrarii componenta statelor PIIGS, deoarece anumite state membre
UE au avut o abordare diferitd. Contextul a fost determinant, evolutiile acestor state au fost
diferite. Au aplicat masuri politice fiscale pro-ciclice, care au condus la marirea aparatului
bugetar si a salariilor din domeniul public Intr-un mod nesustenabil. Criza economica din
2008 a accentuat aceste aspecte care au contribuit la marirea deficitelor bugetare si a datoriei

publice.

Pe perioada crizei economice, datoria publica a Greciei, Italiei, Portugaliei a depasit pragul
maxim de 60 la sutd din PIB, impus prin Tratatul de functionare privind Uniunea Europeana.
Grecia a fost cea mai afectatd tard europeana in momentul izbucnirii crizei economice,
inregistrand o datorie publica foarte mare, de peste 100 la suta din PIB si un deficit bugetar
care a urcat la 15,1 la sutd din PIB. In anul premergitor crizei economice, Spania si Irlanda
au Inregistrat excedente bugetare, dar au ajuns in perioadele urmatoare la deficite bugetare

foarte mari, printre cele mai mari din UE, aldturi de Portugalia si Grecia.

Incepand cu 2012, rata somajului a depasit nivelul de 10 la suta in Spania, Grecia si Italia.
In Spania, efectele crizei economice au fost resimtite si dupa zece ani, rata somajului a fost
tot mare, iar sectorul constructiilor nu si-a mai revenit la potentialul post-criza. Economia
zonei euro a fost mai afectata de criza economicd decat cea a statelor membre UE aflate n

afara acesteia.

Criza pandemica a afectat bugetele tuturor statelor membre UE si astfel, la finele lui 2020,
cu exceptia Danemarcei si Suediei, niciun stat membru UE nu a mai Indeplinit criteriul
privind Incadrarea deficitului public in plafonul maxim de 3 la suta din PIB. Dat fiind cazul
unei situatii extraordinare, in 2020, la nivelul Uniunii Europene a fost activatd clauza
generala derogatorie care a dus la suspendarea regulilor fiscale din Pactul de stabilitate si

crestere (PSC) privind deficitul bugetar.

! Statele PIIGS: Portugalia, Italia, Irlanda, Grecia, Spania
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Cel mai afectat sector in 2020 a fost al turismului, unde restrictiile de calatorie in afara
granitelor tarilor au dus la o crestere a deficitelor bugetare si la o scddere economica in toata
Uniunea Europeana. Téarile a caror economie se baza intr-o mare parte pe turism — Grecia,
Spania, Italia, Malta — au inregistrat cele mai mari scaderi economice si cele mai mari

deficite bugetare din Uniunea Europeana.

Spre sfarsitul anului 2021, pe fondul ridicarii multor restrictii impuse in 2020, a revenirii
sectoarelor de activitate si a cresterii cererii pentru bunuri si servicii, economiile statelor

membre UE au inregistrat cresteri economice rapide.

Brexitul a constituit un element care a modificat structural UEM. Implicatiile Brexitului au
fost evidentiate pe termen scurt 1n anii urmatori, insa au impact inclusiv pe termen mediu si
lung asupra guvernantei la nivelul UE. In privinta Romaniei, relevanta este accentuati si de
comunitatea de cetdteni romani care locuiesc si lucreazd in Marea Britanie. Brexitul
reprezinta un studiu de caz cu multiple Invataminte, atat pentru tarile din zona euro, cat si

pentru cele din zona non-euro.

Iesirea din UE, insotitd de criza pandemicd au afectat comertul international al Regatului
Unit. Acesta s-a confruntat la finalul lui 2021 cu o noua provocare reprezentata de lipsa fortei
de munca, care a afectat cel mai mult industria alimentard, unde aceasta era asigurata, pana
atunci, de o bund parte din cetateni ai statelor membre UE. Reangajarea lor a ramas

ingreunatd de noile conditii, intrate in vigoare odata cu iesirea Regatului Unit din UE.

Problemele sociale si politice din ultimii ani, cu care s-au confruntat si inca se mai confrunta
statele europene, precum si situatia Regatului Unit, care a optat pentru iesirea din Uniunea
Europeand (Brexit), au condus la ideea unei integrari diferentiate, in care anumite state
membre UE pot opta pentru continuarea reformelor necesare finalizarii proiectului privind

0 uniune economica si monetara completa, asa numita ,,Europa cu mai multe viteze”.

Este necesar sa se invete din greselile realizate, care au generat neincredere in randul multor
cetdteni din statele membre. Este nevoie de o reinstaurare a increderii tuturor cetdtenilor in
proiectul european, prin masuri care sa consolideze Uniunea Economica si Monetard (UEM)

si sa transmita fortd si unitate.

Cadrul legislativ al Uniunii Economice si Monetare a suferit modificari pe parcursul mai

multor ani, cele mai multe intervenind in urma crizei economice si financiare din 2008.



Reformele UEM s-au axat in principal pe disciplina fiscala, dar pe parcurs s-au extins si

asupra zonei financiare.

Este nevoie de o sincronizare a structurilor economice ale tarilor membre ale Uniunii
Economice si Monetare, in vederea stabilizarii tuturor statelor prin politica monetard unica
a BCE, deoarece atat timp cat vor exista economii cu structuri sectoriale diferite, vor exista

si solutii diferite in vederea atenudrii anumitor socuri asimetrice comune.

Pentru Romania si celelalte state aflate in curs de aderare la zona euro, aldturi de indeplinirea
criteriilor de convergentd nominald, este indicat ca, inainte de adoptarea monedei euro sa

atinga si un grad inalt de convergenta structurald cu cea a statelor zonei euro.

In Capitolul 2 am prezentat etapele privind extinderea zonei euro, pornind de la 1 januarie
1999, odata cu crearea Bancii Centrale Europene si adoptarea monedei euro de catre 11 state
membre UE. Pana 1n 2015, au mai fost acceptate in zona euro incad 8 state membre UE.
Incepand cu 10 iulie 2020, am evidentiat participarea Bulgariei si Croatiei in Mecanismul
cursului de schimb II. In cadrul lucririi, am selectat opinii relevante ale unor lideri politici
ai statelor membre UE din afara zonei euro, care pot ajuta la construirea unei noi viziuni
privind extinderea, incluzdnd nuante semnificative pentru intelegerea componentei
strategice. Tot Tn acest capitol, pe perioada 2017-2021, am analizat criteriile de convergenta
nominald ale celor sapte state membre UE aflate in afara zonei euro, evolutia PIB-ului
nominal si a PIB-ului pe cap de locuitor la paritatea puterii de cumparare. Dat fiind faptul
ca, in 12 1ulie 2022, Consiliul UE a aprobat oficial aderarea Croatiei la zona euro la 1 ianuarie
2023, un subcapitol aparte l-am rezervat analizei convergentei nominale a Croatiei la finalul
lunii aprilie 2022, perioada examinatd si prezentata de cdtre Comisia Europeand si Banca
Centrala Europeana in rapoartele de convergenta pe 2022. La finalul capitolului am prezentat
sondajele de opinie efectuate pe perioada 2019-2022 1n randul cetatenilor din statele membre
UE din afara zonei euro, privind increderea pe care o au in institutiile europene si dorinta
acestora de a adopta moneda euro, printre care si cetateni romani, care s-au dovedit a fi cei

mai hotarati sd adere la zona euro.

De la 1 ianuarie 2023, odata cu aderarea Croatiei la zona euro, moneda unicd europeana a

devenit moneda nationala pentru 20 state membre UE.



Cu exceptia Danemarcei, care a apelat la clauza de neparticipare la moneda euro,
urmatoarele sase state membre UE au obligatia sa adere la zona euro, dupa indeplinirea cu

succes a criteriilor de convergentd: Bulgaria, Cehia, Polonia, Romania, Suedia si Ungaria.

Criza economica din 2008, precum si criza pandemica din 2020 au facut ca, in ultimii ani
Cehia, Ungaria, Polonia si Roméania sa nu-si mai propuna niciun termen tintd de adoptare a

monedei euro.

Croatia si Suedia sunt singurele state care, pe perioada 2017-2021 au reusit sa indeplineasca
an de an criteriul privind stabilitatea preturilor, in timp ce Ungaria s-a situat la polul opus,

neindeplinind in niciun an criteriul privind stabilitatea preturilor.

La inceputul anului 2022, Croatia si Bulgaria au fost singurele state membre UE care si-au
stabilit termene de adoptare a monedei euro, chiar foarte apropiate, Croatia la 1 ianuarie
2023, iar Bulgaria la 1 ianuarie 2024. Pe parcursul anului 2022, Bulgaria a intdmpinat
probleme privind inflatia ridicata, instabilitatea guvernamentala si lipsa unei majoritdti in
parlament pentru adoptarea proiectelor de lege referitoare la trecerea la zona euro, iar din

aceasta cauza a modificat tinta de adoptare a monedei euro pana la 1 ianuarie 2025.

La finalul lunii aprilie 2022, Croatia a indeplinit cu succes toate criteriile de convergenta
necesare aderdrii la zona euro. Din cercetarile realizate, Croatia a indeplinit In mod

sustenabil cele patru criterii de convergentd nominald in perioada 2017-2021.

Croatia reprezenta cel mai ,,euroizat” stat dintre toate statele membre UE aflate in afara zonei
euro la finalul lui 2022, iar adoptarea monedei euro va aduce beneficii acestui stat prin

eliminarea riscului de curs valutar.

Problemele economice cu care se confrunta statele membre UE din afara zonei euro, multe
dintre ele cauzate de criza pandemica, au contribuit la oprirea expansiunii zonei euro. Desi
Uniunea Europeand a traversat in ultimii 15 ani o multitudine de crize, printre care criza
economico-financiard din 2008 si criza pandemicd, increderea cetatenilor in institutiile
europene a ramas una ridicatd, la fel si dorinta cetatenilor statelor aflate in afara zonei euro

de adoptare a monedei euro.

In Capitolul 3 am realizat o analizd in extenso cu privire la experientele ultimelor state care
au adoptat moneda euro, referitoare la: situatiile cu care s-au confruntat Slovenia si Slovacia

pe parcursul participarii in cadrul Mecanismului cursului de schimb II, efectele economico-
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sociale din Slovacia si Estonia in urma adoptdrii monedei euro, evolutia economicd a

Sloveniei dupa aderarea la zona euro si dupa criza economica.

Sondajele sociologice au demonstrat ca trecerea la moneda euro s-a bucurat de o incredere
mare in randul cetatenilor estonieni si slovaci, gradul de incredere in moneda euro si in

Uniunea Europeanad fiind mai ridicat in randul slovacilor.

Una dintre problemele cu care s-a confruntat Slovenia, pe perioada crizei economice, a fost

reprezentatd de neputinta acesteia de a ajuta sectorul bancar.

Din momentul aderarii la zona euro, PIB-ul Sloveniei pe cap de locuitor (PPC) a scazut de
la 89 la suta din media UE-27 Tn 2007 la 83 la suta n 2012, nivel care s-a mentinut pana in
2015. Economia slovena si-a revenit la nivelul economic din 2007 abia dupa 12 ani de la

adoptarea monedei euro.

Analiza evolutiilor economice din aceste tari, dupa aderarea la zona euro, poate constitui un
sprijin pentru Romania, in vederea adoptarii cu succes a monedei euro. Insa trebuie avut in
vedere situatia Romaniei, diferitd din punct de vedere geografic si demografic, mult mai

mare comparativ cu tarile mentionate.

Succesul Slovaciei poate reprezenta un reper deoarece, desi nu a avut o convergenta reala
(PIB pe cap de locuitor la PPC) la fel de mare ca a Sloveniei si a Estoniei, in momentul
aderarii, a avut un parcurs mai bun dupa aderarea la zona euro si pe perioada crizei

economice.

Totodata, cazul Slovaciei poate fi mai relevant pentru tara noastra si datoritd faptului ca
aceastd tard este mai mare in comparatie cu celelalte®, dar si pentru ci, pani la intrarea in
MCS 11, Slovacia a avut un curs de schimb flotant, la fel ca Romania. in Estonia si Lituania
a existat un regim de consiliu monetar (un curs de schimb fix al monedei nationale fata de

euro).

Capitolul 4 l-am dedicat in totalitate Romaniei si cuprinde 9 subcapitole, in care am
prezentat: beneficiile si costurile adoptarii monedei euro, problemele cu care se poate
confrunta pe parcursul participarii in cadrul Mecanismului cursului de schimb II, scenariul

tehnic al introducerii monedei euro, convergenta nominald, reald, financiard si Planul

2 Slovacia are o populatie de aproape 5,5 milioane de locuitori
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national de redresare si rezilientd, referitor la setul de reforme si investitii necesare

dezvoltarii tarii noastre.

Romania a inceput sa parcurga drumul spre aderarea la Uniunea Economica si Monetard la
1 februarie 1993, prin semnarea Acordului de Asociere la Uniunea Europeand si a continuat
cu depunerea oficiald a cererii de aderare la UE in iunie 1995. La 25 aprilie 2005, Roméania
si Bulgaria au semnat 7ratatul de aderare la UE, iar din 1 ianuarie 2007, cele doua state au

capatat drepturi depline n cadrul Uniunii Europene.

Inca de la intrarea sa Tn Uniunea Europeana, Romania s-a angajat sa adopte moneda euro la
o anumitd datd, cand va indeplini criteriile de convergentd nominald de la Maastricht
prevazute la art. 140, alin. 1 din TFUE. Aderarea la zona euro va reprezenta pentru Romania

trecerea la ultima etapd a UEM.

Pe langa conditiile mentionate mai sus, un stat candidat la zona euro, trebuie sa-si alinieze
legile si normele nationale in conformitate cu prevederile Tratatului privind functionarea
Uniunii Europene (TFUE) si cu Statutul SEBC si BCE privind independenta béncilor

centrale nationale, conform art. 130 din TFUE.

Inlocuirea monedei nationale cu moneda euro necesiti o serie de pregitiri de ordin strategic,
functional, logistic. In masura in care se consideri un anumit scenariu adoptat de statul
candidat la zona euro, va trebui sd ofere garantii cd moneda nationala va fi retrasa rapid,
preturile produselor si serviciilor vor fi convertite intr-o maniera de echilibru, iar populatia

va fi bine informata.

Atat pentru cetatenii romani, cét si pentru firmele din Romania, trecerea la moneda euro va
duce la eliminarea riscului de curs de schimb si la eliminarea costurilor cu tranzactiile

valutare 1n euro.

Trecerea la o monedd puternicd, asa cum este moneda euro poate asigura stabilitate

macroeconomica, care poate conduce la reducerea primei de risc si a ratelor dobanzii.

Prin aderarea la zona euro, tara noastra va beneficia de avantaje si la nivel macroeconomic,

de o anvergura internationala mai extinsa si de acces pe o piata financiard mai mare.
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In perioada trecerii la moneda unicd europeand, statul si societitile private vor suporta
costuri tehnice legate de ajustarea sistemelor informatice la noua moneda, a instruirii

personalului, a conversiei preturilor si multe altele.

Pierderea independentei politicii monetare reprezinta cel mai semnificativ cost al aderarii
unui stat la zona euro. In Romania, BNR nu va mai putea sa reactioneze prin instrumentele
de politica monetara pe care le are la dispozitie. Politica monetard va fi coordonata si

exercitata la nivelul BCE.

Pentru Romania, costurile si riscurile legate de intrarea in zona euro, precum si beneficiile
vor depinde Tn mare masura de politicile sale economice. Daca pregétirea pentru intrarea in
zona euro se va realiza temeinic, beneficiile de care vom avea parte odatd cu adoptarea

monedei euro vor fi mai mari decat costurile.

In cadrul lucrarii am analizat criteriile de convergenta nominald din Roméania, necesare a fi

indeplinite de fiecare stat membru UE pentru aderarea la zona euro.

Din aceastd perspectivd, au fost perioade in care Romania a indeplinit criteriile de
convergentd nominald. Pe perioada 2015-2016, Romania a indeplinit 3 din cele 4 criterii de
convergentd nominald (doar criteriul privind cursul de schimb nu a fost indeplinit, Romania
nefacand parte din MCS II), insd din 2019 si pand in 2022 nu a mai reusit sd indeplineasca

niciun criteriu (Tabelul 1).

Indicatorul privind incadrarea datoriei publice in pragul maximal de 60 la suta din PIB a fost

singurul care a fost indeplinit cu succes de Roméania pe perioada 2015-2022.

Unul dintre criteriile importante care trebuie indeplinite, in special in ultimii ani, este cel al
deficitului bugetar. Pentru indeplinirea acestui criteriu, vor fi necesare un efort consistent si
o cooperare din partea autoritdtilor, a tuturor factorilor relevanti, pentru reducerea treptata a
deficitul bugetar si a atingerii tintei de 3 la sutd din PIB. De mentionat ca acest proces nu se
poate realiza rapid, necesitand o abordare graduala si ferma, deficitul fiind o consecinta a

mai multor factori.

Exceptand anii 2020 si 2021, cand economia europeand a fost afectatd de criza pandemica
si de razboiul inceput de Rusia in Ucraina, iar indicatorii economici ai Romaniei au avut de
suferit din cauze extraordinare, care nu pot fi imputate in mare parte masurilor aplicate de

decidentii politici interni, dacd analizam evolutia indicatorilor economici din 2015 pana in
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2022, putem constata ca Romania a atins convergenta nominald in 2015 si 2016, dar s-a
dovedit cd aceasta nu a fost una sustenabild, intrucat s-a bazat mai mult pe factori de natura
temporara, care au dus in anii urmatori la neincadrarea indicatorilor in pragurile prevazute

1n cadrul Tratatului de la Maastricht.

Criteriul de convergentd nominald privind sustenabilitatea soldului bugetar are in vedere
deficitul bugetar calculat conform metodologiei ESA. Conform prevederilor art. 140 din
TFUE, intr-un stat membru UE existd finante publice solide atunci cand situatia sa bugetara
»hu cunoaste deficit public excesiv”’. Daca deficitul bugetar trece de 3 la sutd din PIB,
conform art. 126, alin. 6 din TFUE, la propunerea Comisiei Europene si dupa o evaluare
globala, Consiliul poate decide daca statul respectiv poate fi pus sub ,,procedura de deficit

excesiv” (PDE).

Anul 2020 a fost marcat de evenimente de naturd exceptionald, a caror factori nu s-au aflat
sub controlul guvernelor statelor membre UE, fapt pentru care Comisia Europeana a activat
in martie 2022 clauza generala derogatorie. Activarea acestei clauze a dus la suspendarea
regulilor fiscale din Pactul de stabilitate si crestere, permitdnd statelor membre UE sa se

indepirteze temporar de la cerintele de ajustare fiscald®, fird ca acestea si fie plasate in PDE.

In cazul Romaniei, a fost activata procedura de deficit excesiv inca din aprilie 2020 pentru
un deficit bugetar ESA de 4,3 la sutd din PIB pe care 1-a inregistrat la finalul anului 2019.
Insa, odata cu activarea clauzei generale derogatorii, Comisia Europeani a considerat ci nu
se impun alte masuri cu privire la procedura de deficit excesiv a tirii noastre. In data de 2
august 2021, Consiliul a formulat o recomandare Romaniei privind implementarea unui set
de masuri suplimentare care sd reduca deficitul bugetar sub 3 la suta din PIB pana la finele

anului 2024*.

In Tabelul 1 este prezentati o simulare a evolutiei cursului de schimb al monedei nationale
romanesti leu fata de euro, raportat la o paritate fixa centrala (in acest caz, media inregistrata
in luna precedentd intervalului de referintd), considerand ca leul romanesc ar fi deja parte in
cadrul Mecanismului Cursului de Schimb II si marja de fluctuatie a cursului de schimb leu-
euro acceptata ar fi cea de =15 la suta. Se poate constata o incadrare a variatiilor cursului

de schimb al leului raportat la euro, in banda de fluctuatie de £15 la suta. Pe parcursul

3 de incadrare a deficitului bugetar in 3 la suta din PIB
4 Guvernul Romaniei incearca sa renegocieze cu CE noi tinte de deficit bugetar pentru 2023 si 2024
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perioadei 2015-2022, cursul de schimb leu-euro nu a Inregistrat fluctuatii semnificative, ceea

ce a asigurat un mediu stabil pentru participantii la activitatea economica.

Tabelul 1: Modul de indeplinire a criteriilor de la Maastricht de citre Roméania

Indicatorii de convergenta | ,,,5 | 016 [ 2017 | 2018 | 2019 | 2020 | 2021 | 2022

nominala

Rata inflatiei IAPC) 04 | -11 11 4,1 3,9 2,3 4,1 12,0
e me’die — criteriu: criteriu: criteriu: criteriu: criteriu: criteriu: criteriu: | criteriu:
procem® <08 <1 <21 | <22 | <19 <1 <3 | =86
Ratele dobénzilor 3,47 3,32 3,96 4,69 4,54 3,89 3,62 | 7,48
pe termen lung criteriu: criteriu: criteriu: criteriu: criteriu: criteriu: criteriu: | criteriu:
(procente pe an, medie anuald) <3,79 <3,81 <3,32 <3,19 <3,47 <2,00 <2.56 <4,12
Cursul de schimb fata de +1,84/ | +1,43/ | +1,29/ | +0,61/ | +0,32/ | -0,14/ | +0,35/ | +1,05/
euro* -1,79 -1,83 -3,33 -3,34 -3,14 -4,58 -3,50 | -1,63
(apreciere(+)/depreciere(-) criteriu: criteriu: | criteriu: criteriu: criteriu: criteriu: | criteriu: | criteriu:
procentuala pe parcursul a 2 ani) +15% +15% +15% +15% +15% +15% +15% +15%
Deficitul bugetar 0,5 2,5 2,5 2.8 43 9,2 7.1 6,2
consolidat** criteriu: criteriu: criteriu: criteriu: criteriu: criteriu: criteriu: | criteriu:
(procente in PIB) <3 <3 <3 <3 <3 <3 <3 <3
Datoria publici®* 37,8 37,9 35,3 34,5 35,1 46,9 48,6 47,3
e ir?PIB) criteriu: criteriu: criteriu: criteriu: criteriu: | criteriv:< | criteriu: | criteriu:
P <60 <60 <60 <60 <60 60 <60 <60

Nota: Ratele medii anuale ale inflatiei (IAPC) celor mai de succes 3 state membre UE in ceea ce priveste
stabilitatea preturilor au fost: -0,7% pentru Slovenia, Lituania, Polonia (2015); -0,5% pentru Croatia, Slovacia,
Spania (2016); 0,6% pentru Irlanda, Cipru, Finlanda (2017); 0,7% pentru Irlanda, Danemarca, Cipru (2018);
0,4% pentru Portugalia, Grecia, Cipru (2019); -0,5% pentru Estonia, Irlanda, Slovenia (2020); 1,5% pentru
Grecia, Danemarca, Italia (2021); 7,1% pentru Franta, Finlanda, Cipru (2022);

Ratele medii anuale a dobanzilor pe termen lung a celor mai de succes 3 state membre UE privind
stabilitatea preturilor au fost: 1,79% pentru Slovenia, Lituania, Polonia (2015); 1,81% pentru Croatia, Slovacia,
Spania (2016); 1,32% pentru Irlanda, Cipru, Finlanda (2017); 1,19% pentru Danemarca, Irlanda, Cipru (2018);
1,47% pentru Portugalia, Grecia, Cipru (2019); 0,00% pentru Estonia, Irlanda, Slovenia (2020); 0,56% pentru
Grecia, Danemarca, Italia (2021); 2,12% pentru Franta, Finlanda, Cipru (2022)

* calcule proprii — deviatia maxima a cursului de schimb leu-euro pe ultimii 2 ani comparativ cu media
inregistrata in luna anterioara acestui interval (o simulare a modului de participare in cadrul MCS II)
**metodologia ESA2010

Sursa: Eurostat (Ultima actualizare: 11.08.2023), BCE — Euro foreign exchange referance rates

Ultimul pas spre aderarea Romaniei la zona euro este intrarea in MCS II, care impune
stabilirea unui nivel de paritate al monedei nationale fatd de moneda euro si a unui interval
de fluctuatie al cursului de schimb leu/euro de +15 la suta. Participarea la MCS II pe perioada
minima de 2 ani este obligatorie, dar si necesara, pentru a se sti dacd economia tdrii noastre
poate sa ramana solida in lipsa utilizarii cursului de schimb ca mijloc/instrument de corectie.

De aceea este necesar ca, Tnainte de a intra in MCS 11, criteriile de convergentd nominala sa

fi fost atinse in mod sustenabil.

PIB-ul real pe cap de locuitor calculat la paritatea puterii de cumparare este indicatorul cel
mai folosit Tn masurarea convergentei reale. Ecartul economic al Romaniei fatd de media

Uniunii Europene s-a redus an de an, iar in 2022, PIB-ul pe cap de locuitor la PPC a atins un
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nivel de 77 la sutd din media Uniunii Europene (UE — 27 state), destul de ridicat comparativ

cu 44 la suta din media UE inregistrat in 2007, anul aderarii la Uniunea Europeana.

La sfarsitul lui 2022, produsul intern brut pe cap de locuitor calculat la PPC al Romaniei
raportat la media Uniunii Europene s-a situat peste cel inregistrat de Croatia, care a adoptat

moneda euro la 1 ianuarie 2023.

Consider ca Romania, Tnainte de adoptarea monedei euro, trebuie sa atingd nu numai un
nivel ridicat al PIB-ului pe cap de locuitor (PPC) raportat la media Uniunii Europene, ci si
sa reduca decalajele economice existente Intre regiunile sale. Exista un decalaj foarte mare

intre regiunea Bucuresti-Ilfov si celelalte sapte regiuni.

Daca in 2010, doar doua din cele opt regiuni ale Romaniei reuseau sa depaseasca 50 la suta
din media Uniunii Europene a PIB-ului pe cap de locuitor (PPC), la finalul lui 2021, numéarul
acestora a crescut la sapte. Regiunea Nord-Est a continuat sa se claseze pe ultimul loc, al 8-
lea, 1n privinta dezvoltarii economice, inregistrand in 2021 un nivel al PIB-ului pe cap de

locuitor (PPC) de doar 49 la sutd din media UE (Figura 1).

Figura 1: PIB-ul Roméniei pe regiuni NUTS2 (PIB pe cap de locuitor la PPC ca %
din media UE-27)
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Romania trebuie sa se concentreze pe dezvoltarea economica si a celorlalte sapte regiuni ale
sale, excluzand regiunea Bucuresti-Ilfov care deja a atins un nivel foarte inalt de convergenta
reald cu media UE. Este necesara folosirea deplind si rationald a fondurilor europene
disponibile prin PNRR si prin Cadrul financiar multianual. Acestea vor antrena si alte resurse

financiare, care vor contribui la dezvoltarea fiecarei regiuni si a economiei in ansamblul sau.

De asemenea, am analizat in lucrare ,,Tabloul de bord pentru supravegherea dezechilibrelor

macroeconomice” din Romania, pe perioada 2016-2022 (Tabelul 2).

Procedura privind monitorizarea dezechilibrelor macroeconomice (PDM) constd in
supravegherea si avertizarea din timp a potentialelor dezechilibre macroeconomice. Se
foloseste un tablou de bord cu 14 indicatori economici, pentru a identifica modificarile ce
pot apdrea la nivelul cotei de piata a exporturilor, costului fortei de munca, datoriei sectorului
privat, preturilor locuintelor etc. Cu ajutorul PDM-ului se urmareste orice semn care poate

indica un eventual dezechilibru macroeconomic.

Prin PDM a fost identificat in Romania, pe perioada 2017-2020, riscul de pierdere a
competitivitatii prin costuri, care au fost puse pe seama politicii fiscale expansioniste si a
unui mediu de afaceri imprevizibil, iar pe perioada 2019-2022, au fost identificate
dezechilibre macroeconomice de natura deteriordrii pozitiei externe si a cresterii deficitului

de cont curent.

In anul 2016, doar indicatorul privind pozitia investitionala internationali neta a Romaniei
nu s-a incadrat in limitele stabilite in PDM. In anul 2019, numarul indicatorilor care nu s-au
incadrat a crescut la trei, respectiv soldul contului curent, pozitia investitionala internationala

netd si costul unitar nominal cu forta de munca.

In perioada 2021-2022 s-a reincadrat in pragurile maximale din PDM indicatorul privind
variatia pe ultimii 3 ani a costului unitar nominal cu forta de munca, iar numarul indicatorilor

neincadrati s-a redus la doi.

Deficitul de cont curent al Romaniei continud sd fie unul dintre cele mai mari din Uniunea
Europeand, cauzat in principal de cresterea cererii agregate din ultimii ani, care a dus la

cresterea importurilor de marfuri intr-un ritm mult mai mare decat a exporturilor.

17



Tabelul 2: Tabloul de bord pentru supravegherea dezechilibrelor macroeconomice din

Romania
Pozitia Cursul de Cota de piata . Indicele
C(S)‘I)llt(lillllllli investitionala schimb real a exporturilor n(fjn(:isr::: ::lft;‘:ta preturilor Rata
rent internationala | efectiv pe baza de bunuri si de munci : locuintelor somajului
cure neti IAPC servicii " (deflatat)
Ani [ - — . o :
o diin LIS rpedle % din PIB variatie %, (t/t-3) variatie /D RS variatie % pe 3 ani varlaglevA) % medlg pe
pe 3 ani > ani anuala 3 ani
A s o +/-5% (EA); 9 max. +9% (EA); 0 0
intre -4% 51 +6% 7 -35% +/-11% (non-EA) - % +12% (non-EA) < 6% <10%
2016 -0,9 -50,0 -2,6 24,44 11,3 5,2 8,1
2017 -1,8 -47,8 -5,5 37,85 17,6 33 7,2
2018 -3,1 -43.4 -0,7 23,26 28,7 1,7 6,2
2019 -4,2 -43.4 0,2 17,16 24,0 -1,9 5,4
2020 -4,8 -47,6 3,4 19,57 20,7 2,3 5,4
2021 -5,7 -47,1 1,0 9,90 10,9 (p) -0,8 5,5
2022 -7,2 -41,0 2,6 7,15 10,1 (p) -6,2 5,8
Fluxul Total Rata de Rata somajului pe | Rata somajului in
Datoria creditelor Datoria asive activitate — % in termen lung — % randul tinerilor —
sectorului acordate sectorului ls’ec tor populatia totala | in populatia activa % in populatia
privat sectorului public financiar cu virsta 15-64 cu varsta 15-74 activa cu varsta
Ani privat ani ani 15-24 ani
iatic % variatie In puncte atic & . ratic in punct
% din PIB % din PIB % din PIB vanatie 7o procentuale vanatie in puncte variaie In puncie
anuala (t1-3) procentuale (t/t-3) procentuale (t/t-3)
<133% <14% <60% <16,5% >-0,2 pp <0,5pp <2pp
2016 54,6 0,6 37,9 7,0 2,3 -0,5 -3,7
2017 51,3 1,7 35,3 8,2 3,0 -1,0 -7,0
2018 47,1 1,9 34,5 34 2,5 -1,4 -6,8
2019 46,5 2,0 35,1 10,3 3,1 -1,4 -4,9
2020 48,0 1,3 46,9 13,4 2,3 -0,6 -1,4
2021 47,9 (p) 3,8(p) 48,6 14,3 32 -0,2 0,5
2022 44,0 (p) 3,3(p) 47,3 8,3 (p) 35 0,2 1,8

(p) — date provizorii
Sursa: Eurostat (ultima actualizare: 14.07.2023)

Inclusiv din perspectiva functionala, adoptarea monedei euro, va aduce schimbari la nivelul

tuturor participantilor la activitatea economicd. Toate institutiile, societdtile comerciale vor

trebui sd-si tind contabilitatea In aceastd moneda. Se recomanda o perioadd gratie pentru

preschimbarea numerarului din lei 1n euro.

Am incheiat Capitolul 4 cu prezentarea reperelor de urmat de catre Romania, in vederea

adoptarii cu succes a monedei euro.
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Capitolul 5 cuprinde o analizad cu o pregnantd componentd tehnica, care reprezinta de fapt
studiul de caz al lucrdrii. Am evidentiat actualizarea si convergenta normelor contabile
proprii ale Bancii Nationale a Romaniei cu cele mai bune practici ale Uniunii Europene, in
conformitate cu Ghidul Bancii Centrale Europene privind cadrul legal pentru contabilitatea
si raportarea financiard n Sistemul European al Bancilor Centrale. Am integrat abordarile
economicd si contabild, transformarea bilantiera comparativd si reflectarea acestei
transformari in cadrul situatiilor financiare ale bancii centrale. Convergenta institutionala
realizata de banca centrala, sistemul de guvernantd si bunele practici adoptate, reprezinta

premise deosebit de importante pentru convergenta Romaniei citre zona euro.

Romania si-a aliniat legislatia interna la legislatia Uniunii Europene inainte de data aderarii
la Uniunea Europeana. Pentru includerea BNR in SEBC, 1n data de 30 iulie 2004 a intrat in
vigoare Legea nr. 312/28.06.2004 privind Statutul BNR, 1n care a fost prevazuta, printre

altele si independenta béncii centrale fata de autoritatile publice din Romania.

In baza Legii nr. 312/2004 privind Statutul BNR si a Ghidului Bancii Centrale Europene nr.
10 din 05.12.2002 privind cadrul legal pentru contabilitatea si raportarea financiara in SEBC,

Banca Nationala a Romaniei si-a actualizat normele contabile proprii.

Regulile contabile prevazute in Ghidul BCE reprezinta unicul set de standarde internationale
care se potrivesc specificului activitatii desfasurate de bancile centrale, asimilarea acestora
fiind necesara pentru alinierea la cele mai bune practici din Uniunea Europeana. Prin aceste
reguli contabile se impune nivelul de prudentd necesar pentru consolidarea pozitiei
financiare a bancilor centrale nationale, asigurarii gradului adecvat de transparenta, dar si

pentru mentinerea statutului de independenta al bancilor centrale nationale.

In 2005 a intrat in vigoare o noud norma privind organizarea si conducerea contabilitatii
BNR, aprobata in CA al BNR si avizata favorabil, conform Legii 312/2004, de catre

Ministerul Finantelor Publice.

Pana la 31 decembrie 2004, Banca Nationald a Romaniei utiliza norme contabile nationale
care nu erau adaptate la standardele internationale de raportare financiarda (IFRS) si nici la
Ghidul BCE, iar elementele bilantiere erau prezentate dupa normele contabile nationale din

momentul respectiv, defalcarea lor nefiind asa de detaliatd ca cea din momentul actual.
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De la 1 ianuarie 2005, in cadrul normelor contabile proprii ale Bancii Nationale a Romaniei

a fost introdus conceptul de pozitie valutara.

Ghidul BCE privind cadrul legal pentru contabilitatea si raportarea financiara in Sistemul
European al Bancilor Centrale are statut de recomandare pentru organizarea contabilitatii
unei banci centrale nationale, pana la intrarea statului In zona euro si implicit a respectivei

banci nationale in Eurosistem.

Odatd cu trecerea Romaniei la zona euro, Banca Nationala a Romaniei va trebui si
intocmeasca si sa transmitd raportari periodice catre Banca Centrald Europeana, in vederea
intocmirii de catre BCE a situatiilor financiare consolidate ale Eurosistem-ului. Prin urmare,
BNR va trebui sd-si modifice structura bilantului contabil, astfel incat sa fie aliniata cu
modelul bilantier din Ghidul BCE 347/03.11.2016 privind cadrul juridic al procedurilor

contabile si al raportarilor financiare din SEBC.

Odata cu intrarea in zona euro, politica monetard a BNR se va transfera la BCE, iar pozitiile

bilantiere in RON, vor fi denominate in moneda euro.

Ultima parte a tezei este dedicati concluziilor de ansamblu si a principalelor contributii

ale autorului.

Pana la adoptarea monedei euro, Romania trebuie sd se axeze pe asigurarea sustenabila a
implementdrii criteriilor de convergentda nominald si reald, pe Incurajarea cresterii

competitivitatii si pe alinierea structurii economice romanesti la cea europeana.

In parcursul catre zona euro, trebuie evidentiatd si componenta culturala, deoarece economia

si societatea romaneasca se vor transforma astfel incat sa sustind demersul de convergenta.
Cresterea investitiilor

Trebuie sa prevaleze orientarea cresterii pe componenta de investitii, realizate pe termen

lung, cu efecte sinergice asupra mai multor sectoare ale economiei nationale.

Romaénia nu trebuie sd se mai axeze in principal pe o crestere economica sustinuta prin
consum, generatoare de inflatie si cu efecte negative asupra volumului datoriei publice, cum

se intampla in prezent, ci pe cresterea investitiilor si implementarea de reforme structurale
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necesare atragerii de investitori, cresterea competitivitatii firmelor autohtone pe piata unica

europeana si a nivelului de trai al cetatenilor romani.

In vederea atragerii de noi investitori In Romania, pe langd imbundtétirea infrastructurii
rutiere si feroviare, trebuie creat si un mediu de afaceri prietenos, care consta in reducerea

birocratiei si stoparea schimbarilor dese si imprevizibile a legislatiei in materie fiscala.

Sistemul sanitar, alaturi de cel educational au fost cele mai afectate de criza pandemica, iar
subfinantarea acestora in ultimii zeci de ani a scos la iveala toate slabiciunile din interiorul
acestora. Pentru buna functionare a economiei noastre nationale, este esentiala cresterea
finantarii in educatia publica si in sandtate. Chiar daca cresterea investitiilor in aceste
domenii esentiale nu va avea un efect imediat, pe termen lung va contribui la cresterea
productivitatii, a produsului intern brut potential, prin cresterea contributiei factorului capital

uman.
Atragerea de fonduri europene

Fondurile europene atrase de Romania sunt determinante pentru sustinerea dezvoltarii tarii
si pentru reducerea discrepantelor fata de tarile din zona euro. O mai buna utilizare a
fondurilor europene poate aduce o capitalizare suplimentara substantiala Tn multe zone care
in prezent sunt bazate in principal pe munca slab calificatd. Pentru ca acest lucru sd se
intample este nevoie si de consolidarea capacitatii administrative si reducerea coruptiei, care
pot genera spor de eficientd si in celelalte sectoare ale activititii publice: achizitii,

administratie, educatie, sandtate etc.

Implementarea reformelor din PNRR si atragerea surselor de finantare acordate prin MRR,
vor aduce Romaniei multe beneficii pe termen lung, printre care: reducerea decalajelor
economice fatd de zona euro, cresterea PIB-ului potential prin intarirea sistemului
educational si al celui din sdnatate, atragerea de investitii in sectorul privat, reducerea in timp

a dezechilibrelor interne si externe.

Aplicarea masurilor asumate de Romania prin PNRR sunt de un real folos tarii noastre pentru
a face fatd si noilor provocari ce vor urma la nivel mondial. Efectele nefavorabile generate
de schimbdrile climatice, ce pot produce probleme, inclusiv de naturd economica, alaturi de
imbatranirea populatiei, care va pune o presiune mare pe sistemul public de pensii, pot fi

atenuate prin absorbtia si orientarea adecvata a resurselor financiare nerambursabile.
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Cresterea fortei calificate de munca

Romania se confrunta in prezent cu o lipsa a fortei calificate de munca. Portile Uniunii
Europene deschise romanilor din anul 2007 au dus la un exod al fortei de munca datorat, in
principal, nivelului scizut de trai. In ultima perioada, nivelul salarial din marile orase ale
Romaniei, precum Bucuresti si Cluj-Napoca, a inceput sa se aproprie de cel al unora dintre
capitalele statelor zonei euro, dar acest fapt nu a stopat migratia fortei de munca, care
continui pe un trend ascendent. In vederea stoparii migratiei si a repatrierii fortei calificate
de munca, sunt necesare investitii care vor crea locuri de munca, bine platite, in toate
regiunile tarii. Dezvoltarea infrastructurii rutiere, feroviare, aeroportuare reprezinta puncte
cheie pentru atragerea investitiilor. Capitalul uman trebuie sa fie pregatit pentru a sustine
acest demers, stimularea Infiintarii de parteneriate intre firmele private si scolile profesionale

reprezentand un punct foarte important.
Eliminarea disparitatilor intranationale

Romania este statul din Uniunea Europeana cu cea mai mare disparitate economica intre
regiuni, o cauza importantd fiind infrastructura existentd, care impiedicd dezvoltarea
investitiilor, reprezentdnd un obstacol major in calea cresterii economice din regiunile slab
dezvoltate. Decalajele de dezvoltare intre regiuni pot fi eliminate n timp, prin crearea unei

strategii la nivel guvernamental in materie de proiecte de investitii pe termen lung.

Dacéa PIB-ul pe cap de locuitor, exprimat la PPC, va atinge un nivel de minim de 80 la suta
din media UE 1n toate regiunile tarii noastre la data adoptarii monedei euro, toti cetitenii

care locuiesc in Romania vor avea parte de un nivel de trai mult mai ridicat decat in prezent.
Sustenabilitatea finantelor publice

Pentru ca finantele publice sa fie sustenabile, este necesar ca in urmétorii ani datoria publica
sa se stabilizeze. Reducerea anuala a deficitului bugetar al Romaniei prin tinerea sub control
a cheltuielilor publice, dar si prin cresterea veniturilor la bugetul national, va duce la

stabilizarea datoriei publice.

Pana la intrarea In zona euro, Guvernul Romaniei trebuie sa elimine sursele de deficite
fiscale prin restructurarea companiilor de stat cu pierderi, sa ia toate masurile necesare

limitarii cresterii cheltuielilor bugetare printr-un control mai riguros al acestora si cresterii
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veniturilor fiscal-bugetare, care se afla cu mult sub media UE, in special prin combaterea

evaziunii fiscale si cresterea gradului de colectare a TVA.
Invataminte din experienta altor state intrate in zona euro

Romania trebuie sa ia toate masurile necesare trecerii cu succes la moneda euro, dupa o
profunda analiza privind structura zonei euro, mecanismele si instrumentele de care aceasta
dispune in vederea amortizdrii potentialelor socuri asimetrice si sa traga invatituri din

situatiile cu care s-au confruntat ultimele state acceptate in zona euro.

In privinta participarii in cadrul Mecanismului cursului de schimb II pentru o perioada de
minim 2 ani inaintea adoptarii monedei euro, pentru a trece cu succes de aceastd etapa,
Romania poate invata si din experientele ultimelor state care au intrat in zona euro —

Slovacia, Slovenia, Estonia, Lituania si Croatia.

Factorii decidenti din Romania trebuie sa aiba in atentie faptul ca adoptarea monedei euro
nu va duce automat la mentinerea stabilitatii economice, daca acel stat nu are implementate
reformele structurale si nu continud cu pastrarea unor politici fiscal-bugetare echilibrate,
chiar si dupa ce intra in zona euro. Slovacia a inregistrat un nivel mai mic al PIB-ului pe cap
de locuitor (PPC) decat media UE in momentul aderarii la zona euro, de doar 74 la suta la
finalul lui 2008. Insa Slovacia a facut fata cu brio crizei economice din 2009 deoarece,
inainte de aderare, a implementat majoritatea reformelor structurale necesare cresterii
competitivitatii si a indeplinit in mod sustenabil criteriile de convergenta nominald, care au

contribuit in timp si la cresterea convergentei reale.
Costurile si beneficiile aderarii

Unul dintre costurile aderdrii Romaniei la zona euro il poate reprezenta transferarea politicii
monetare citre BCE. Deprecierea monedei nationale a condus la sustinerea exporturilor
romanesti, insad acest avantaj va disparea. Fiecare exportator roman va trebui sa fie interesat

sd 1si valorifice mai bine resursele de care dispune, sd se tehnologizeze, sa isi creasca

productivitatea, pentru a putea fi mai competitiv pe piata.

Romania va avea parte de mai multe beneficii decat costuri prin aderarea la zona euro. La
nivel macroeconomic, ca parte a zonei euro, va putea avea o vizibilitate internationald mai
mare, de reorientarea unor fluxuri internationale de capital, de participarea, fara restrictii, pe

o0 piata financiard mai mare.
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Efectele crizelor mondiale

Cei 15 ani de crize din perioada 2008-2023 (criza financiara globala din 2008, criza datoriilor
suverane, criza pandemica, criza lanturilor de distributie, criza energetica, criza materiilor
prime, criza geo-politica Rusia-Ucraina) au modificat semnificativ tesdtura economico-

financiara la nivel global, implicit la nivelul Uniunii Europene.
Sistemul bancar

Cresterea dobanzilor, cresterea inflatiei impacteazd mixul de politici dezvoltate la nivelul

UE si la nivelul Romaniei.

Reglementdrile in domeniul financiar-bancar s-au modificat semnificativ in contextul
crizelor multiple, incepand cu anul 2008. Sistemul bancar din Romania a céapatat ,,anticorpi”

si si-a dovedit robustetea.

BNR a utilizat intr-o manierd echilibratd instrumentele pe care le-a avut la dispozitie,

care au permis traversarea cu succes a sistemului bancar in contextul

celor 15 ani de criza (2008 - 2023).

Odata cu intrarea in SEBC, BNR si-a aliniat normele proprii, inclusiv cele contabile conform

Ghidului BCE, fiind pregatita pentru integrarea in Eurosistem la data adoptarii euro.

Adoptarea euro de catre Romania va avea la baza o decizie politici. BNR, prin ceea ce a
realizat pana acum, prin pregatirea consistenta si integrarea in cadrul SEBC, poate sustine

acest demers.
Implicarea factorului politic

Aderarea Romaniei la zona euro va fi posibila, daca va exista un consens politic, 0 asumare
publica a procesului de adoptare a monedei euro de catre toate partidele politice si institutiile
public. Se va stabili o strategie privind adoptarea euro si se va agrea asupra unui calendar,

cu toti pasii necesari de urmat.

Este necesara elaborarea unor scenarii alternative de lucru, inclusiv din perspectiva
modificarii ,,starii de spirit” la nivelul UE si la nivelul zonei euro. Leadership-ul politic
trebuie sa inteleagd in ce maniera s-a modificat UEM, cum va aratd UEM 1n momentul in

care se va decide sd intram, cat de pregatiti suntem pentru a intra, pe ce ar trebui sa se pund
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accent mai mult ca sd ne pregatim mai bine, cand ar trebui sa intrdm. Momentul in care vom
adera la zona Euro ar trebui sa fie reprezentativ, bine pregatit, astfel incat sa se aduca plus

valoare atat economiei, societdtii romanesti cat si zonei euro.

Alegerile din 2024, structura parlamentului european, obiectivele/prioritatile noii comisii

europene vor constitui repere, inclusiv pentru strategia Romaniei de adoptare a euro.
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Summary of the PhD Thesis

This thesis focuses on the analysis of the Economic and Monetary Union project, as well as on
Romania's entry into the Eurozone, which I consider to be one of the strategic projects that will
determine our country's path, which is why I chose this research topic. I have carried out an
analysis of the nominal convergence criteria for Romania, their sustainability, the degree of real
convergence with the Eurozone, the steps to be taken to increase external competitiveness, the

level of economic development and, implicitly, the standard of living of Romanian citizens.

In my PhD thesis, I dealt with topics of major interest, such as: the economic and financial crisis
of 2008, the pandemic crisis, Brexit. I also addressed their effects on the EU economy, such as the
governance and consolidation of EMU, the enlargement of the Eurozone and the experiences of
the latest EU countries to adopt the euro. Relevant macroeconomic developments, analysis and
trends in exchange rates, inflation, public deficits, public debt, gross domestic product in Romania
and the EU have also been integrated into the thesis. I correlated the economy, the financial
industry with other relevant indicators for the European Union and Romania, namely: the degree
of VAT collection at EU level, the living standard of Romanian citizens compared to those of EU
countries, the competitiveness of Romanian firms on the European single market, the skilled labour
force and migration, labour productivity and labour costs, road infrastructure, attracting European
funds necessary for Romania's development, implementing the reforms of the NRRP and attracting

the related funding sources, the costs and benefits of joining the Eurozone.

The fundamental objective of the research is to formulate answers to the main challenges and
solutions to Romania's accession to the Eurozone, trying to learn from the experiences of countries
that have adopted the euro and the economic difficulties faced by the EU in recent decades. The
research approach is a multidimensional one, arising also from the multitude of factors, criteria
and conditions that a country such as Romania has to fulfil as a candidate to the Eurozone: nominal
and real convergence criteria, the management of intra-national economic and social disparities,
the management of the country's finances in relation to the external environment and, last but not
least, the set of reforms and investments necessary for Romania's development, the steps to be

taken by the public authorities to adopt the euro. The case study captures, in detail, the evolution
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of the alignment of the NBR's own accounting rules with EU best practices, and the steps needed

to continue until the adoption of the euro.

In order to achieve the objectives of the paper on "The Economic and Monetary Union. Romania's
accession to the Eurozone", I started from a study of the literature, mainly consisting of scientific
papers by several practising economists, researchers and academics, aimed at capturing the main
challenges of the EMU, the costs, benefits and some lessons from European countries that have
adopted or are in the process of adopting the euro. Also of great value were the reports issued by
the main central banks in the region, the ECB, the NBR, national and European public authorities,
statistics published by the main national and European institutes and, last but not least, the main

national and international press agencies.

The studies and statistical data mentioned above were then analysed and processed, based on a
specific research methodology, in order to capture as realistically as possible the process, costs
and benefits of Romania's accession to the Eurozone, as well as the resilience of EMU. Thus, in
this paper we used different methods such as: exploratory research of the main economic, political
and social landmarks in the field under investigation, qualitative and quantitative research,
hypothesis, comparison, interaction, analysis and synthesis, all in order to observe whether the

links we found in the theoretical part between various variables are empirically validated.

The structure of the thesis comprises an introduction, five chapters, conclusions and the
bibliography covered in documenting and writing the thesis, as follows:

- Chapter 1 - The Economic and Monetary Union

- Chapter 2 - Expanding the Eurozone

- Chapter 3 - Experiences of the latest adopters of the euro

- Chapter 4 - Romania's accession to the Eurozone

- Chapter 5 - Adoption of the NBR's own accounting rules in line with EU best practices

In Chapter 1, 1 referred to the history of the Economic and Monetary Union, from the signing of
the Treaty of Paris of 18 April 1951 establishing the ECSC to the formation of the EU and the
Eurozone, the institutions and bodies responsible for the functioning of the European Union, the

European Commission's scenarios for the future of the Economic and Monetary Union. I have
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analysed the impact of the 2008 economic crisis on the PIIGS' countries over the 10 years since it
began, the effects caused in the European Union by the COVID-19 pandemic, the effects of Brexit

on the UK economy, the compatibility of EU Member States economies.

I have integrated the PIIGS countries component into the paper, as some EU Member States have
taken a different approach. The context was determinant, the developments in these countries were
different. They implemented pro-cyclical fiscal policy measures, which led to an unsustainable
increase in the budget apparatus and public sector wages. The economic crisis of 2008 accentuated

these aspects, which contributed to increasing budget deficits and public debt.

During the economic crisis, the public debt of Greece, Italy and Portugal exceeded the maximum
threshold of 60 percent of GDP imposed by the Treaty on the Functioning of the European Union.
Greece was the worst hit European country at the onset of the economic crisis, with a very high
public debt of over 100 percent of GDP and a budget deficit that rose to 15.1 percent of GDP. In
the year before the economic crisis, Spain and Ireland had budget surpluses, but in subsequent
periods they ran very large budget deficits, among the highest in the EU, along with Portugal and

Greece.

Starting 2012, the unemployment rate has exceeded 10% in Spain, Greece and Italy. In Spain, the
effects of the economic crisis have been felt and after ten years, unemployment has still been high
and the construction sector has not recovered to its post-crisis potential. The Eurozone economy
has been hit harder by the economic crisis than the economies of EU countries outside the

Eurozone.

The pandemic crisis affected the budgets of all EU Member States and thus, at the end of 2020,
with the exception of Denmark and Sweden, no EU Member State met the criterion of having a
public deficit within the maximum ceiling of 3 percent of GDP. Given the case of an extraordinary
situation, in 2020, the general derogation clause was activated at EU level, leading to the

suspension of the fiscal rules of the Stability and Growth Pact (SGP) on the budget deficit.

The worst hit sector in 2020 was tourism, where travel restrictions outside the countries' borders

led to an increase in budget deficits and an economic downturn across the European Union.

L PIIGS states: Portugal, Italy, Irleland, Greece, Spain
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Countries whose economies relied heavily on tourism - Greece, Spain, Italy, Malta - experienced

the largest economic downturns and budget deficits in the European Union.

Towards the end of 2021, amidst the lifting of many restrictions imposed in 2020, the recovery of
sectors of activity and the increase in demand for goods and services, the economies of the EU

Member States experienced rapid economic growth.

Brexit has been a structural game changer for EMU. The implications of Brexit have been
highlighted in the short term in the coming years, but also have a medium and long-term impact
on governance at EU level. For Romania, the relevance is also highlighted by the community of
Romanian citizens living and working in the UK. Brexit is a case study with multiple lessons for

both euro and non-Eurozone countries.

The exit from the EU, accompanied by the pandemic crisis have affected the UK's international
trade. It faced a new challenge at the end of 2021 in the form of labour shortages, which hit the
food industry hardest, where it had previously been staffed by a large proportion of EU nationals.
Their re-employment remained hampered by the new conditions that came into force when the UK

left the EU.

The social and political problems faced by European countries in recent years and the situation in
the United Kingdom, which has opted to leave the European Union (Brexit), have led to the idea
of differentiated integration, in which some EU Member States can opt to continue the reforms
needed to complete the project of a full economic and monetary union, the so-called "multi-speed

Europe".

It is necessary to learn from the mistakes that have been made, which have generated mistrust
among many citizens in the Member States. There is a need to restore the confidence of all citizens
in the European project, through measures to strengthen the Economic and Monetary Union

(EMU) and to convey strength and unity.

The legislative framework of the Economic and Monetary Union has undergone changes over

several years, most of them in the wake of the 2008 economic and financial crisis.
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EMU reforms have mainly focused on fiscal discipline, but have also extended to the financial

area.

There is a need to synchronise the economic structures of the EMU countries in order to stabilise
all countries through the ECB's single monetary policy, because as long as there are economies
with different sectoral structures, there will be different solutions to mitigate certain common

asymmetric shocks.

For Romania and the other countries in the process of joining the Eurozone, as well as meeting the
nominal convergence criteria, it is advisable to achieve a high degree of structural convergence

with the Eurozone countries before adopting the euro.

In Chapter 2, 1 outlined the stages of Eurozone enlargement, starting on 1 January 1999 with the
creation of the European Central Bank and the adoption of the euro by 11 EU Member States. By
2015, 8 more EU Member States had been accepted into the Eurozone. From 10 July 2020, I
highlighted the participation of Bulgaria and Croatia in the Exchange Rate Mechanism II. In the
paper, I have selected relevant views of political leaders of EU Member States outside the
Eurozone that can help build a new vision on enlargement, including nuances significant for
understanding the strategic component. Also in this chapter, over the period 2017-2021, I have
analysed the nominal convergence criteria of the seven EU Member States outside the Eurozone,
the evolution of nominal GDP and GDP per capita at purchasing power parity. Given that on 12
July 2022 the EU Council formally approved Croatia's accession to the Eurozone on 1 January
2023, I have reserved a separate sub-chapter for the analysis of Croatia's nominal convergence at
the end of April 2022, the period examined and presented by the European Commission and the
European Central Bank in the 2022 Convergence Reports. At the end of the chapter, I have
presented the opinion polls conducted for the period 2019-2022 among citizens of EU Member
States outside the Eurozone, on their confidence in the European institutions and their willingness
to adopt the euro, including Romanian citizens, who were the most determined to join the

Eurozone.

As of January 1%, 2023, when Croatia joined the Eurozone, the single European currency became

the national currency for 20 EU Member States.
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With the exception of Denmark, which has invoked the opt-out clause, the following six EU
Member States are obliged to join the Eurozone after successfully fulfilling the convergence

criteria: Bulgaria, the Czech Republic, Poland, Romania, Sweden and Hungary.

The economic crisis of 2008, as well as the pandemic crisis of 2020, have meant that in recent
years the Czech Republic, Hungary, Poland and Romania have not set any target date for adopting

the euro.

Croatia and Sweden are the only countries that managed to meet the price stability criterion every
year from 2017 to 2021, while Hungary was at the opposite end of the spectrum, failing to meet

the price stability criterion in any year.

At the beginning of 2022, Croatia and Bulgaria were the only EU Member States to have set
deadlines for adopting the euro, even very close, Croatia on 1 January 2023 and Bulgaria on 1
January 2024. During 2022, Bulgaria faced problems with high inflation, government instability
and lack of a majority in parliament for the adoption of bills related to the changeover to the

Eurozone, and therefore changed its euro adoption target until 1 January 2025.

By the end of April 2022, Croatia had successfully fulfilled all the convergence criteria necessary
for joining the Eurozone. According to the research, Croatia has sustainably fulfilled the four

nominal convergence criteria over the period 2017-2021.

Croatia was the most "euroised" of all EU Member States outside the Eurozone at the end of 2022,

and the adoption of the euro will benefit Croatia by eliminating exchange rate risk.

The economic problems faced by EU Member States outside the Eurozone, many of them caused
by the pandemic crisis, have contributed to halting the expansion of the Eurozone. Although the
European Union has been through a number of crises over the past 15 years, including the 2008
economic and financial crisis and the pandemic crisis, public confidence in the European
institutions has remained high, as has the willingness of citizens of non-Eurozone countries to

adopt the euro.

In Chapter 3 1 have made an extensive analysis of the experiences of the latest euro-adopting

countries on: the situations faced by Slovenia and Slovakia during their participation in the
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Exchange Rate Mechanism II, the economic and social effects in Slovakia and Estonia following
the adoption of the euro, the economic development of Slovenia after joining the Eurozone and

after the economic crisis.

Sociological surveys have shown that the changeover to the euro has been met with a high level
of confidence among Estonian and Slovak citizens, with a higher level of confidence in the euro

and the European Union among Slovaks.

One of the problems Slovenia faced during the economic crisis was its inability to help the banking

sector.

Since joining the Eurozone, Slovenia's GDP per capita (PPS) has fallen from 89 percent of the
EU-27 average in 2007 to 83 percent in 2012, a level that has been maintained until 2015. The
Slovenian economy only recovered to its 2007 economic level 12 years after the adoption of the

curo.

The analysis of the economic developments in these countries after joining the Eurozone may help
Romania to successfully adopt the euro, but Romania's situation, which is geographically and
demographically different and much larger than the countries mentioned, should be taken into

account.

Slovakia's success can be a benchmark because, although it did not have real convergence (GDP
per capita in PPS) as high as Slovenia's and Estonia's at the time of accession, it fared better after

joining the Eurozone and during the economic crisis.

At the same time, the case of Slovakia may be more relevant for our country also due to the fact
that this country is larger compared to the others?, but also because, until entering ERM II, Slovakia
had a floating exchange rate, like Romania. Estonia and Lithuania had a currency board regime (a

fixed exchange rate of the national currency against the euro).

Chapter 4 is entirely dedicated to Romania and comprises 9 sub-chapters, in which I have
presented: the benefits and costs of adopting the euro, the problems it may face during its

participation in ERM II, the technical scenario of the introduction of the euro, nominal, real and

2 Slovakia has a population of almost 5.5 million inhabitants
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financial convergence and the National Recovery and Resilience Plan, concerning the set of

reforms and investments needed for the development of our country.

Romania started on the road to membership of the Economic and Monetary Union on 1 February
1993 by signing the Association Agreement with the European Union and continued with the
formal submission of the application for EU membership in June 1995. On 25 April 2005, Romania
and Bulgaria signed the Treaty of Accession to the EU, and since 1 January 2007, the two countries

have had full rights within the European Union.

Since joining the European Union, Romania has committed itself to adopt the euro at a certain
date, when it will fulfil the Maastricht nominal convergence criteria laid down in Article 140 (1)
of the Treaty. Accession to the Eurozone will represent for Romania the transition to the final stage

of EMU.

In addition to the conditions mentioned above, a Eurozone candidate country must align its
national laws and rules with the provisions of the Treaty on the Functioning of the European Union
(TFEU) and the ESCB/ECB Statute on the independence of national central banks, as laid down
in Article 130 TFEU.

Replacing the national currency with the euro requires a number of strategic, functional and
logistical preparations. To the extent that a particular scenario adopted by the Eurozone candidate
state is considered, it will have to provide guarantees that the national currency will be withdrawn
quickly, prices of products and services will be converted in a balanced manner and the population

will be well informed.

For both Romanian citizens and Romanian companies, the changeover to the euro will eliminate

the exchange rate risk and the costs of currency transactions in euro.

Switching to a strong currency such as the euro can ensure macroeconomic stability, which can

lead to a reduction in the risk premium and interest rates.

By joining the Eurozone, our country will also benefit from macroeconomic advantages, greater

international reach and access to a larger financial market.
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During the changeover to the single European currency, the state and private companies will incur
technical costs related to the adjustment of IT systems to the new currency, staff training, price

conversion and more.

The loss of monetary policy independence is the most significant cost of joining the Eurozone. In
Romania, the NBR will no longer be able to react with the monetary policy instruments at its

disposal. Monetary policy will be coordinated and exercised at ECB level.

For Romania, the costs and risks of joining the Eurozone, as well as the benefits, will largely
depend on its economic policies. If the preparations for joining the Eurozone are done thoroughly,

the benefits of adopting the euro will outweigh the costs.

In this paper [ have analysed the nominal convergence criteria in Romania, which each EU member

state needs to fulfil in order to join the euro area.

From this perspective, there were periods of time when Romania met the nominal convergence
criteria. Over the period 2015-2016, Romania met 3 of the 4 nominal convergence criteria (only
the exchange rate criterion was not met, as Romania is not part of the ERM II), but from 2019 to

2022 it failed to meet any criterion (Table 1).

The indicator on the government debt falling within the maximum threshold of 60 percent of GDP

was the only one successfully met by Romania over the period 2015-2022.

One of the important criteria to be met, especially in recent years, is the budget deficit. Meeting
this criterion will require a consistent effort and cooperation from the authorities, from all relevant
actors, to gradually reduce the budget deficit and reach the target of
3 percent of GDP. It should be noted that this process cannot be achieved quickly and requires a

gradual and firm approach, as the deficit is a consequence of several factors.

Excluding the years 2020 and 2021, when the European economy was affected by the pandemic
crisis and the war started by Russia in Ukraine, and Romania's economic indicators suffered due
to extraordinary causes, which cannot be largely attributed to the measures applied by domestic
policy makers, if we look at the evolution of economic indicators from 2015 to 2022, we can see

that Romania achieved nominal convergence in 2015 and 2016, but it turned out that this was not
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sustainable, as it was based more on temporary factors, which led in the following years to the

indicators not falling within the thresholds set by the Maastricht Treaty.

The nominal convergence criterion on the sustainability of the budget balance takes into account
the budget deficit calculated according to the ESA methodology. According to Article 140 TFEU,
sound government finances exist in an EU Member State when its budgetary position is "not in
excessive deficit". If the budget deficit exceeds 3 percent of GDP, according to Art. 126 (6) of the
Treaty, on a proposal from the European Commission and after an overall assessment, the Council
may decide whether the state concerned can be placed under the "excessive deficit procedure”

(EDP).

The year 2020 was marked by events of an exceptional nature, the drivers of which were beyond
the control of EU Member State governments, which is why the European Commission activated
the general derogation clause in March 2022. The activation of this clause led to the suspension of
the fiscal rules in the Stability and Growth Pact, allowing EU Member States to temporarily deviate

from the fiscal adjustment® requirements without having to place them in the EDP.

In the case of Romania, the excessive deficit procedure was activated as early as April 2020 for an
ESA budget deficit of 4.3 percent of GDP that it recorded at the end of 2019. However, with the
activation of the general derogation clause, the European Commission considered that no further
action was needed on our country's excessive deficit procedure. On 2 August 2021, the Council
issued a recommendation to Romania on the implementation of a set of additional measures to

bring the budget deficit below 3 percent of GDP by the end of 2024*,

Table 1 shows a simulation of the evolution of the exchange rate of the Romanian national currency
leu against the euro, referred to a central fixed parity (in this case, the average recorded in the
month preceding the reference interval), considering that the Romanian leu would already be part
of the Exchange Rate Mechanism II and the accepted fluctuation band of the leu-euro exchange

rate would be +15 percent. It is possible to see that the leu/euro exchange rate fluctuations fall

3 to limit the budget deficit to 3 percent of GDP
4 Romania's government seeks to renegotiate new budget deficit targets for 2023 and 2024 with the EC
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within the £15% fluctuation band. Over the period 2015-2022, the leu-euro exchange rate did not

fluctuate significantly, which provided a stable environment for participants in economic activity.

Table 1: The level of fulfillment of the Maastricht criteria by Romania

IO GO EEIE0 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

indicators
Inflation Rate HICP -0.4 -1.1 1.1 4.1 39 2.3 4.1 12.0
o 1 criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion:
(%, annual average) <038 <1 <21 <22 <19 <1 <3 <86

3.47 3.32 3.96 4.69 4.54 3.89 3.62 7.48
criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion:
<3.79 <3.81 <332 <3.19 <3.47 <2.00 <2,56 <4.12

Long-term interest rates
(% per year, annual average)

Exchange rate against the +1.84/ | +1.43/ | +1.29/ | +0.61/ | +0.32/ | -0.14/ | +0.35/ | +1.05/
euro* -1.79 -1.83 -3.33 -3.34 -3.14 -4.58 -3.50 -1.63
(apreciere(+)/depreciere(-) procentuala criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion:
pe parcursul a 2 ani) +15% +15% +15% +15% +15% +15% +15% +15%
General government deficit** 05 ) 25 ) 25 ) 28 ) 43 ) 92 ) 71 ) 62 )
% of GDP) criterion: criterion: criterion: | criterion: criterion: criterion: criterion: criterion:
(oo <3 <3 <3 <3 <3 <3 <3 <3
General government gross 37.8 37.9 353 34.5 35.1 46.9 48.6 473
debt** criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion: | criterion:
(% of GDP) <60 <60 <60 <60 <60 <60 <60 <60

Notes: The average annual inflation rates (HICP) of the three most successful EU Member States in terms of price
stability were: -0.7% for Slovenia, Lithuania, Poland (2015); -0.5% for Croatia, Slovakia, Spain (2016); 0.6% for
Ireland, Cyprus, Finland (2017); 0.7% for Ireland, Denmark, Cyprus (2018); 0.4% for Portugal, Greece, Cyprus
(2019); -0.5% for Estonia, Ireland, Slovenia (2020); 1.5% for Greece, Denmark, Italy (2021); 7.1% for France,
Finland, Cyprus (2022);

The average annual long-term interest rates of the 3 most successful EU Member States on price stability were: 1.79%
for Slovenia, Lithuania, Poland (2015); 1.81% for Croatia, Slovakia, Spain (2016); 1.32% for Ireland, Cyprus, Finland
(2017); 1.19% for Denmark, Ireland, Cyprus (2018); 1.47% for Portugal, Greece, Cyprus (2019); 0.00% for Estonia,
Ireland, Slovenia (2020); 0.56% for Greece, Denmark, Italy (2021); 2.12% for France, Finland, Cyprus (2022)

* own calculations - maximum deviation of the leu-euro exchange rate over the last 2 years compared to the average
recorded in the month preceding this interval (a simulation of how to participate in ERM II)

** ESA2010 methodology

Source: Eurostat (last update of data: 11.08.2023), ECB — Euro foreign exchange referance rates

The final step towards Romania's accession to the Eurozone is entry into ERM II, which requires
the establishment of a parity level of the national currency against the euro and a fluctuation band
for the leu/euro exchange rate of £15 percent. Participation in ERM II for a minimum period of 2
years is mandatory, but also necessary to know whether our country's economy can remain robust
without the use of the exchange rate as a means/instrument of correction. It is therefore necessary

that, before entering ERM 11, the nominal convergence criteria have been achieved in a sustainable

mannecr.
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Real GDP per capita at purchasing power parity is the most widely used indicator to measure real
convergence. Romania's economic gap with the EU average has narrowed year by year, and in
2022, GDP per capita in PPS reached a level of 77 percent of the EU average (EU-27), quite high

compared to 44 percent of the EU average in 2007, the year of accession to the European Union.

At the end of 2022, Romania's gross domestic product per capita in PPS relative to the EU average
was above that of Croatia, which adopted the euro on 1 January 2023.

Before adopting the euro, I believe that Romania must not only achieve a high level of GDP per
capita (PPS) relative to the EU average, but also reduce the economic disparities between its

regions. There is a huge gap between the Bucharest-IIfov region and the other seven regions.

While in 2010, only two of Romania's eight regions managed to exceed 50 percent of the European
Union average GDP per capita (PPS), by the end of 2021, the number will have risen to seven. The
North-East region continued to rank last, 8th, in terms of economic development, with a GDP per

capita (PPS) level of only 49 percent of the EU average in 2021 (Figure 1).

Figure 1: Romania's regions GDP by NUTS2 (PPS per inhabitant in % of the EU27)
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Romania must focus on the economic development of its seven other regions, excluding the
Bucharest-Ilfov region, which has already reached a very high level of real convergence with the
EU average. Full and rational use must be made of the European funds available through the NRRP
and the Multiannual Financial Framework. These will also bring other financial resources that will

contribute to the development of each region and the economy as a whole.

I have also analysed the "Macroeconomic imbalance procedure scoreboard" in Romania for the

period 2016-2022 (Table 2).

The Macroeconomic Imbalance Procedure (MIP) consists of surveillance and early warning of
potential macroeconomic imbalances. A dashboard of 14 economic indicators is used to identify
potential changes in export market share, labour costs, private sector debt, house prices, etc. The

MIP is used to monitor any signs that may indicate a potential macroeconomic imbalance.

The MIP identified the risk of loss of cost competitiveness in Romania over the period 2017-2020,
which was attributed to expansionary fiscal policy and an unpredictable business environment, and
identified macroeconomic imbalances in the form of a deterioration of the external position and

an increase in the current account deficit over the period 2019-2022.

In 2016, only the indicator on Romania's net international investment position did not fall within
the limits set in the MIP. In 2019, the number of indicators that did not comply increased to three,
namely the current account balance, the net international investment position and the nominal unit

labour cost.

In 2021-2022, the indicator on the change in the nominal unit labour cost over the last 3 years has
been brought back within the maximum thresholds of the MIP, and the number of indicators outside

the thresholds has been reduced to two.

Romania's current account deficit continues to be one of the highest in the European Union, mainly
due to the increase in aggregate demand in recent years, which has led to the growth of goods

imports at a much higher rate than exports.
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Table 2: The Scoreboard for the supervision of macroeconomic imbalances from Romania

Net q
g’ international Real effective Export market Nominal unit Hoyse price Unemploy
account . index,
investment exchange rate shares labour cost ment rate
balance o deflated
position
Ani 0, 0, 0, 0,
% of GDP, 3 years % of GDP % change, (tt-3) % change, 5-year 3 s Vaabers % change, %, 3 year
average change annual data average
between -4% and +/-5% (EA); max. +9% (EA);
+6% > +/-11% (non-EA) > +12% (non-EA) 6% < 0%
2016 -0.9 -50.0 -2.6 24.44 11.3 5.2 8.1
2017 -1.8 -47.8 -5.5 37.85 17.6 33 7.2
2018 -3.1 -43.4 -0.7 23.26 28.7 1.7 6.2
2019 -4.2 -43.4 0.2 17.16 24.0 -1.9 54
2020 -4.8 -47.6 34 19.57 20.7 23 54
2021 -5.7 -47.1 1.0 9.90 10.9 (p) -0.8 5.5
2022 -7.2 -41.0 2.6 7.15 10.1 (p) -6.2 5.8
- Long-term Youth
_o
. Private General Tota! GG AEIEE unemployment unemployment rate
Private financial of total . .
sector governmen . rate, % of active - % of active
sector debt . sector population aged q q
credit flow | tgross debt liabilities 15-64 population aged 15- | population aged 15-
Ani 74 24
0 0 0 % change, percentage point percentage point change | percentage point change
HOGHEIDID HOGHEIDID @GR e G change (t/(t-3)) (t(t-3) (¥(t-3))
<133% <14% <60% <16.5% >-0.2 pp <0.5 pp <2pp
2016 54.6 0.6 37.9 7.0 23 -0.5 -3.7
2017 51.3 1.7 353 8.2 3.0 -1.0 -7.0
2018 47.1 1.9 34.5 34 2.5 -1.4 -6.8
2019 46.5 2.0 35.1 10.3 3.1 -1.4 -4.9
2020 48.0 1.3 46.9 134 23 -0.6 -1.4
2021 47.9 (p) 3.8(p) 48.6 14.3 32 -0.2 0.5
2022 44.0 (p) 33 (p) 473 8.3 (p) 35 0.2 1.8

(p) — provisional data
Source: Eurostat (last update of data: 14.07.2023)

Even from a functional perspective, the adoption of the euro will bring changes to all participants

in the economic activity. After the adoption of the euro, all institutions and companies will have

to keep their accounts in this currency. A grace period is recommended for the conversion of cash

from lei into euro.

I have concluded Chapter 4 with a presentation of the milestones to be followed by Romania in

order to successfully adopt the euro.
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Chapter 5 contains an analysis with a strong technical component, which is in fact the case study
of the paper. I have highlighted the updating and convergence of the National Bank of Romania's
own accounting rules with the best practices of the European Union, in line with the European
Central Bank's Guideline on the legal framework for accounting and financial reporting in the
European System of Central Banks. I have integrated the economic and accounting approaches,
the comparative balance sheet transformation and the reflection of this transformation in the central
bank's financial statements. The institutional convergence achieved by the central bank, the
governance system and the good practices adopted, are particularly important prerequisites for

Romania's convergence towards the Eurozone.

Romania aligned its domestic legislation with EU legislation before the date of accession to the
European Union. For the inclusion of the NBR in the ESCB, on 30 July 2004 Law No
312/28.06.2004 on the Statute of the NBR entered into force, which provided, inter alia, for the

independence of the central bank from the public authorities in Romania.

On the basis of Law No 312/2004 on the Statute of the NBR and the European Central Bank's
Guideline No 10 of 05.12.2002 on the legal framework for accounting and financial reporting in

the ESCB, the National Bank of Romania updated its accounting rules.

The accounting rules set out in the ECB Guideline are the only set of international standards that
are specifically suited to the work of central banks, and their adoption is necessary to align with
best practice in the European Union. These accounting rules impose the level of prudence
necessary to strengthen the financial position of national central banks, to ensure the appropriate

degree of transparency and to maintain the independent status of national central banks.

In 2005, a new rule on the organisation and management of the NBR's accounting came into force,
approved by the NBR's Governing Council and endorsed by the Ministry of Public Finance in
accordance with Law 312/2004.

Until December 31%, 2004, the National Bank of Romania used national accounting rules that were
not adapted to the International Financial Reporting Standards (IFRS) or to the ECB Guidelines,
and balance sheet items were presented according to the national accounting rules at that time,

with a breakdown that was not as detailed as the current one.
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From January 1%, 2005, the concept of foreign currency position was introduced in the National

Bank of Romania's own accounting rules.

The ECB Guideline on the legal framework for accounting and financial reporting in the European
System of Central Banks has the status of a recommendation for the organisation of a national
central bank's accounting until the state joins the Eurozone and thus the national central bank joins

the Eurosystem.

Once Romania joins the Eurozone, the National Bank of Romania will have to prepare and submit
regular reports to the European Central Bank for the ECB to prepare the consolidated financial
statements of the Eurosystem. Therefore, the NBR will have to modify its balance sheet structure
to be aligned with the balance sheet model in ECB Guideline 347/03.11.2016 on the legal

framework for accounting and financial reporting in the ESCB.

With the entry into the Eurozone, the monetary policy of the NBR will be transferred to the ECB

and balance sheet positions in RON will be denominated in euro.

The last part of the thesis is dedicated to the overall conclusions and the author's main

contributions.

Until the adoption of the euro, Romania should focus on ensuring the sustainable implementation
of the nominal and real convergence criteria, on fostering competitiveness growth and on aligning

the Romanian economic structure with the European one.

On the path towards the Eurozone, the cultural component must also be highlighted, as the

Romanian economy and society will be transformed to support the convergence process.
The Increase in Investment

Growth must be geared towards long-term investment, with synergy effects on several sectors of

the national economy.

Romania should no longer focus primarily on economic growth sustained by consumption, which
generates inflation and has negative effects on the volume of public debt, as is currently the case,

but on increasing investment and implementing structural reforms needed to attract investors,
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increasing the competitiveness of local firms on the European single market and the standard of

living for Romanian citizens.

In order to attract new investors to Romania, in addition to improving the road and rail
infrastructure, a business-friendly environment must be created, which consists of reducing red

tape and stopping frequent and unpredictable changes in tax legislation.

The health system, along with the education system, have been the hardest hit by the pandemic
crisis, and their underfunding over the past decades has exposed all the weaknesses within them.
Increased funding for public education and health is essential for the proper functioning of our
national economy. Even if increased investment in these essential areas will not have an immediate
effect, in the long term it will help to increase productivity, potential gross domestic product, by

increasing the contribution of the human capital factor.
Attracting European Funds

The European funds attracted by Romania are decisive for supporting the country's development
and for reducing the gap with the Eurozone countries. Better use of European funds can bring
substantial additional capitalisation in many areas that are currently based mainly on low-skilled
labour. For this to happen, administrative capacity needs to be strengthened and corruption
reduced, which can also generate efficiency gains in other sectors of public activity: procurement,

administration, education, health, etc.

The implementation of the PNRR reforms and the attraction of RRM funding will bring many
long-term benefits to Romania, including: reducing the economic gap with the Eurozone,
increasing potential GDP by strengthening the education and health systems, attracting private

sector investment, reducing internal and external imbalances over time.

The implementation of the measures undertaken by Romania through the NRRP will be of real
benefit to our country in order to face the new challenges that lie ahead at global level. The adverse
effects of climate change, which may cause problems, including economic ones, together with the
ageing of the population, which will put great pressure on the public pension system, can be

mitigated through the adequate absorption and targeting of non-reimbursable financial resources.

73



Increasing the Skilled Labour Force

Romania is currently facing a shortage of skilled labour. The European Union doors opened to
Romanians since 2007 have led to an exodus of labour mainly due to low living standards.
Recently, wage levels in Romania's major cities, such as Bucharest and Cluj-Napoca, have started
to approach those of some of the eurozone's capitals, but this has not stopped labour migration,
which continues on an upward trend. In order to stop migration and repatriation of skilled labour,
investments are needed that will create well-paid jobs in all regions of the country. The
development of road, rail and airport infrastructure is key to attracting investment. Human capital
needs to be prepared to support this, and stimulating partnerships between private firms and

vocational schools is a very important point.
Eliminating Intra-national Disparities

Romania is the country in the European Union with the greatest economic disparity between
regions, an important cause being the existing infrastructure, which hinders the development of
investment, representing a major obstacle to economic growth in underdeveloped regions.
Development gaps between regions can be eliminated over time by creating a government-wide

strategy for long-term investment projects.

If GDP per capita in PPS reaches a minimum of 80% of the EU average in all regions of our
country at the time of euro adoption, all citizens living in Romania will enjoy a much higher

standard of living than today.
Sustainability of Public Finances

For public finances to be sustainable, public debt needs to stabilise in the coming years. The annual
reduction of Romania's budget deficit by keeping public expenditure under control, but also by

increasing revenues to the national budget, will lead to a stabilisation of public debt.

Before entering the Eurozone, the Romanian government must eliminate the sources of fiscal
deficits by restructuring loss-making state-owned companies, take all the necessary measures to

limit the growth of budget expenditure through tighter control over it and increase tax-budget
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revenue, which is well below the EU average, in particular by combating tax evasion and

increasing VAT collection.
Lessons from the Experience of Other Eurozone Entrants

Romania must take all the necessary steps to make a successful changeover to the euro, after a
thorough analysis of the structure of the Eurozone, the mechanisms and instruments at its disposal
to cushion potential asymmetric shocks, and draw lessons from the situations faced by the last

countries accepted into the Eurozone.

As regards participation in the Exchange Rate Mechanism II for a period of at least 2 years before
the adoption of the euro, in order to successfully pass this stage, Romania can also learn from the
experiences of the latest countries to join the Eurozone - Slovakia, Slovenia, Estonia, Lithuania

and Croatia.

Decision-makers in Romania must bear in mind that adopting the euro will not automatically lead
to maintaining economic stability if the country does not implement structural reforms and
continue with balanced fiscal and budgetary policies, even after joining the Eurozone. Slovakia's
GDP per capita (PPS) was lower than the EU average when it joined the Eurozone, at just 74
percent at the end of 2008. But Slovakia coped well with the economic crisis of 2009 because,
prior to accession, it implemented most of the structural reforms needed to increase
competitiveness and has sustainably met the nominal convergence criteria, which over time also

contributed to increasing real convergence.
Costs and Benefits of Membership

One of the costs of Romania's accession to the Eurozone may be the transfer of monetary policy
to the ECB. The depreciation of the national currency has led to support for Romanian exports,
but this advantage will disappear. Every Romanian exporter will have to be interested in making
better use of the resources at its disposal, to improve its technology and increase its productivity

in order to be more competitive on the market.
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Romania will have more benefits than costs by joining the Eurozone. At the macroeconomic level,
as part of the Eurozone, it will be able to have greater international visibility, to redirect

international capital flows, to participate, without restrictions, in a larger financial market.
The Effects of Global Crises

The 15 years of crises between 2008 and 2023 (2008 global financial crisis, sovereign debt crisis,
pandemic crisis, supply chain crisis, energy crisis, raw materials crisis, Russia-Ukraine geo-
political crisis) have significantly altered the economic and financial fabric at global level,

including in the European Union.
The Banking System
Rising interest rates, rising inflation impact the policy mix developed at EU and Romanian level.

Financial and banking regulations have changed significantly in the context of multiple crises since

2008. Romania's banking system has acquired "antibodies" and proved its robustness.

The NBR has used the instruments at its disposal in a balanced manner, which allowed the banking

system to successfully navigate the context of 15 years of crisis (2008-2023).

Upon entering the ESCB, the NBR has aligned its own rules, including accounting rules according
to the ECB Guidelines, and is ready for integration into the Eurosystem at the time of euro

adoption.

Romania's adoption of the euro will be based on a political decision. The NBR, through what it
has done so far, through its consistent preparation and integration into the ESCB, can support these

efforts.
Involvement of the Political Factor

Romania's accession to the Eurozone will be possible if there is a political consensus, a public
assumption of the euro adoption process by all political parties and public institutions. A strategy
for the adoption of the euro will be established and a timetable agreed, with all the necessary steps

to be taken.
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Alternative working scenarios need to be developed, including from the perspective of changing
the "mood" in the EU and the Eurozone. The political leadership needs to understand how EMU
has changed, what EMU will look like when it is decided to enter, how ready we are to enter, what
should be emphasised more to prepare better, when we should enter. The moment we join the
Eurozone should be representative, well prepared, so as to add value to the Romanian economy,

society and the Eurozone.

The 2024 elections, the structure of the European Parliament, the objectives/priorities of the new

European Commission will be benchmarks, including for Romania's strategy for adopting the euro.
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restructurare economica, studii comparative macroeconomie.

Institutul National de Cercetari Economice 'Costin C. Kiritescu’ al Academiei
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Cercetare economica academic, fundamentala si avansata si aplicativa
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Secretar stiintific

Membru in echipa de conducere a institutului, coordonarea si monitorizarea
programelor de cercetare, anuale si de perspectiva ale I.N.C.E; alte atributii ce revin
din reglementari legale in vigoare si regulamentele interne INCE

Cercetari in domeniul pietei muncii, cregtere economica, integrare europeand;
restructurare economica, studii comparative macroeconomie.

Institutul Nafional de Cercetari Economice "Costin C. Kiritescu’ al Academiei
Roméne, Casa Academiei Roméane, Calea 13 Septembrie nr 13, Sector 5, Bucuresti
Cercetare economica academicd, fundamentala si avansata si aplicativa

iulie 2005 — aprilie 2013

Cercetator stiintific gradul ll si |

Cercetari in domeniul pietei muncii, crestere economica, integrare europeans;
restructurare economica, relatjile industriale si conditiile de munca; evaluarea ex
ante si ex post a diferitelor tipuri de ajutoare de stat;
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Cercetare economica fundamentald si avansata; coordonator de proiecte de
cercetare aplicativa la nivel macro si microeconomic

ianuarie 2005 - octombrie 2005

Inspector de concurenta superior

Studii si rapoarte in domeniul concurentei si ajutoarelor de stat; studii de piata,
analiza programe de restructurare i analize piete relevante de produs $i piete
geografice relevante, etc.

Directia Cercetare-Sinteze, Consiliul Concurentei, Piata Presei Libere, nr. 1,
Bucuregti

Cercetare economica aplicata
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Cadru didactic asociat: asistent, sef de lucrari, conferentiar universitar,
profesor universitar
Disciplinele: Macroeconomie, Microeconomie, Analiza economico-financiara

Universitatea Petrol Gaze Ploiesti
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decembrie 2000 - ianuarie 2005

Cercetator stiinfific gradul Il gi Il
Piata muncii; studii de fezabilitate; analize cost —beneficiu; studii de piata etc.

Institutul de Economie Nationald, Academia Roméana, Calea 13 Septembrie nr 13,
Sector 5, Bucuresti
Cercetare economica fundamentala si avansata

octombrie 1998 - decembrie 2000

Ofiter de credit
Elaborarea de rapoarte si analize periodice privind activitatea de creditare

Banca Comerciala lon Tiriac, Directia de creditare
Intermedieri financiare
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Asistent de cercetare, cercetator stiintific, cercetator stiintific gradul Il
Studii si cercetari in urméatoarele domenii: piata muncii; migratja intema si
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Institutul de Economie Nationald, Academia Romana, Calea 13 Septembrie nr 13,
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Cercetare economica fundamentala si avansata

Conducator de doctorat, Ordin al Ministrului invatamantului (2009)
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Institutul National de Cercetari Economice 'Costin C. Kiritescu' al Academiei
Romane
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noiembrie 1995 -aprilie 2001

Doctor in economie
Factori ai competitivitatii muncii in agricultura Romaniei

Institutul National de Cercetari Economice 'Costin C. Kiritescu' al Academiei

Romane, Bucuresti
ISCED 6
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Conducator de doctorat, Academia Roméana - SCOSAAR (din anul 2009);
Director general/secretar stiintific - Institutul National de Cercetari Economice
'Costin C. Kiritescu' (din anul 2006), coordonarea activitatii institutelor, centrelor de
cercetare i activitatii editoriale, activitatea de doctorat; coordonator programe de
cercetare nationale si internationale in faza realizarii propunerilor, obtinerii de
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Coordonator lucrari de licenta si masterat, Universitatea Petrol-Gaze Ploiesti;
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jurnale indexate in baze de date
internationale:

11 — prezent, membra Editorial Board, Romanian Journal of Economic Forecasting,
ISI Thomson, indexata in http://ideas.repec.org/s/rjr/romjef.html;
html, http://econpapers.repec.org/article/rjrromijef/;

19 - prezent, Associate Editor, International Joumal of Sustainable Economies
(IJSEM), publicat de IGI Global, USA, Indexat BDI, ISSN: 2160-9659,
: 2160-9667, http://www.igi-global.com/journal/international-journal-sustainable-

9- prezent, membra in Editorial Board, Western Balkan Journal of the Agricultural
and Rural Development (WBJAERD), editata de Institute of Agricultural
, Belgrade, RS Serbia, Indexat BDI https://www.iep.bg.ac.rs/sr/wbjaerd?2;

membra International Editorial Board, International Journal of Strategic
and Decision Support Systems in Strategic Management, ISSN 1821-
ISSN 2334-6191 (Online), publicat de University of Novi Sad, Faculty of
ics in Subotica, indexat ESCI - Web of Science,
uns.ac.rs/sm/editorial-board.php,

11 - prezent, membra Scientific Board, Working papers of NIER, indexata in
EBSCO, EconPapers, Urlichweb, EconStor, (http://www.workingpapers.ro/);

- prezent, membra Editorial Board, Economic Sciences Series, Buletinul
niversitatii Petrol-Gaze Ploiesti, revista cotata CNCSIS B+, cod CNCSIS 36, revista
EBSCO, EconlLit si DOAJ, nr. crt. reviste BDI 1224-6832,
/Iwww.bulletin.upg-ploiesti.ro/;

- prezent, Analele Universitatii din Oradea — Stiinte Economice, Editura
iversitatii din Oradea, http://steconomice.uoradea.ro (Indexari in Baze de Date
RePEc si DOAJ);

4 - prezent, membra Scientific Board, Journal of Financial and Monetary
(indexatd RePeC, EconPapers);

9 — prezent, membra Editorial Board, Global Economic Observer (indexata DOAJ,
, Cabell s Directory, etc.);



Membrd fin comitete $tiintiﬁce|2020 - prezent, membra Scientific Consultative Board, Research Network on
organizatii, conferinte stiintificeResources Economics and Bioeconomy Association (RebResNet), asociatie

internationale (cele mai recente):

internationald, avand drept obiectiv derularea de cercetari si incheierea de parteneriate
stiintifice in domeniul valorificérii resurselor economice si bioeconomie, reunind 15
institute si facultati/universitati din 10 tari;

Co-Chair conferinta stiinifica internationald "Economic Scientific Research -
Theoretical, Empirical and Practical Approaches” / "Cercetarea stiintifica economica -
abordari teoretice, empirice si practice” — ESPERA, editiile 2013, 2014 (co-editor
volume conferintd, publicate de Elsevier Economics and Finance, indexate IS
Proceedings), editiile 2015, 2016, 2018, 2019 (co-editor volume conferinte, aparute la
editura Peter Lang Academic Publisher si indexate ISI Proceedings); 2020 (co-editor
ivolume,SCIENDO); 2021 (co-editor volume,Springer si SCIENDO);

Honorary board member, International Conference Sustainable Agricuiture And Rural
Development in Terms of the Republic of Serbia Strategic Goals Realization within the
Danube Region - Science and Practice in the Service of Agriculture, Institute of

gricultural Economics, Belgrade, RS Serbia, December 2019,
lhttps:ﬁwww.iep.bg.ac.rs/images/stories/izdanja/T ematski%20Zbornici/Tematski%20zb
omnik%202020.pdf

- Honorary board member, International Scientific Conference Sustainable Agriculture
And Rural Development, Institute of Agricultural Economics, Belgrade, RS Serbia,
December 2020,
hitps://www.iep.bg.ac.rs/images/stories/izdanja/Tematski%20Zbornici/Tematski%20zb
ornik%202021.pdf

Scientific board member, The 3rd International Conference on Resources Economics
and Bioeconomy in Competitive Societies (RebCos’20) under the title Environmental
Challenges, Innovative Technologies and Rural Areas in Digital Era, in Belgrade, RS
Serbia, 19-20 November 2020, hitps://www.shs-
conferences.org/articles/shsconf/pdf/2021 106/shsconf_rebcos2020_01001.pdf

~membra a Comitetului Stiintific al Conferintei stiintifice internationale a Academiei de
Studii Economice a Republicii Moldova (ASEM), "Competitivitate si inovare in

|vE.‘t:cmomi.El cunoasterii’, anual;

\- membra a Comitetului Stiintific al Conferintei Internationale Stiintifico-Practica
"Cresterea economica in conditiile globaliz&rii”, organizaté de Institutul National de
Cercetari Economice, Moldova, anual




Informatii suplimentare
Premii

Membra in foruri stiintifice i
colegii

- 2022, Premiul ,Nicolas Georgescu Roegen” pentru The Romanian Economy. A
Century of Transformation (1918-2018), Peter Lang Academic Publishing Group,
2019, editori; Luminita Chivu, Valeriu loan-Franc, George Georgescu, Jean-Vasile
Andrei;

- 2022, Outstanding Scientist Award by the decision of IKSAD Institute (The Institute
of Economic Development and Social Research) Award Commission for outstanding
scientific performance.

- 2018, Premiul Academiei Romane "Virgil Madgearu” pentru lucrarea
"Descompunerea si recompunerea structurilor industriale din Romania. Repere
strategice”, Centrul de Informare si Documentare Economic&, 2016, autori Luminita
Chivu, Constantin Ciutacu, George Georgescu;

- 2018, Premiul Asociatiei Facultatilor Economice din Roméania 2018 pentru cea mai
buné carte in domeniul economic in anul universitar 2017/2018, pentru lucrarea
"Deindustrialization and Reindustrialization in Romania. Economic Strategy
Challenges”, Editura Palgrave Macmillan, 2017, autori Luminita Chivu, Constantin
Ciutacu, George Georgescu;

- 2018, "ERMBE Best Paper Award in Management and Business Economics, de
catre European Academy of Management and Business Economics, pentru lucrarea
"Typology and density of social services in Romania. Territorial Analysis”,
prezentata la Congresul XXVI! AEDEM, Bucuresti, 4-5 septembrie 2018;

- Luminita Chivu, Andrei Jean-Vasile et al. , premierea rezultatelor cercetarii
UEFISCDI, competitia PRECISI_2020, pentru articolul, " The Impact of Agricultural
Performance on Foreign Trade Concentration and Competitiveness: Empirical
Evidence From Romanian Agriculture” Journal of Business Economics and
Management, Vol. 21/2020, tip premiere: 1. Science Citation Index Expanded si
Social Sciences Citation Index; criteriul de incadrare: Factor de impact; domeniul
stiintific: 10. Stiinte sociale si economice; zona incadrare a revistei, conform
pachetului de informatii : Zona Galben3;

- Constantin Ciutacu, Luminita Chivu, Andrei Jean Vasile Premiul Competitie
PRECISI2017- Premierea rezultatelor cercetérii — articole UEFISCDI, pentru
articolul: "Land grabbing: A review of extent and possible consequences in
Romania, data publicarii articolului in revista: 01/03/2017; denumirea revistei: LAND
USE POLICY; ISSN: 0264-8377; tip premiere: 1. Science Citation Index Expanded
si Social Sciences Citation Index; criteriul de incadrare; Factor de impact; domeniul
stiintific: 10. Stiinte sociale si economice; zona incadrare a revistei, conform
pachetului de informatii : Zona Rosie;

- Trofeul si Diploma de Excelentd ,Personalitatea Anului pentru o Roméanie
Europeand”, Eurolink- Casa Europei, pentru a recompensa activitatea stiintifica si ca
manager al celui mai important institut de cercetéri economice din Romania, precum
si pentru capacitatea de a replasa in centrul atenfiei importanta conectarii dintre
rezultatele reflectiei economice cu regandirea strategica asupra depasirii crizei
financiar-economice, mai cu seama prin implicarea in proiecte de cooperare
europeana si internationala a institutelor membre din cadrul Academiei Romane, cu
ocazia celei de a 10 editji a evenimentului anual Ziua Europeana a Concurentei si
Competitivitatii in Roméania (2014);

- Membra in Consiliul de Coordonare a Cercetérii Stiintifice in Academia Romana,
organism consultativ al Prezidiului Academiei Romane (2022-prezent);

- Membra in Comisia permanenté 3 - Stiinte sociale, Colegiul Consultativ pentru
Cercetare Dezvoltare, [novare (CCCDI) ~ Ordin al ministrului cercetarii, inovarii si
digitalizérii nr. 498/07.09.2021 - in prezent,

- Membra a Consiliului Statistic National (2014-2016);

- Membr in Grupul tehnic de lucru pentru elaborarea strategiei pentru bioeconomie
- Ordinul ministrului agriculturii si dezvoltarii rurale nr. 191/13.08.2021 - in prezent;

- Membra in Comitetul Director al Asociatiei Facultatilor Economice din Romania
(2018 - in prezent);

- Membra in structura parteneriala a Prog perational Tranzitie Justa 2021-
2027, expert - repre?entant al Academiei 2020-in prezent);
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-Membr in Comitetul de Monitorizare al Programului Operational de Tranzitie Justa
(POTJ), reprezentant al Academiei Roméne (2023-);

- Membru supleant in Comitetul de Monitorizare al Programului Operational
Dezvoltare Durabila (2023-);

- Membra in Consiliul Stiintific aferent Evaluérii POCU — Ocupare Asistenta tehnicé
pentru sustinerea capacitatii de evaluare”, Ministeruf Dezvoltarii Regionale,
Administratiei Publice si Fondurilor Europene, Programul Operational Asistenta
Tehnica 2014-2020 (2019-2021);

Membra a Comitetului de Monitorizare a Programului Operational Capacitate
Administrativa (2014-2015);

- Membra a Comisiei Nationale de fundamentare a Planului national de aderare a
Romaéniei la zona euro (2018);

- Membré in comisia de jurizare a concursului ,Costin Murgescu” , organizat de
Fondul de Garantare a Depozitelor Bancare (2020-2022);

- Membra in Comitetul Director al Asociatiei Comitetului National Romén — Consiliul
Mondial al Energiei, din 2019; titlu de membru onorific pentru experienta si
cunostintele dovedite prin care si-a castigat un prestigiu si recunoagtere in domeniul
energiei (2014);

- Membré in Consiliul Stiintific al entitatii de inovare si transfer tehnologic Prahova
cu Hidrogen - Centrul de Excelentd PH2 - CE, rezultat al asocierii intre Consiliul
Judetean Prahova, Institutul National de Cercetéri Economice "Costin C. Kiritescu”
(INCE), Institutul National pentru Tehnologii Criogenice si Izotopice (ICSI) si
Universitatea de Petrol si Gaze Ploiesti (UPG) (2022-prezent);

- Nominalizata in prima editie a Enciclopediei personalitafilor din Roménia Whos
Who, 2006; - Nominalizata in Dictionarul personalitafilor din Romania, 2013 - 2020.
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LISTA PUBLICATIILOR STIINTIFICE

1) Teza de doctorat ) ) )
TezalInstitutia/Anul: FACTORI Al COMPETITIVITATII MUNCII IN AGRICULTURA ROMANIEI, Institutul

National de Cercetari Economice, Academia Romana, 2001, publicata:

Luminita Chivu, COMPETITIVITATEA IN AGRICULTURA - ANALIZE SI COMPARATII EUROPENE, Centrul
de Economie Comparata si Consens, Academia Romana, Editura Expert, Bucuresti, 2002 (272 pag.), ISBN 973-8177-
06-5;

2) Carti si capitole in carti
2a) Carti si capitole in carti publicate in edituri din strainatate (cu ISBN)

1. Luminita Chivu, Marius Constantin, Donatella Privitera, Jean Vasile Andrei, capitolul LAND GRABBING,
LAND USE, AND FOOD EXPORT COMPETITIVENESS: BIBLIOMETRIC STUDY OF A PARADIGM SHIFT (143-
164), in cartea "Shifting Patterns of Agricultural Trade”, editori Erokhin V., Tianming G., Andrei J.V., Springer, 2021,
552 p., ISBN: 978-981-16-3262-4;

2. Jean Vasile Andrei, Luminifa Chivu, Marius Constantin, Jonel Subi¢, capitolul ECONOMIC ASPECTS OF
INTERNATIONAL AGRICULTURAL TRADE AND POSSIBLE THREATS TO FOOD SECURITY IN THE EU-27: A
SYSTEMATIC STATISTICAL APPROACH (229-261), in cartea "Shifting Patterns of Agricultural Trade", editori Erokhin
V., Tianming G., Andrei J.V., Springer, 2021, 552 p., ISBN: 978-981-16-3262-4;

3. Luminita Chivu, Constantin Ciutacu, George Georgescu, DEINDUSTRIALIZATION AND
INDUSTRIALIZATION IN ROMANIA , Palgrave Macmillan, ISBN: 978-3-319-65753-0, 2017,
https://link.springer.com/book/10.1007%2F978-3-319-65753-0

4. Luminita Chivu, Marius Constantin, Donatella Privitera, Jean Vasile Andrei (2021).LAND GRABBING,
LAND USE, AND FOOD EXPORT COMPETITIVENESS: BIBLIOMETRIC STUDY OF A PARADIGM SHIFT. In:
Erokhin V., Tianming G., Andrei J.V. (eds) Shifting Patterns of Agricultural Trade. Springer, Singapore.
https://doi.org/10.1007/978-981-16-3260-0 6

5. Jean Vasile Andrei, Luminita Chivu, Marius Constantin, Jonel Subi¢ (2021).ECONOMIC ASPECTS OF
INTERNATIONAL AGRICULTURAL TRADE AND POSSIBLE THREATS TO FOOD SECURITY IN THE EU-27: A
SYSTEMATIC STATISTICAL APPROACH. In: Erokhin V., Tianming G., Andrei J.V. (eds) Shifting Patterns of
Agricultural Trade. Springer, Singapore. https://doi.org/10.1007/978-981-16-3260-0_10

6. Luminita Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea THE IMPACT OF LEGISLATIVE
REFORMS ON INDUSTRIAL RELATIONS IN ROMANIA, International Labour Office, Industrial and Employment
Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-92-2-127598-5
si ISBN 978-92-2-127599-2 (web pdf) (http://www.ilo.org/wecmsp5/groups/public/—-europe/---ro-geneva/---sro-
budapest/documents/publication/wcms_219711.pdf);

7. Luminita Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea IMPACTUL REFORMELOR
LEGISLATIVE ASUPRA RELATIILOR INDUSTRIALE DIN ROMANIA, International Labour Office, Industrial and
Employment Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-
92-2-827598-8 si ISBN 978-92-2-827599-5 (web pdf) (http:/www.ilo.org/public/libdoc/ilo/2013/482716.pdf);

8. Constantin Ciutacu, Luminifa Chivu, ANTICIPATING AND MANAGING RESTRUCTURING — NATIONAL
BACKGROUND PAPER ROMANIA, 27 National Seminar on Restructuring , International Training Center-Intemational
Labour Office, European Commisssion/DG Employment, Social Affairs and Equal opportunities, 2010, (84 pag.),;

7. Constantin Ciutacu, Luminita Chivu, ANTICIPAREA §I| MANAGEMENTUL RESTRUCTURARII -
RAPORT NATIONAL ROMANIA, 27 Seminarii nationale privind restructurarea , Intemational Training Center-
International Labour Office, Comisia Europeana, DG Ocuparea fortei de munca, afaceri sociale si egalitatea de sanse,
2010, (84 pag.);

9. Constantin Ciutacu, Luminita Chivu, QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (92 pag.),
https://www.eurofound.europa.eu/publications/report/2007/romania/working-conditions/quality-of-work-and-
employment-in-romania;




10. Constantin Ciutacu, Luminifa Chivu, CALITATEA MUNCII $I A OCUPARII IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (91 pag.),
htips://www.eurofound.europa.eu/publications/report/2007 /romania/working-conditions/quality-of-work-and-
employment-in-romania;

11. Luminita Chivu, Constantin Ciutacu, Diana Preda, INDUSTRIAL RELATIONS IN AGRICULTURE,
European Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2005, (55 pag.)
http://www.eurofound.europa.eulobservatories/eurwork/comparative-information/industrial-relations-in-agriculture;

12. Luminifa Chivu, Constantin Ciutacu, Diana Preda, RELATIILE INDUSTRIALE IN AGRICULTURA,
European Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2005, (55 pag.)
http://www.eurofound.europa.eu/observatories/eurwork/comparative-information/industrial-relations-in-agriculture;

13. Luminita Chivu (membru in colectivul de autori), INDUSTRIAL RELATIONS DEVELOPMENTS IN
EUROPE 2003, European Foundation for the Improvement of Living and Working Conditions, European Commission,
Directorate General for Employment and Social Affairs, Luxemburg: Office for Official Publications of the European
Communities, Bruxelles, 2004, (101 pag.) ISBN-10: 9289702591, ISBN-13: 978-9289702591;

2b) Carti i capitole in carti publicate in edituri nationale (cu ISBN)
Carti publicate in edituri nationale

1. Jean-Vasile Andrei, Luminita Chivu, Valeriu loan-Franc, Violeta Sima, PRACTICI $I EXIGENTE iN
SCRIEREA LUCRARILOR STIINTIFICE Editura Expert, Bucuresti, 2020;

2, Madalina Racovitan, Luminita Chivu (coord.) Claudia Stan, Elena Vizireanu, George Georgescu, Sorin
Dinu, Sorin Cace, Irina Bancescu PIATA MUNCII IN ROMANIA. REPERE CANTITATIVE S| CALITATIVE PRIVIND
DEFICITELE DE FORTA DE MUNCA, Centrul de Informare si Documentare Economica, Bucurestl 2019 (477 pages);

3. Luminita Chivu, Simona Poladian, Valeriu loan Franc, Napoleon Pop, CONVERGENTA ECONOMICA S
MONETARA A ROMANIEI CU UNIUNEA EUROPEANA. UN DEMERS NECESAR. ETAPA | 2018, Centrul de
Informare si Documentare Economica, Bucuresti, 2019 (542 pagini);

4. Luminita Chivu, Constantin Ciutacu, George Georgescu, DESCOMPUNEREA $| RECOMPUNEREA
STRUCTURILOR INDUSTRIALE. REPERE DE STRATEGIE, Centrul de Informare si Documentare Economica, ISBN
978-973-159-195-7, Bucuresti, noiembrie 2016 (217 pag.);

5, Constantin Ciutacu, Luminita Chivu, CALITATEA MUNCII SI A OCUPARII IN ROMANIA, Editura Expert,
Bucuresti, 2008 (88 pag.), ISBN 978 - 973 - 618 - 142 - 9;

6. Constantin Ciutacu, Luminita Chivu, QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, Editura
Expert, Bucuresti, 2008 (85 pag. ), ISBN 978-973-618-143-6;

7. Constantin Ciutacu, Luminita Chivu, EVALUARI SI ANALIZE ECONOMICE ALE AJUTOARELOR DE
STAT. DEFINIRE. POLITICI. REZULTATE, Editura Expert, Bucuresti, 2006, (142 pag.), ISBN 973-618-087-5;

8. Luminita Chivu, Constantin Ciutacu, Valeriu loan Franc, AGRICULTURA INTRE RESTRICTIILE
COMERCIALE GLOBALE SI POLITICILE COMUNITARE, Centrul de Economie Comparata si Consens, Academia
Romané, Editura Expert, Bucuresti, 2003 (116 pag.), ISBN 973-618-013-1;

9. Luminita Chivu, Constantin Ciutacu, MODELE DE AGRICULTURA SI POLITICI AGRICOLE, Centrul de
Informare si Documentare Economica, Bucuresti, 2003 (34 pag.), ISBN 973-85953-5-7;

10. Luminita Chivu, Constantin Ciutacu, COMPETITIVITATEA AGRICULTURII SI INTEGRAREA iN
UNIUNEA EUROPEANA, Centrul de Informare si Documentare Economica, Bucuresti, 2003 (97 pag.), grant al
Comunitafii Europene B7-030-Z2Z0 24.03.08.15;

11. Luminita Chivu, COMPETITIVITATEA IN AGRICULTURA — ANALIZE S| COMPARATII EUROPENE,
Centrul de Economie Comparata si Consens, Academia Romana, Editura Expert, Bucuresti, 2002 (272 pag.), ISBN
973-8177-06-5;




12. Luminita Chivu, Constantin Ciutacu, Victor Platon, THE IMPACT OF TRANSPOSING EU
ENVIRONMENT PROTECTION STANDARDS ON INDUSTRIAL POLLUTION TO ROMANIA - IMPACTUL
IMPLEMENTARII IN ROMANIA A STANDARDELOR UE PENTRU PROTECTIA MEDIULUI INCONJURATOR CU
PRIVIRE LA POLUAREA INDUSTRIALA, PRE-ACCESSION IMPACT STUDIES, Proiect RO 9907-02-01, Institutul
European din Roménia, Bucuresti, 2002 (35 pg.), Editie bilingva (roména/engleza).

Capitole in carti publicate in edituri nationale

1. Luminita Chivu, George Georgescu. VULNERABILITATI ALE PIETEI MUNCII S| OCUPARIIIN
CONTEXTUL PANDEMIE!I COVID-19. POSIBILE SOLUTI, in vol. "Pandemia — Constrangeri si oportunita]
economice”, acad. Bogdan C. Simionescu (coord.), Editura Academiei Roméne, Bucuresti, 2021;

2. Luminita Chivu, Vasile Preda (coord.), MATEMATICA A SISTEMELOR DINAMICE
COMPLEXE. APLICATII PRACTICE IN CONTEX [EI COVID-19, in vol. "Pandemia — Constrangeri gi
oportunitati economice”, acad. Bogdan C. Simionescu (coord.), Editura Academiei Roméne, Bucuresti, 2021;

3. Luminita Chivu, PUNCTELE TARI S| PUNCTELE SLABE ALE ROMANIEI IN PRIVINTA STARII
ECONOMICE S| SOCIALE - REPERE COMPARATIVE CU STATE MEMBRE ALE UE, in volumul "Modelul economic
roméanesc in Uniunea Europeana. Roméania-orizont 2040", Editura Economica, Bucuresti, 2021;

4. Luminita Chivu, ARHITECTURA INTREPRINDERILOR INDUSTRIALE IN ROMANIA 1918-2018, in:
ECONOMIA ROMANIEI DUPA MAREA UNIRE, VOL. Il - ECONOMIA SECTORIALA, Editura Academiei Roméne,
Bucuresti, 2018 (34 pag.);

5. Luminita Chivu, Valeriu loan- Franc, CERCET NTIFICA ECONOMICA ACADEMICA IN
ROMANIA 1918- 2018 in: ECONOMIA ROMANIEI DUPA NIRE VOL. Il - ECONOMIA SECTORIALA,
Editura Academiei Romane, Bucuresti, 2018 (60 pag.);

6. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE Sl EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Carlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORI!
20 DE ANI- Sumar Executiv, Coord. Acad. lonel Valentin Viad, http://www.acad.ro/bdar/strategiaAR/doc14/Strategia-
SumarExecutiv.pdf, ISBN 978-973-27-2768-3, Editura Academiei Roméane, 2017 (pg. 17-33);

7. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SE Sl EFICIENTA E
(coordonator prof. dr. Filip Carlea), in cadrul volumului ST 'ATEGIA DE DE A ROMANIEI IN
20 DE ANI- Sinteza, Coord. Acad. lonel Valentin Viad, http://www.acad.ro/bdar/strategiaAR/doc14/Strategia-
Sinteza.pdf, ISBN 978-973-27-2756-0, Editura Academiei Roméane, 2017 (pg. 107-152);

8. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE SI EFICIENTA ENERGETICA
- Indicatori strategici si scenarii de evolutie a sectorului energetic (coordonator prof. dr. Flllp Carlea) in cadrul
volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORI! 20 DE ANI- Volumul I1l-2, Coord. Acad. lonel
Valentin Vlad, http://www.acad.ro/bdar/strategiaAR/doc13/Strategialll_2.pdf, ISBN 978-973-27-2737-9, Editura
Academiei Romane, 2016 (pg. 161-200);

9. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SE S EFICIENTA E
(coordonator prof. dr. Filip Cérlea), in cadrul volumului ST ATEGIA DE DE A ROMANIEI IN
20 DE ANI- Volumul 1ll-1, Coord. Acad. lonel Valentin Viad
http://www.acad.ro/bdar/strategiaAR/doc13/Strategialll.pdf, ISBN 978-973-27-2706-5, Editura Academiei Roméane,
2016 (pg. 143-198);

10. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE S| EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Cérlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI N URMATORII
20 DE ANI- Volumul II, Coord. Acad. lonel Valentin Vlad, http://www.acad.ro/bdar/strategiaAR/doc12/Strategiall.pdf,
ISBN 978-973-27-2615-0, Editura Academiei Romane, 2016 (pg. 95-120);

11. Chivu Luminita, (membru in colectivul de autori) PROIECT 3 SECURITATE $I EFICIENTA ENERGETICA
(coordonator prof. dr. Filip Cérlea), in cadrul volumului STRATEGIA DE DEZVOLTARE A ROMANIEI IN URMATORII
20 DE ANI - Volumul |, Coord. Acad. lonel Valentin Vlad, hitp://www.acad.ro/bdar/strategiaAR/doc11/Strategia.pdf,
ISBN 978-973-27-2556-6, Editura Academiei Romane, 2015 (pg. 113-146);
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12. Constantin Ciutacu, Luminita Chivu AGRICULTURA ROMANIE| IN CONTEXT EUROPEAN, in vol.
"Agricultura, domeniu strategic pentru securitatea si siguranta alimentara”, coord. Acad. Cristian Hera, Editura
Academiei Roméane, Bucuresti, 2013;

13. Luminita Chivu, capitol in lucrarea CAPITALUL UMAN S| PERFORMANTA ECONOMICA, coord. Florin
Marius Pavelescu, Editura Expert, Bucuresti, ISBN, 978-973-7885-91-3, (124 pag), 2007.

_14. Luminita Chivu, capitol in lucrarea EVALUARI ALE GRADULUI DE PREGATIRE AL FIRMELOR
ROMANESTI IN VEDEREA INTEGRARII IN UNIUNEA EUROPEANA, coord. Florin Marius Pavelescu, Editura Expert,
ISBN, 978-973-159-000-4, (191 pag), 2007.

15. Luminita Chivu (membru i ul de autori), capitolul EVOLUTIA PRETURILOR INTERNE S
INTERNATIONALE PENTRU UNELE PRIME S| PRODUSE DE BAZA,(66 pag.), in INFLATIA IN ROMANIA,
Editura Expert, Bucuresti, 2005 (250 pag.), ISBN 973-618-074-3;

fa Chivu (membru in colectivul de auton) capitolul ANALIZA RETROSPECTIVA ETAPIZATA A

FACT TERMINANTI Al INFLATIEL(16 pag.), in INFLATIA IN ROMANIA, Editura Expert, Bucuresti, 2005
(250 pag.), ISBN 973-618-074-3;

17. Luminita Chi colectivul de autori), ROMANIA S| REPUBLICA MOLDOVA. POTENTIALUL
COMPETITIV AL ECON ONALE. POSIBILITATI DE VALORIFICARE PE PIATA INTERNA,

EUROPEANA SI MONDIALA, Centrul de Informare si Documentare Economic si Expert, Bucuresti, 2004, ISBN 973-
618-028-x;

18. Luminita Chivu (membru in colectivu , cap N FATA UNEI MARI DILEME -
SOCIETATEA INFORMATIONALA VERSUS SU LATI n Societatea informationala —
societatea cunoasterii, Editura Expert, Bucuresti, 2001 (541 pag.), ISBN 973-8177-42-1;

19. Luminita Chivu, capitolul BLOCAJE ALE EDUCATIEI Sl FORMARII PROFESIONALE INITIALE S
CONTINUE, in BLOCAJE IN ECONOMIA DE TRANZITIE A ROMANIEI, Editura Tehnic, Bucuregti, 1997 (321 pag.),
ISBN 973-31-1032-0;

20. Luminita Chivu, ASPECTE RECENTE PRIVIND POLITICA DE PRETURI IN AGRICULTURA
COMUNITARA, in PROCESE FINANCIAR-MONETARE ALE TRANZITIEI: PROCESE $I DILEME, Institutul de
Cercetéri Financiare si Monetare Victor Slavescu, Editura Alpha, Buzau, 1996;

21, Luminita Chivu, capitolul FORMAREA PROFESIONALA - MECANISM AL FLEXIBILIZARII PIETEI
MUNCII, in PIATA MUNCII. OCUPARE. FLEXIBILITATE. DEZVOLTARE UMANA, Institutul de Economie Natjonala,
Bucuresti, 1994 (265 pag.);

22. Lumin capitol DIU DE INSTRUCTIE - INDICATOR SINTETIC ,AL CALITA]’II
RESURSELOR U COOR TEGICE ALE DEZVOLTARII PIETEI MUNCII IN ROMANIA,
Institutul de Economie Natjonala, Bucuresti, 1994 (300 pag.);

23. Luminita Chivu, capitolul SALARIUL MINIM, in PIATA MUNCII IN ROMANIA. MECANISME SI POLITICI
DE OCUPARE S| COMBATERE A SOMAJULUI IN PERIOADA DE TRANZITIE, Institutul de Economie Natjonala,
Bucuresti, 1992 (350 pag.);

24. Luminita Chivu (membru in colectivul de autori), IERARHIZAREA PRIORITATILOR DE DEZVOLTARE
AGRICOLA S| RURALA IN ROMANIA. INFLUENTELE NOIl REFORME A POLITICII AGRICOLE COMUNITARE;
SETTING THE DEVELOPMENT PRIORITIES FOR ROMANIAN AGRICULTURE AND RURAL SECTOR: THE
IMPACT OF THE NEW COMMON AGRICULTURAL POLICY REFORM, Studii de impact Il, Editje bilingva
(roména/engleza), Institutul European din Romania, Bucuresti, 2004 (287 pag, din care 146 romana, 141 pag.
engleza), ISBN 973-7736-13-3;

25. Luminlta Chivu (membru In colectivul de autor), DIRECTII DE CONSTRUCTIE A POLITICILOR
AGRICOLE ROMANESTI SI A CELOR COMUNITARE, Centrul de Informare si Documentare Economica, Probleme
economice nr. 119/2004, Bucuregti, ISBN 973-7940-62-8;

26. Luminita Chivu (membru in colectivul de autori), OCUPAREA S| SOMAJUL IN ROMANIA, Centrul de
Informare i Documentare Economica, Bucuresti, 2002 (102 pag.), ISBN 973-8544-3-4;
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27. Luminita Chivu (membru n colectivul de autori), ROMANIA SI MODELUL EUROPEAN DE
AGRICULTURA S| DEZVOLTARE RURALA, Centrul de Informare si Documentare Economica, Bucuresti, 2002 (25
pag.), ISBN 973-85844-4-2;

_28. Luminita Chivu (membru in colectivul de autori) COSTURI $I BENEFICII ALE ADOPTARII DE CATRE
ROMANIA A LEGISLATIEI EUROPENE DE PROTECTIA MEDIULUI, Centrul de Informare si Documentare
Economicé, Bucuregti, 2002 (50 pag.), ISBN 973-85934-4-1;

29, Luminita Chivu (membru in colectivul de autori), FONDUL DE MEDIU IN ROMANIA (THE
ENVIRONMENTAL FUND IN ROMANIA), Romanian Academic Society. Romanian Center for Public Policy, Bucuresti,
2001;

30. Luminita Chivu, SALARIUL MINIM, Revista Raporturi de Munca, Bucuresti, 1998;

31. Luminifa Chivu, INSTITUTIILE PIETEI MUNCII, Probleme economice nr. 35-36, CIDE, Bucuresti, 1997;

32. Luminita Chivu (membru in colectivul de autori) EVALUAREA CAPITALULUI UMAN TN ROMANIA, Editura
SOREC, Bucuresti, 1997 (290 pag.), ISBN 973-0-00368-8;

33. Luminita Chivu (membru in colectivul de autori) AGENTIA NATIONALA PENTRU OCUPARE $I
FORMARE PROFESIONALA - INSTITUTIE PUBLICA TRIPARTITA DE GESTIUNE A CAPITALULUI UMAN, Editura
Tehnica, Bucuresti, 1996 (209 pag.).

34. Luminita Chivu, DEZVOLTAREA CAPITALULUI UMAN - SUPORT AL PROMOVARII CONCERTATE A
INTERESELOR NATIONALE $I INDIVIDUALE, Economistul, nr. 648, Bucuresti, 1995;

35. Luminita Chivu, ASPECTE ALE FORMARII PROFESIONALE A ADULTILOR, Revista Muncé si Progres
Social, nr. 3, Institutul de Cercetari in Domeniul Muncii si Protectiei Sociale, Bucuresti, 1994;

36. Luminita Chivu, EVALUARI CALITATIVE ALE SERVICIULUI DE INVATAMANT, Revista Munci si
Progres Social, nr. 4, Institutul de Cercetari in Domeniul Muncii si Protectiei Sociale, Bucuregti, 1993;

37. Luminita Chivu, SISTEMUL DE INVATAMANT. POSIBILE REFLECTII IN CONTEXTUL TRANZITIEI,
Revista Romana de Economie, nr.1, Bucuresti, 1993;

38. Luminita Chivu, FORMAREA PROFESIONALA S| FLEXIBILITATEA PIETEI MUNCII. ABORDARI
TEORETICE, Revista de Economie, nr. 2, lasi, 1993.

2c) Carti litografiate si in format electronic
1. Luminita Chivu, Constantin Ciutacu, George Georgescu DEINDUSTRIALIZATION AND

INDUSTRIALIZATION IN ROMANIA, Palgrave Macmillan, 2017, ISBN: 978-3-319-65753-0,
https://link.springer.com/book/10.1007%2F978-3-319-65753-0

2. Jean-Vasile Andrei, Luminita Chivu, Valeriu loan-Franc, Violeta Sima, PRACTICI S| EXIGENTE iN
SCRIEREA LUCRARILOR STIINTIFICE Editura Expert, Bucuresti, 2020,
https://www.researchgate. neﬂpublucatlon!343336664 PRACTICI S| EXIGENTE IN SCRIEREA LUCRARILOR_STII
NTIFICE;

3. Madalina Racovitan, Luminita Chivu (coord.) Claudia Stan, Elena Vizireanu, George Georgescu, Sorin
Dinu, Sorin Cace, Irina Bancescu PIATA MUNCII IN ROMANIA. REPERE CANTITATIVE S| CALITATIVE PRIVIND
DEFICITELE DE FORTA DE MUNCA, Centrul de Informare si Documentare Economica, Bucurest| 2019 (477 pages),
http://www.cide. ro/Piata%20muncii%20din%20Romania. pdf.

4. Luminita Chivu, Constantin Ciutacu, George Georgescu, DESCOMPUNEREA $I RECOMPUNEREA
STRUCTURILOR INDUSTRIALE. REPERE DE STRATEGIE, Centrul de Informare si Documentare Economicé, ISBN
978-973-159-195-7, Bucuresti, noiembrie 2016 (217 pag.), http://www.cide.ro/Chivu+Ciutacu+Georgescu%20-
%20Descompunerea.pdf;

5. Luminita Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea, THE IMPACT OF LEGISLATIVF
REFORMS ON INDUSTRIAL RELATIONS IN ROMANIA, International Labour Office, Industrial and Employment
Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-92-2-127598-5
si ISBN 978-92-2-127599-2 (web pdf) (http://www.ilo.org/wemsp5/groups/public/-—-europe/---ro-geneva/-—sro-
budapest/documents/publication/wecms_219711.pdf);
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6. Luminifa Chivu, Constantin Ciutacu, Raluca Dimitriu, Tiberiu Ticlea, IMPACTUL REFORMELOR
LEGISLATIVE ASUPRA RELATIILOR INDUSTRIALE DIN ROMANIA, International Labour Office, Industrial and
Employment Relations Department ; ILO DWT and Country Office for Central and Eastern Europe, 2013, ISBN 978-
92-2-827598-8 si ISBN 978-92-2-827599-5 (web pdf) (http://www.ilo.org/public/libdoc/ilo/2013/482716.pdf);

7. Constantin Ciutacu, Luminita Chivu, ANTICIPATING AND MANAGING RESTRUCTURING — NATIONAL
BACKGROUND PAPER ROMANIA, 27 National Seminar on Restructuring , International Training Center-Intemational
Labour Office, European Commisssion/DG Employment, Social Affairs and Equal opportunities, 2010, (84 pag.),
ec.europa.eu/social/BlobServiet?docld=57488&langld=en;

8. Constantin Ciutacu, Luminita Chivu, ANTICIPAREA S| MANAGEMENTUL RESTRUCTURARII - RAPORT
NATIONAL ROMANIA, 27 Seminarii nationale privind restructurarea , International Training Center-International
Labour Office, Comisia Europeana, DG Ocuparea fortei de munca, afaceri sociale si egalitatea de sanse, 2010, (84
pag.), ec.europa.eu/social/ajax/BlobServiet?docid=57488&langld=ro;

9. Constantin Ciutacu, Luminita Chivu, QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (92 pag.),
http://www.eurofound.europa.eu/sites/default/files/ef files/pubdocs/2007/37/en/1/ef0737en.pdf;

10. Constantin Ciutacu, Luminita Chivu, CALITATEA MUNCII SI A OCUPARII IN ROMANIA, European
Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2007, (91 pag.),
http://www.eurofound.europa.eu/sites/default/files/ef files/pubdocs/2007/37/ro/1/ef0737ro.pdf;

11. Luminita Chivu, Constantin Ciutacu, Diana Preda, INDUSTRIAL RELATIONS IN AGRICULTURE ,

European Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2005, (55 pag.)
http://www.eurofound.europa.eu/observatories/eurwork/comparative-information/industrial-relations-in-agriculture;

12. Luminifa Chivu, Constantin Ciutacu, Diana Preda, RELATIILE INDUSTRIALE N AGRICULTURA
European Foundation for the Improvement of Living and Working Conditions, Ireland, Dublin, 2005, (55 pag.)
http://www.eurofound.europa.eu/observatories/eurwork/comparative-information/industrial-relations-in-agriculture;

3) Articole/studii in extenso publicate in reviste cotate ISI cu factor de impact;

1. Andrei Jean-Vasile, Chivu Luminita, Sima Violeta, Gheorghe lleana Georgiana, Nancu Dumitru, Duica
Mircea (2022), INVESTIGATING THE DIGITAL CONVERGENCE IN EUROPEAN UNION: AN ECONOMETRIC
ANALYSIS OF PITFALLS AND PIVOTS OF DIGITAL ECONOMIC TRANSFORMATION, Economic Research-
Ekonomska Istrazivanja, Routledge, doi: 10.1080/ 1331677X.2022.2142814;

2. Rédulescu Juliana Denisa, Andrei Jean — Vasile, Chivu Luminita, Erokhin Vasilii, Gao Tianming, Nancu
Dumitru (2022), A SHORT REVIEW ON EUROPEAN DEVELOPMENTS IN AGRICULTURAL OUTPUT PRICE
INDICES DURING 2008-2017: ARE THERE SIGNIFICANT CHANGES?, Ekonomika Poljoprivreda-Economics of
Agriculture, Volume 69, Issue 1, pag. 107-117, doi: 10.5937/ekoPolj2201107R;

3. Erokhin Vasilii, Gao Tianming, Chivu Luminita, Andrei Jean Vasile (2022), FOOD SECURITY IN A FOOD
SELF-SUFFICIENT ECONOMY: A REVIEW OF CHINA'S ONGOING TRANSITION TO ZERO HUNGER STATE,
Agricultural Economics, Czech Academy of Agricultural Sciences;

4. Jean Vasile Andrei, Luminita Chivu et al. (2021). BUSINESS DEMOGRAPHY AND ECONOMIC GROWTH:
SIMILARITIES AND DISPARITIES IN 10 EUROPEAN UNION COUNTRIES, Journal of Business Economics and
Management, 22(5), 1160-1188. https://doi.org/10.3846/jbem.2021.15067, WOS:000622686400001;

5. Andrei Jean Vasile, Balacescu Aniela, Chivu Luminita, Gogonea Rodica Manuela, Patrascu Aurelia,
Zaharia Marian (2021), WATER PRODUCTIVITY, EXPLOITATION AND FOOTPRINT: OBSOLETE CONCEPTS OR
REPRESENTATIVE TOOLS IN UNDERSTANDING EUROPEAN ENVIRONMENTAL POLICY?, Applied Ecology and
Environmental Research 19(3):2541-2564, http://aloki.hu/indvol19_3.htm, WOS:000656752900006

6. Andrei Jean Vasile, Popescu H. Gheorghe, Nica Elvira, & Chivu Luminita. (2020). THE IMPACT OF
AGRICULTURAL PERFORMANCE ON FOREIGN TRADE CONCENTRATION AND COMPETITIVENESS:
EMPIRICAL EVIDENCE FROM ROMANIAN AGRICULTURE. Journal of Business Economics and Management,
21(2), 317-343. ISSN:1611-1699; elSSN:2029-4433,W0S:000526073500002
https://doi.org/10.3846/jbem.2020.11988:
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7. Chivu, Luminita, Andrei, J.V., Zaharia, M., Gogonea, R.-M.(2020), A REGIONAL AGRICULTURAL
EFFICIENCY CONVERGENCE ASSESSMENT IN ROMANIA - APPRAISING DIFFERENCES AND
UNDERSTANDING POTENTIALS, Land Use Policy, 99, 104838, Factor de impact: 3,682,
https://doi.org/10.1016/j.landusepol.2020.104838;

8. Irina Bancescu, Luminita Chivu, Vasile Preda, Miguel Puente-Ajovin, Arturo Ramos (2019),
COMPARISONS OF LOG-NORMAL MIXTURE AND PARETO TAILS, GB2 OR LOG-NORMAL BODY OF
ROMANIA'S ALL CITIES SIZE DISTRIBUTION, Physica A: Statistical Mechanics and its Applications, Volume 526, 15
July 2019, 121017,

9. Luminita Chivu, LOCAL ENTREPRENEURSHIP AND SOCIAL SERVICES IN ROMANIA. TERRITORIAL
ANALYSIS (2019) , European Research on Management and Business Economics, Volume 25, Issue 2, May-August
2019, Pages 79-86, https://doi.org/10.1016/j.iedeen.2019.04.001.

10. Andrei Jean, lon Raluca Andreea, Chivu Luminita, Pop Ruxandra Eugenia, Marin Ancuta. (2019).
INVESTIGATIONS ON FARMERS' WILLINGNESS TO ASSOCIATE AND JOIN IN ENVIRONMENTAL
RESPONSIBLE SHORT SUPPLY CHAIN IN ROMANIA, Applied Ecology and Environmental Research, 17(2), 1617-
1639. ISSN: 1589-1623, eISSN: 1785-0037, 2019WOS:000462830400011,
http://www.aloki.hu/pdf/1702 16171639.pdf

11. Constantin Ciutacu, Luminita Chivu, Andrei Jean Vasile (2017), LAND GRABBING: A REVIEW OF
EXTENT AND POSSIBLE CONSEQUENCES IN ROMANIA, Elsevier - Land Use Policy (Volume 62, Pages 143-150);

12. Constantin Ciutacu, Luminita Chivu, Andrei Jean Vasile (2015), SIMILARITIES AND DISSIMILARITIES
BETWEEN THE EU AGRICULTURAL AND RURAL DEVELOPMENT MODEL AND ROMANIAN AGRICULTURE.
CHALLENGES AND PERSPECTIVES, Elsevier - Land Use Policy, (Volume 44, Pages 169-176);

13. Constantin Ciutacu, Luminita Chivu, Raluca lorgulescu (2009), THE GLOBAL FINANCIAL CRISIS:
MANAGEMENT OF DEFICITS AND DEBTS, Amfiteatru Economic Journal, nr. 3/2009, ISSN 1582 — 9146;

4) Articole/studii in extenso, publicate in reviste sau conferinte indexate ISI (fara factor de impact);

1. Chivu Luminita, Georgescu George (2022), 30 YEARS OF INSPIRING ACADEMIC ECONOMIC
RESEARCH. FROM THE TRANSITION TO A MARKET ECONOMY TO THE INTERLINKED CRISES OF 21ST
CENTURY - FOREWORD, Sciendo De Gruyter, 22 aprilie, 2022 doi: https://doi.org/10.2478/9788366675261-001;

2. Jean Vasile Andrei, Luminita Chivu, lleana Georgiana Gheorghe, Aleksandar Grubor, Teodor Sedlarski,
Violeta Sima, Jonel Subic, Mile Vasic, SMALL AND MEDIUM-SIZED ENTERPRISES, BUSINESS DEMOGRAPHY
AND EUROPEAN SOCIO-ECONOMIC MODEL: DOES THE PARADIGM REALLY CONVERGE?, Journal of Risk and
Financial Management, Volume 14 (2021), Issue 2, nr. 64, W0S:000622686400001; ISSN 1911-8066; elSSN 1911-
8074, https://www.mdpi.com/1911-8074/14/2/64;

3. Marius Constantin, luliana Rédulescu, Jean Vasile Andrei, Luminita Chivu, Vasili Erokhin, Tianming Gao, A
PERSPECTIVE ON AGRICULTURAL LABOR PRODUCTIVITY AND GREENHOUSE GAS EMISSIONS IN CONTEXT
OF THE COMMON AGRICULTURAL POLICY EXIGENCIES, Ekonomika Poljoprivreda-Economics of Agriculture,
Volume 68, Issue 1, pag. 53-67, 2021, WOS:000646911400004, ISSN 0352-3462 (Printed); ISSN 2334-

8453 (Online), http://www.ea.bg.ac.rsfindex.php/EA/article/view/1889;

4. Andrei Jean Vasile, Chivu Luminita, Gheorghe lleana Georgiana; et al., SMALL AND MEDIUM-SIZED
ENTERPRISES, BUSINESS DEMOGRAPHY AND EUROPEAN SOCIO-ECONOMIC MODEL: DOES THE
PARADIGM REALLY CONVERGE?, Journal of Risk and Financial Management, Vol 14 (2), 2021,
https://www.mdpi.com/1911-8074/14/2/64;

5. Chivu, Luminita, loan-Franc, Valeriu, A CENTURY OF ECONOMIC ACADEMIC RESEARCH IN ROMANIA:
FROM 1918 TO 2018, 5th International Conference on Economic Scientific Research - Theoretical, Empirical and
Practical Approaches - ESPERA, ROMANIAN ECONOMY. A CENTURY OF TRANSFORMATION (1918-2018):
PROCEEDINGS OF ESPERA 2018, 11-55, 2019, https://www.peterlang.com/view/title/71848?tab=toc;

6. Avram Sorin, Chivu Luminita, Gheorghe Carmen Adriana et al., The Influence of Timisoara Urban Pole on
Economic Growth and Socio-Demographic Dynamics, 5th International Conference on Economic Scientific Research -
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Theoretical, Empirical and Practical Approaches - ESPERA, ROMANIAN ECONOMY. A CENTURY OF
TRANSFORMATION (1918-2018): PROCEEDINGS OF ESPERA 2018, 963-973, 2019,
hitps://www.peterlang.com/viewititle/7 1848 ?tab=toc;

7. Luminita Chivu, Constantin Ciutacu, ROMANIA AND THE FOUR ECONOMIC FREEDOMS: FROM
THEORY TO PRACTICE, in Economic Dynamics and Sustainable Development — Resources, Factors, Structures and
Policies (Proceedings ESPERA 2015, Part 1), ISBN: 9783631696644, Peter Lang Academic Publishing Group,
Frankifurt, 2016;

8. Constantin Ciutacu, Luminifa Chivu, ROMANIA'S DEINDUSTRIALISATION. FROM THE “GOLDEN AGE"
TO THE “IRON SCRAP AGE", Procedia Economics and Finance, vol. 22/2015,
https://www.sciencedirect.com/science/article/pii/S2212567115002646;

9 Constantin Ciutacu, Luminita Chivu, NON-COMPETITIVE EVOLUTIONS OF THE FOREIGN TRADE IN
ROMANIA, Procedia Economics and Finance, vol. 22/2015,
https://www.sciencedirect.com/science/article/pii/S2212567115002658;

10. Luminita Chivu, Constantin Ciutacu, Laurentiu Georgescu, HOUSEHOLD INCOME IN ROMANIA. A
CHALLENGE TO ECONOMIC AND SOCIAL COHESION, Procedia Economics and Finance, vol. 22/2015,
https://www.sciencedirect.com/science/article/pii/'S221256711500310X;

11. Luminita Chivu, Constantin Ciutacu, Laurentiu Georgescu, CONSEQUENCES OF WAGE GAPS IN THE
EUROPEAN UNION, Procedia Economics and Finance, vol. 22/2015, ;

12. Chivu Luminita, Ciutacu Constantin, loan-Franc Valeriu, ECONOMIC SCIENTIFIC RESEARCH -
THEORETICAL, EMPIRICAL AND PRACTICAL APPROACHES'- A STEP BEYOND (ESPERA 2014), Elsevier,
Procedia Economics and Finance, vol. 22/2015,
https://www.sciencedirect.com/science/article/pii/S2212567115002208;

13. Luminita, Chivu, Constantin, Ciutacu, Valeriu, loan-Franc, EDITORIAL — ESPERA 2013 THE FIRST
INTERNATIONAL CONFERENCE ECONOMIC SCIENTIFIC RESEARCH - THEORETICAL, EMPIRICAL AND
PRACTICAL APPROACHE- ACHIEVEMENTS AND FUTURE THOUGHTS, Elsevier, Procedia Economics and
Finance, Vol. 8, 2014, https://www.sciencedirect.com/joumal/procedia-economics-and-finance/vol/8/suppl/C;

14. Luminita Chivu, Constantin Ciutacu, ABOUT INDUSTRIAL STRUCTURES DECOMPOSITION AND
RECOMPOSITION, Elsevier, Procedia Economics and Finance, vol. 8/2014,
https://pdf.sciencedirectassets.com/282136/1-s2.0-S2212567115X00050/1-s2.0-S2212567 115002440/;

15. Constantin Ciutacu, Luminita Chivu, ABOUT AGRARIAN STRUCTURES AND ECONOMIC
ADVANTAGES, Elsevier, Procedia Economics and Finance, vol. 8/2014,
https://www.sciencedirect.com/science/article/pii/S2212567114000793;

5) Articole/studii in extenso, publicate in reviste indexate in alte BDI;

1. Chivu Luminita, PANDEMIE S| ECONOMIE. O ABORDARE MULTIPARADIGMATICA” / "PANDEMIC AND
ECONOMY. A MULTI-PARADIGM APPROACH, ,Revista Roméana de Sociologie”, serie noud, anul XXXIII, nr. 1-2, p.
155-159, Bucuresti, 2022,

2. Luminita Chivu, SOCIAL POLICIES IN ROMANIA AFTER 30 YEARS, BETWEEN EXPECTATIONS AND
FACTS, Revista Calitatii Vietii, Vol. 32, nr. 1/2021, pag. 83-86, https://doi.org/10.46841/RCV.2021.01.04.;

3. Luminita Chivu, George Georgescu, EMPLOYMENT AND LABOUR MARKET VULNERABILITIES DURING
COVID-19. THE CASE OF ROMANIA, NIER Working Papers, 2021;

4. Luminita Chivu, George Georgescu, LABDOR MARKET VULNCRADBILITICG UNDLCR TIIC COVID-19
IMPACT IN ROMANIA, MPRA, June 2020;

5. Luminita Chivu, George Georgescu, UNDER PRESSURE: ROMANIA'S LABOUR MARKET REVIEW. THE
LABOUR SUPPLY AND DEMANd, NIER Working Papers, 2020;
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6. Luminita Chivu, George Georgescu, Alina Bratiloveanu, Irina Bacescu, UNDER PRESSURE: ROMANIA'S
LABOUR MARKET REVIEW. LANDMARKS OF LABOUR SHORTAGES, NIER Working Papers, 2020;

7. Luminita Chivu, THE PUZZLE OF INDUSTRIAL ENTERPRISES IN ROMANIA OVER A CENTURY: 1918-
2017, NIER Working Papers, 2019;

8. loan Done, Luminita Chivu, Andrei Jean Vasile, Mirela Matei, USING LABOR FORCE AND GREEN
INVESTMENTS IN VALUING THE ROMANIAN AGRICULTURE POTENTIAL, Journal of Food, Agriculture &
Environment Vol.10 (384 ): 737 - 741, 2012,

9. Raluca Dimitriu, Tiberiu Ticlea, Luminita Chivu, Constantin Ciutacu, STUDIU DE IM VIND
REFORMELE LEGISLATIEI MUNCII N ROMANIA Studii Economice 130823/2013, National | Economic
Research;

10. Constantin Ciutacu, Luminia Chivu, NEW SYSTEM TO FOLLOW UP THE UNEMPLOYED IN BELGIUM
- ROMANIAN PERSPECTIVE, Romanian Joumal of Economics, ISSN 1220-5567, vol. 28, issue 1(37), pag.102-112;

11. Constantin Ciutacu, Luminifa Chivu, ABOUT DEFICIT MANAGEMENT IN THE CONDITIONS OF
MARKET INTEGRATION AND GLOBALIZATION, University of Oradea, Annals of Faculty of Economics, 2009, vol. 1,
issues 1, pag. 21-32;

12. Luminita Chivu, Constantin Ciutacu, loan Gaf Deac, CULTURAL PROCESS-LIKE FORCES REQUIRED
IN ORDER TO MOVE FROM THE CURRENT ECONOMY TO THE NEW ECONOMY RELYING UPON INTANGIBLE
RESOURCES, Mining Revue, 2015, Vol. 21, p 7-13;

13. Constantin Ciutacu, Luminifa Chivu, John Hurley, WORK-LIFE BALANCE IN ROMANIA. A
COMPARATIVE APPROACH, Romanian Joumal of Economics, ISSN 1220-5567, vol. 26, issue 1(35), pag.64-77;

6. Constantin Ciutacu, Luminita Chivu, Lazar Cornel, loan Done, Mihai Dumitru, Andreea Gagea, THE
IMPACT OF SOCIAL DIALOGUE ON EMPLOYMENT QUALITY AND COMPANIES' ECONOMIC PERFORMANCES,
Buletinul Universitatii Petrol-Gaze Ploiesti, Seria Stiinte Economice, nr. 4/2008;

14, Constantin Ciutacu, Luminita Chivu, John Hurley, INCOMES — COMPONENT OF QUALITY OF WORK
AND EMPLOYMENT IN ROMANIA/ VENITURILE — COMPONENTA A CALITATI MUNCII SI A OCUPARII IN
ROMANIA, Nr. 1/2008, Economic Insights - Trends and Challenges;

15. Constantin Ciutacu, Luminita,Chivu, Mark Carley, ETUDE COMPARATIVE DANS LE SECTEUR DE
L'AGRICULTURE DE L'UNION EUROPEENNE, Romanian Journal of Economics, nr. 2 (36)/2008;

16. Constantin Ciutacu, Luminita Chivu, John Hurley, EMPLOYMENT AND SOCIAL TRENDS, Romanian
Journal of Economics, 2007 (XVII), vol. 24, issue 1(33), pag. 32-46;

17. Luminita Chivu, Constantin Ciutacu, John Hurley, INCOMES AND WORKING TIME - SUPPORT FOR
QUALITY OF WORK AND EMPLOYMENT IN ROMANIA, Romanian Journal of Economics, 2007 (XVII), vol. 25, issue
2(34), pag. 47-59;

18. Constantin Ciutacu, Luminita Chivu, RECENT DEVELOPMENTS IN THE AGRICULTURE OF
EUROPEAN UNION MEMBER AND CANDIDATE COUNTRIES, nr. 1/2006, Economic Insights - Trends and
Challenges;

19. Constantin Ciutacu, Luminifa Chivu, Diana Preda, COMPANY'S SOCIAL RESPONSIBILITY - A
CHALLENGE FOR CONTEMPORARY WORLD, Romanian Journal of Economics, vol. 20/2005, issue 1 (29), pag. 79-
94;

20 Chivu, Constantin Ciutacu, R ut, Petru Mazilescu, EVOLUTIA PRETURILOR INTERNE
SIINTER E PENTRU UNELE MATERII | PRODUSE DE BAZA, vol 16/2003 Revista Roman de
Economie/Romanian Journal of Economics;

21. Constantin Ciutacu, Luminita Chivu, ANALIZA RETROSPECTIVA ETA A FACTORILOR
DETERMINANTI Al INFLATIEI IN ROMANIA vol 16/2003, Revista Romana de Econ manian Journal of
Economics;

22. Diana Rosu, Luminita Chivu, NIVELUL MEDIU DE INSTRUCTIE - INDICATOR SINTETIC AL CALITATII
RESURSELOR DE MUNCA Volume 6/1996, Revista Roméana de Economle/Romanlan Journal of Economics;

23. Luminita Chivu, VALENTE ACTUALE ALE FORMARII PROFESIONALE A ADULTILOR, vol 4/1994,
Revista Roméana de Economie/Romanian Journal of Economics:;
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24, Luminita Chivu, INVATAMANTUL ROMANESC. POSIBILE REFLECTII PENTRU TRANZITIE, vol. 3/1993,
Revista Romana de Economie/Romanian Journal of Economics;

6) Alte lucréri gi contributii stiinifice (peste 150, selectiv)

1, Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON WORKING CONDITIONS OF
YOUNG ENTRANTS TO THE LABOUR MARKET, European Working Conditions Observatory, European Foundation
for the Improvement of Living and Working Conditions, January 2014,
https://www.eurofound.europa.eu/publications/report/2014/romania-working-conditions-of-young-entrants-to-the-
labour-market;

2. Luminita Chivu, ROMANIA: REPRESENTATIVENESS OF THE EUROPEAN SOCIAL PARTNER
ORGANISATIONS IN THE CROSS-INDUSTRY SOCIAL DIALOGUE, European Industrial Relations Observatory,
European Foundation for the Improvement of Living and Working Conditions, April 2014,
https://www.eurofound.europa.eu/publications/report/2014/romania-representativeness-of-the-european-social-
partner-organisations-in-the-cross-industry-social;

3. Luminita Chivu, ROMANIA: REPRESENTATIVENESS OF THE EUROPEAN SOCIAL PARTNER
ORGANISATIONS IN THE ELECTRICITY SECTOR, European Industrial Relations Observatory, European
Foundation for the Improvement of Living and Working Conditions, January 2014,
https://www.eurofound.europa.eu/ga/publications/report/2014/romania-representativeness-of-the-european-social-
partner-organisations-in-the-electricity-sector;

4. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON YOUNG PEOPLE AND
TEMPORARY EMPLOYMENT IN EUROPE, European Restructuring Monitor, European Foundation for the
Improvement of Living and Working Conditions, December 2013,
https://www.eurofound.europa.eu/observatories/emcc/comparative-information/national-
contributions/romania/romania-young-people-and-temporary-employment-in-europe;

5. Luminita Chivu, ROMANIA: ERM COMPARATIVE ANALYTICAL REPORT ON ‘PUBLIC POLICY AND
SUPPORT FOR RESTRUCTURING IN SMES', European Restructuring Monitor, European Foundation for the
Improvement of Living and Working Conditions, May 2013,
https://www.eurofound.europa.eu/observatories/emcc/comparative-information/national-
contributions/romania/romania-erm-comparative-analytical-report-on-public-policy-and-support-for-restructuring-in-
smes;

6. Luminita Chivu, ROMANIA - COMPARATIVE ANALYTICAL REPORT ON SOCIAL PARTNERS
INVOLVEMENT IN THE REFORMS OF PENSION SYSTEMS, European Industrial Relations Observatory, European
Foundation for the Improvement of Living and Working Conditions, October 2013,
https://www.eurofound .europa.eu/publications/report/2013/romania-social-partners-involvement-in-the-reforms-of-
pension-systems;

7. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON IMPACT OF THE CRISIS ON
INDUSTRIAL RELATIONS, European Industrial Relations Observatory, European Foundation for the Improvement of
Living and Working Conditions, June 2013, https://www.eurofound.europa.eu/publications/report/2013/romania-impact-
of-the-crisis-on-industrial-relations;

9. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON THE ROLE OF GOVERNMENTS
AND SOCIAL PARTNERS IN KEEPING OLDER WORKERS IN THE LABOUR MARKET, European Industrial
Relations Observatory, European Foundation for the Improvement of Living and Working Conditions, June 2013,
https://www.eurofound.europa.eu/publications/report/2013/romania-the-role-of-governments-and-social-partners-in-
keeping-older-workers-in-the-labour-market;

10. Lumninila Chivu, LOW LEVEL3 OF PARTICIPATION IN VOCATIONAL TRAINING, Curopean Working
Conditions Observatory, European Foundation for the Improvement of Living and Working Conditions, December
2013, https://www.eurofound.europa.eu/publications/article/2013/low-levels-of-participation-in-vocational-training;

11. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON WORKING CONDITIONS IN
CENTRAL PUBLIC ADMINISTRATION, European Working Conditions Observatory, European Foundation for the
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Improvement of Living and Working Conditions, August 2013,
https://www.eurofound.europa.eu/publications/report/2013/romania-working-conditions-in-central-public-administration;

12. Luminita Chivu, ENCO COMPARATIVE ANALYTICAL REPORT ON IMPACT OF THE CRISIS ON
WORKING CONDITIONS: ROMANIA, European Working Conditions Observatory, European Foundation for the
Improvement of Living and Working Conditions, July 2013,
https://www.eurofound.europa.eu/publications/report/2013/ewco-car-on-impact-of-the-crisis-on-working-conditions-

romania,

13. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON EVOLUTION OF WAGES
DURING THE CRISIS, European Working Conditions Observatory, European Foundation for the Improvement of
Living and Working Conditions, July 2012, https://www.eurofound.europa.eu/publications/report/2012/romania-
evolution-of-wages-during-the-crisis;

14. Luminita Chivu, ROMANIA: EWCO COMPARATIVE ANALYTICAL REPORT ON RECENT
DEVELOPMENTS IN WORK ORGANISATION IN THE EU 27 MEMBER STATES AND NORWAY, European Working
Conditions Observatory, European Foundation for the Improvement of Living and Working Conditions, June 2012,
https://www.eurofound.europa.eu/publications/report/2010/romania-ewco-comparative-analytical-report-on-work-
related-stress;

15. Luminita Chivu, SUPPORT FOR DISABLED PERSONS IN THE WORKPLACE, European Working
Conditions Observatory, European Foundation for the Improvement of Living and Working Conditions, May 2012,

16. Luminita Chivu, Laurentiu Georgescu, ROMANIA: ERM COMPARATIVE ANALYTICAL REPORT ON
RECENT POLICY DEVELOPMENTS RELATED TO THOSE NOT IN EMPLOYMENT, EDUCATION AND TRAINING
(NEET), European Restructuring Monitor, European Foundation for the Improvement of Living and Working
Conditions, February 2012, https://www.eurofound.europa.eu/observatories/emcc/comparative-information/national-
contributions/romania/romania-erm-comparative-analytical-report-on-recent-policy-developments-related-to-those-not-
in;

17. Luminita Chivu, ROMANIA: EIRO COMPARATIVE ANALYTICAL REPORT ON 'SMEs IN THE CRISIS:
EMPLOYMENT, INDUSTRIAL RELATIONS AND LOCAL PARTNERSHIP', European Industrial Relations
Observatory, European Foundation for the Improvement of Living and Working Conditions, June 2011;

18. Luminita Chivu, ROMANIA: EIRO COMPARATIVE ANALYTICAL REPORT ON "THE EFFECT OF THE
INFORMATION AND CONSULTATION DIRECTIVE ON INDUSTRIAL RELATIONS IN THE EU MEMBER STATES
FIVE YEARS AFTER ITS TRANSPOSITION, European Industrial Relations Observatory, European Foundation for
the Improvement of Living and Working Conditions, January 2011;

19. Luminita Chivu, ROMANIA: EUROPEAN INDUSTRIAL RELATIONS ANNUAL REVIEW - 2009, European
Industrial Relations Observatory, European Foundation for the Improvement of Living and Working Conditions,
January 2011;

20. Laurentiu Georgescu, Luminita Chivu, SURVEY PROBES SATISFACTION IN THE WORKPLACE,
European Working Conditions Observatory, European Foundation for the Improvement of Living and Working
Conditions, November 2011, https://www.eurofound.europa.eu/sr/publications/article/2011/survey-probes-satisfaction-
in-the-workplace;

21. Luminita Chivu, ROMANIA: ERM COMPARATIVE ANALYTICAL REPORT ON EMERGING FORMS OF
ENTREPRENEURSHIP, European Restructuring Monitor, European Foundation for the Improvement of Living and
Working Conditions, March 2011;

22, Luminita Chivu, COMPARATIVE ANALYTICAL REPORT ON ADDRESSING THE GENDER PAY GAP:
GOVERNMENT AND SOCIAL PARTNER ACTIONS -~ ROMANIA, European Industrial Relations Qbservatory,
European Foundation for the Improvement of Living and Working Conditions, April 2010,
https://www.eurofound.europa.eu/publications/report/2010/addressing-the-gender-pay-gap-government-and-social-
partner-actions-romania;

23. Luminita Chivu, ROMANIA: EUROPEAN INDUSTRIAL ANNUAL REVIEW - 2008, European Industrial
Relations Observatory, European Foundation for the Improvement of Living and Working Conditions, February 2010;
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24. Luminita Chivu, ROMANIA: EWCO COMPARATIVE ANALYTICAL REPORT ON WORK-RELATED
STRESS, European Working Conditions Observatory, European Foundation for the Improvement of Living and
Working Conditions, November 2010, https://www.eurofound.europa.eu/publications/report/2010/romania-ewco-
comparative-analytical-report-on-work-related-stress;

25. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON FLEXICURITY AND
INDUSTRIAL RELATIONS, European Industrial Relations Observatory, European Foundation for the Improvement of
Living and Working Conditions, September 2009;

26. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON MULTINATIONAL COMPANIES
AND COLLECTIVE BARGAINING, European Industrial Relations Observatory, European Foundation for the
Improvement of Living and Working Conditions, July 2009;

27. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON WAGE FLEXIBILITY AND
COLLECTIVE BARGAINING, European Industrial Relations Observatory, European Foundation for the Improvement
of Living and Working Conditions, April 2009;

28 Luminita Chivu, WORKING TIME IN THE EUROPEAN UNION: ROMANIA, European Working Conditions
Observatory, European Foundation for the Improvement of Living and Working Conditions, November 2009,
https://www.eurofound.europa.eu/publications/report/2009/working-time-in-the-european-union-romania;

29. Luminita Chivu, ROMANIA: COMPARATIVE ANALYTICAL REPORT ON QUALITY OF WORK AND
EMPLOYMENT OF LOW-QUALIFIED WORKERS, European Working Conditions Observatory, European Foundation
for the Improvement of Living and Working Conditions, November,
https://www.eurofound.europa.eu/publications/report/2009/romania-quality-of-work-and-employment-of-low-qualified-
workers;

7) Lista lucrarilor premiate

- 2018, Premiul Academiei Romane "Virgil Madgearu” pentru lucrarea "DESCOMPUNEREA $I
RECOMPUNEREA STRUCTURILOR INDUSTRIALE DIN ROMANIA. REPERE STRATEGICE”, Centrul de
Informare si Documentare Economica, 2016, autori Luminita Chivu, Constantin Ciutacu, George Georgescu;

- 2018, Premiul Asociatiei Facultatilor Economice din Roménia 2018 pentru cea mai buna carte in domeniul
economic in anul universitar 2017/2018, pentru lucrarea "DEINDUSTRIALIZATION AND REINDUSTRIALIZATION IN
ROMANIA. ECONOMIC STRATEGY CHALLENGES’, Editura Palgrave Macmillan, 2017, autori Luminita Chivu,
Constantin Ciutacu, George Georgescu;

- 2018, "ERMBE Best Paper Award in Management and Business Economics, de catre European Academy of
Management and Business Economics (EAMBE), pentru lucrarea "TYPOLOGY AND DENSITY OF SOCIAL
SERVICES IN ROMANIA. TERRITORIAL ANALYSIS’, autor Luminita Chivu, prezentatd la Congresul XXVII
EAMBE, 4-5 septembrie 2018;

- Luminita Chivu, Andrei Jean-Vasile et al. , premierea rezultatelor cercetarii UEFISCDI, competitia
PRECISI_2020, pentru articolul, " The Impact of Agricultural Performance on Foreign Trade Concentration and
Competitiveness: Empirical Evidence From Romanian Agriculture” Journal of Business Economics and Management,
Vol. 21/2020;

- Constantin Ciutacu, Luminita Chivu, Andrei Jean Vasile Premiul Competitie PRECISI2017- Premierea
rezultatelor cercetérii — articole UEFISCDI, pentru articolul; "Land grabbing: A review of extent and possible
consequences in Romania, data publicarii articolului in revista: 01/03/2017; denumirea revistei: LAND USE POLICY;
ISSN: 0264-8377; tip premiere: 1. Science Citation Index Expanded si Social Sciences Citation Index; criteriul de
incadrare: Factor de impact; domeniul stiintific: 10. Stiinte sociale si economice; zona incadrare a revistei, conform
pachetului de informatii : Zona Rosie.

CS | Dr. Chivu Luminita
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resources” - Drago Cvijanovi¢, Jonel Subi¢ and Andrei Jean Vasile (Eds.), ISBN 978-86-6269-053-7, Belgrade Chamber
of Commerce, Serbia, 05-06th June 2014, Indexat BDI, http://mpra.ub.uni-muenchen.de/id/eprint/58558

13.Proceedings of The Intemational Scientific Conference ,Sustainable agriculture and rural development in terms of the
republic of Serbia strategic goals realization within the Danube region“- achieving regional competitiveness, - Drago
Cvijanovi¢, Jonel Subi¢ and Andrei Jean Vasile (Eds.),|ISBN 978-86-6269-026-5, Topola — Serbia, December, 5-7th
2013, 1626 pp., Indexat BDI. https://www.iep.bg.ac.rs/en/publications/papers-proceedings

14.Proceedings of The Intemational Scientific Meeting ,Sustainable agriculture and rural development in terms of the
Republic of Serbia strategic goals realization within the Danube region - preservation of rural values” -Drago Cvijanovi¢,
Jonel Subi¢ and Andrei Jean Vasile (Eds.), ISBN 978-86-6269-018-0, Tara — Serbia, December, 6-8th 2012, 1622 pp.
Indexat BDI. https://www.iep.bg.ac.rs/en/publications/papers-proceedings

15.Proceedings of the 3rd Intemational Symposium Agrarian Economy and Rural Development (AERD’12) ,Agrarian
economy and rural development - realities and perspectives for Romania” - Adrian Turek Rahoveanu and Jean Andrei
(Eds.), Print ISSN: 2285 — 6404, ISSN - L: 2247 — 7187, Bucharest, Romania, October 11-13, 2012, 409 pp. Indexat BDI,
http://www.symposium.iceadr.ro/arhive/archive-2012/papers/full-pdf-2012

H. Proiecte de cercetare-dezvoltare-inovare

1. The Intemational Research project - Strategic development priorities of local rural communities in terms of sustainable
agriculture and rural development - STAR PROJECT Serbia,Contract no.: 336/2011, Project value: 50.000 EUR
Beneficiary: Ministry of Agriculture, Forestry and Water Management of the Republic of Serbia, Period: 2011-2012

~ Position: Foreign consultant

2. Strategic pillar in the development of local communities and the business environment by strengthening the administrative
capacity in the protected natural areas in Romania, SIPOCA/MySMIS 607/127638 2019 - 2022, Key expert.

3. Integrated Nutrient Pollution Control Project (INPCP) Consulting Services for setting-up and running a Knowledge
Transfer Network to promote good agricultural practice and reduce the risk of nitrate pollution in the South-Muntenia,
Bucuresti-lifov and South -West Oltenia Development Regions (KTN 2), World Bank -Loan 8597 RO / Minstery of Waters
and Forests , Rom 2019 - 2020, Partner team leader

4. Studii de specialitate pentru fundamentarea Planului Teritorial pentru o Tranzitie Justa a Judetului Prahova, Contract
de prestari servicii administratia locald (SICAP), nr. 149/ 09.02.2021, Beneficiar: Consiliul Judetean Prahova, perioada:
09.02.2021-20.08.2021 Expert NIER

5. Servicii pentru elaborarea Strategiei de dezvoltare a judetului Hunedoara pentru perioada 2021-2030, Contract de prestari servicii
administratia locala (SICAP) nr. 10111 / 15.06.2021, Beneficiar: Consiliul Judetean Hunedoara, perioada: 15.06.2021-15.12.2022
Expert NIER

Prof.univ. dr. And#ei Jean Vasile
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